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Scgment results far the period ended 30 September 2014

ING Vysya Bank
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ING WYSYA BANK LIMITED
Regd. Offlca: 22, MG Road, Bangalore - 560 001.
Summarised Balance Sheet
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Notes on Segment Results:

1,

As the Bank operates only in the domestic segment there are no other geographic segments.

Notes on Financial Resulis:

I

[~

b

L

-

The ahove standalone results for the guarter and half” vear ended 30 Scptember 2014 were
reviewed by the Audit Committee of the Board and approved by the Board at its meeting held on
28 October 2014,

I'he above standalone results for the guarter and half vear ended 30 September 2014 have heen
subjected Lo limited review by the statutory auditors of the Bank as per the requirements of the
listing agreement. The auditors have issued an ungualified review opinion with an ongoing
matter of emphasis relating o the accounting for additional liability on reopening of the pension
option as explained in note 5 below.

‘anagement response: The accounting treatment is in accordance with the Reserve Bank of
India (RBI} letter. -

The above standalone results for the quarter and half vear ended 30 September 2014 have been
preparcd Tollowing the same accounting policies as those followed in the annual linancial
statements for the year ended 31 March 2014,

The resulls for the quarter and half vear ended 30 Sceptember 2014 have been arvived al aller
considering provision for standard assets (including requirements for exposures 1o entitics with
Unhedged Foreign Currency Exposures), non- performing assets (NPAs). restructured advances.
depreciation on invesiments, income tax and other usual and necessary provisions.

The RBI vide its letter dated 8 April 2011 has permitted the Bank to amortise over a period of
five vears. beginning with the financial vear ending 31 March 2011, the additional liability on
account of re-opening of pension option to the existing employees rather than on the principles ol
AS-13- Employee Benefits, which requires the additional liability 1o be fully charged to the
Profit & Loss account in the year ol occurrence. Accordingly, the results for the quarter and hall
vear ended 30 September 2014 are after considering provisions o' ¥ 4.63 crores and T 9.30 crores
respectively, being the proportionate charge for the quarter and hall” vear ended 30 September
2014 wwards second pension option to the existing emplovees and the balance unamortized carry
forward expenditure is T 9.30 crores.

Exceptional tem [or the quarter and year cnded 31 March 2014 represents one Gime cost of
T 61.09 crores towards retirement benefits in respect of employees who are under Indian Banks’
Association’s {1BA) pay structure, The Bank had received a letter [rom Reserve Bank of India
dated 24 March 2014 advising it to comply with the Guidance Note on Funding Superannuation
Schemes issued by the IBA by increasing the estimated Salary Escalation Rate (SER) for
cmployees under the IBA pay structure to 3-5.50%, to be further adjusted upwards to take into
account future wage revisions. Accordingly. during the quarter ended 31 March 2014, the Bank
revised SER from 3.3% to 5.5% in compliance with the RBI letter,

In accordance with the RBI eircular DBOD.No.BP.BC. 2/21.06.201/2013-14 dated 1 July 2013,
banks are required to make Pillar 3 disclosures under Basel 11 capital requirements with efloet
from 30 September 2013, The Bank has made these disclosures which are available on its
website at the following link: wwowingvysyabank.com/basel, The disclosures have not been
subjected to andit or limited review,




8. Information on investor complaints pursuant to Clause 41 of the listing agreement for the quarter
cnded 30 September 2014

a) At the beginning of the quarter — 0 b) Received during the gquarter — 40 -
¢) Disposed ol during the quarter — 40 d) Pending as al 30 September 2004 — 0
9, Comparative fipures for the previous periods have been regrouped! rearranged’ reclassified.

where required. o conform to current classification.

Far and on behall of the Board

Place: Mumbai Shailendra Bhandari
[ ate: 28 October 2014 Managing Dircctor & CEO
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Review Report

To the Board of Directors of
ING Vysya Bank Limited

il We have reviewed the accompanying Stalement of Unaodited Financial Results
(“the Statement’) of ING Vysva Bank Limited (“the Bank™ for the quarter ended
30 September 2014 and the six month period ended on that date. attached herewith, being
submitted by the Bank pursuant 1o the requirement of clavuse 41 of the Listing Agreement,
except for the disclosures regarding “Public Sharcholding” and “Promoter and Promaoter
Group Sharcholding” which have been traced from disclosures made by the management
and have not been reviewed by us. Further, disclosures relating to ‘Pillar 3 under Basel 111
Capital Regulations” as have been disclosed on the Bank’s website and in respect of which
a link has been provided n the aforesaid Statement have not been reviewed by us. This
Statemenl is the responsibility of the Bank’s management and has been approved by the
Board of Directors of the Bank in their meeting held on 28 October 2014, Our responsibility
15 1 issue a report on the Statement based on our review,

b

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Imterim Financial Iiformation Perjormed by the Independen Auditor of the
Entity issued by the Institute of Chartered Accountants of India, This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
Bank’s personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

L

[n the conduct of owr review we have relied on the reports, explanations and information
collated by the corporate oflice of the Bank from its various branches.

Without gualifying our opinion, we draw attention o note 5 of the Unaudited Financial
Results, which describes deferment of the pension habibity to existing emplovees of the Bank
arising oul of the 11 Pension Oplion. to the extent of Rs. 9.3 crores in accordance with the
exemption granted by the Reserve Bank of India 10 the Bank from application of the
provisions of Revised Accounting Standards (AS) 15, Employvee Benefits vide its letter to
the Dak dated 8 April 2011 regarding re-opening of the Pension Optien to emplovees and
wnt m Gratuily Limits — Prudential Regulatory Treatment.
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BSH&GCoLLP

Review Report (Continued)
ING Vysya Bank Limited

L

Based on our review conducted as mentioned in paragraph 2 and 3 above, nothing has come
o our allention that causes us to believe that the accompanying Statement of Unaudited
Financial Results prepared in accordance with apphicable accounting standards notified
pursuant to the Cempanies (Accounting Standards) Rules. 2006 and other recoanized
5.-:cnm11ing practices and policies has not disclosed the information required 1o be disclosed
in terms of Clavse 41 of the Listing Agreement including the manner in which it is to he
disclosed, or that it containg any material misstatement or that 11 has not been preparcd in
avcordance with the relevant prudential norms prescribed by the Reserve Bank of India in
respect of income recognition, assel classification, provisioning and other related matiers,

ForBSR & Co. LLLP
Chrartered Accountanis
Firm’s Registration Mo 10124 8WAW- 100022

Akecl Master
mumbai Partaer
28 Qctober 2014 Membership No: 046768




