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STATEMENT OF AURTTED FINANCIAL RESULTS FOR THE YEAR ENDED Xist MARCH, 2014

PART I > (B2 In Crars,
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b} Other Operating Intorne Y67 5228 177.0% 17415
Total income from operations (net) 3,642.068 3,450.07 390865 13,636.04 13,699 .64
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Statement of Assets and Liabititios

Am ot As at
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A, EQUITY AND LIABILITTES
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REPORTING OF SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

(M. in Crora)
FARTICULARS Quarter andad Year ended
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{Mmt wales/inoome fram operations)

a) | dinc; Lead and Sitver :

(i) Ziic and Lead 1,163.89 3,055.88 3,208.80 1L, 778.24 10, 23145
() Sikvme Mata) 375.03 2381 A110d 1,502.79 309266
e 1,558, 31, 3087.69 3,019 84 13,381.08 13,324.12

u |Wanid Erjeriy 0.77 M I A% 177.90 0157
Met sales/ Income from operations 3,580,065 1, 410.40 185070 13.450.85 12,835 59

2 |Sagment Result {Profit befors intereat and tax)

i |{1) Zinc wnn Lend ) 1,380.58 1,344.37 155491 8,030.34 438777
(1) Sl Metal 355,01 5130 45490 1,491.81 1 AT258
Total 1,544.60 1,637,660 2,000.81 6,170.15 544,35
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NOTES:

ik [ The above resiiits for the quarter and yoor anded 3 tat March 2014 fave tesn r rd Oy Audit Co iee #nd spproved by the Boprd of

Directors al ter rrmeting hield an 21t Apri| 2014,

3 [The Booard of Directors has recomsmended s fnal dlvidond of 85 % which (8 fly. 190 per sguity share subject to sharihoiders’ approvsl af, the
mﬁ-ﬂyﬂuﬂw Mnﬂm.m-uﬁlm.mmwmmmmmﬂ. for khe year 2000-14 in 175 % e Rs. 3,50 par share
of M2/« mach,

| The Campany his adapted Accounting Standard 30 - Fmancial Instrumants: Recogoftinn ind Maamorement affecsis Lat April, 2007 alongwith
conurguential revision to other Accounting Standards. Ascardingly, current invedtmants are caried ot ter valie, resulting ininvestriensts being
valued 8 Re 148610 crons (PY HE S50.686 o) itiovie thi lower of cost and falr uslue and the profiE aftnr the for the year i highes by 2

B2Y 14 crove [BY: higher by B 178,685 oore).

4 MEqmmhimmﬂmﬁmﬂmmmnmomngmummnr-lu.lmmmmmumﬁmwmmtml

gralwhile holding Company and Sesa Goa Limeted (SEL) by the respective jurisdictional couwts-and made sfective gunng this vear, STIL has bean
Bminig) d inks SEL effectivn ivam Kugust 17, 2013 SGL Has since boen renamed % Sess Steriite Limited shich has becams the halding
carmpamy of the Comgiig,

1| The fgures of the lnst quarter are the batiknting Rgures between sudied Npuwies n respect of full Aiancsl year nd unaddibed published year to
ik figures up to the third quirter of the current’ financia) yesr, Figures foe the pripr year/paroos hive been regrouped sndion recagsifise
wherevar connidered necessany.

Wiy Order of the Board

Dat: 2048 Apell 2014 Akhibest Joshi
Place: Udalur CEQ & Whole-time Dirsctar
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Hindustan Zinc Limited
Results for the Fourth Quarter and Full Year Ended March 31, 2014

“Highest ever mined metal and integrated metal production in FY 2014;
EBITDA up 7%; Highest ever dividend”

Highlights for the year
Operational Performance
*  Record mined metal production of 880 kt
*  Record integrated metal production
o [Integrated saleable zinc metal production - up 13%
o Integrated saleable lead and silver metal production - up 10% and 4% respectively
Financial Performance

*  EBITDA up 7% to Rs 6,974 crore

Reserves and Resources
* Total R&R of 365.1 million MT indicating mine life of over 25 yenrs
¢ Gross addition of 26.1 million MT against depletion of 93 million MT
Dividend
* Final dividend of 95%, taking the total dividend for the year to 175%, the highest ever

Mumbai: Hindustan Zinc Limited today announced its results for the fourth quarter and full year
ended March 31, 2014,

Mr. Agnivesh Agarwal (Chairman, Hindustan Zinc) —"“We achieved record production and mine
development in a year, which marked the beginning of our transition from open cast to underground
mining at Rampura Agucha. We continue to maintain our cost leadership and create value for our
shareholders "

Hindustar Finc Limited
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Financial Summary

{ln i, Criwe, cooopt an nhaid)

Q4 Q3 Full Year
Particulars 2014 2013 Change 2014 2014 2013 Changr
Net Sales/Income from Operations F |
Zine 2591 2655 2% 2650 9797 B89 18%
Lead 536 443 21% 352 L7 14w 16%
Silver 375 611 38% 33z 1,503 2093 -28%
Others ar 141 38% 76 416 647 -36'%
Total 3589 3850 T 3410 | 13459 12526 7%
EBITDA V736 2127 8% | 1828 | GUM 6547 T
Profit After Taxes 1,881 2166 13% L7235 E905 68w %
Eamings per Share (Rs) 445 513 13% 408 163 1633 0%
Minesd Metal Production ('000 MT] 200 260 -23% 20 880 870 1%
tion ("

Total Refined Zinc 182 182 0% 196 749 877 11%

- Zine - Integrated 179 181 1% 196 733 60 13%
Total Saleable Refined Lead! % 33 10% %5 123 118 %

- Saleable Lead - Integrated 29 an -2 25 111 100 10%
Total Refined Saleable Silver*{inMT) 91 108 -16% 73 50 374 4%

- Saleable Silver - Integrated [ 91 -25% 2 30 268 '
Wind Power (in million units) 76 i) 4% 59 448 511 “12%
Zinc Col* without Royalty (Rs / MT) 55467 44,901 4% 52014 51084 45461 12%
Zine CoP without Royalty ( $ / MT) 899 B20 8% 840 LETY 835 i%
Zine LME($./ MT) 2029 2,033 -I'% 1.907 1909 148 2%
Lead LME (5 / MT) 2106 2300 8% 2111 2082 2113 -I%
Silver LBMA ($ / oz) 205 301 -32% 20.8 214 305 30%
LSD-INR ALE 542 14% 62,0 o5 M5 1%

(1) Excluding cuptive, consurmpbion. of 1,991 MT o OF and 7262 MT in FY 2074, us compured n'-a.l.ir 1.777 MT and 6,500 MT
repectroely i correspmnaling prior perids, .
{3 Excludimg coplime comsmmrbion af 10,801 MT w08 and 38316 MT in Y 2014, as compared moth 8,226 MT and 33,832 MT m

correspornding proor prriodds
(3 Silver ovories in Leadd & Zime ore and i recomered (e e smelbing and sifoer-refiniing provsses

Hindustan Zinc Limited
Registered Ofice Yashad Bhawan, Udaipur [Bajasthan) - 329 004
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Operational Performance

Mined metal production for the year was 880kt, marginally higher than previous year and a record.
Production in the second half of FY 2014 was lower than what we had planned initially due to slower
than expected ramp up of underground mining projects and changes in mining sequence, wherein
preference was given lo primary mine development.

Integrated production of refined metal during the year was the highest ever due to operational
efficiencies and higher availability of our smelters. Full year integrated production of zinc, lead and
silver were higher by 13%, 10% and 4% respectively.

The zinc metal cost of production before royalty during the year was Rs. 51,054 (5844), 12% higher in
Rupee and 1% higher in USD terms from previous year. The increase was driven by rupee
depreciation of 11%, significantly lower acid credits and higher mine development & diesel cost.

The cost for Q4 FY 2014 was Rs, 55467 ($899), 24% higher in Rupee and 8% higher in USD terms from
corresponding perod of previous year. The increase was due to 14% rupes depreciation, lower mined
metal production and higher mine development.

Financial Performance

Revenues were up 7% 1o Rs. 13,459 crore in FY 2014, but down 7% in Q4. as compared with the
corresponding prior periods. The increase was driven by higher zinc sales volume and premium
supported by rupee depreciation, partially offset by lower metal prices. The decline in Q4 was mainly
due to no sale of MIC and lower silver sales, partly offset by rupee depreciation.

EBITDA increased by 7% to Rs 6,974 crore in FY 2014, but was 18% lower in Q4 from a year ago. The
increase was driven by higher integrated metal volumes and rupee depreciation, partially offset by
lower metal prices. The decline in Q4 was mainly due to lower volume and metal prices,

Net profit was flat from last fiscal at Rs, 6,905 crore in FY 2014. The positive impact of higher EBITDA
was partly offset by higher depreciation, lower other income and higher tax during the year. In Q4, net
profit declined by 13% to Rs. 1,881 crore as compared to previous year, in line with EBITDA and
partly offset by higher other income.

Dividend

HZL's Board of Directors has recommended a final dividend of 95% i.e Rs. 1.90 per share on equity
share of Rs 2.00 each. The total dividend for FY 2014 is 175% i.e. Rs. 3.50, the highest éver, against FY
2013 dividend of 155%. The FY 2014 payout ratio is 25% as compared to 22% in FY 2013, inclusive of
dividend distribution tax.

Hindustan dinc Limited
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Expansion Projects

The Kayad and Rampura Agucha underground mine projects commenced commercial production
during the year and after initial difficulties, are now ramping up well Sindesar Khurd expansion
project is ahead of schedule. During the year, total mine development increased by over 75%, marking
the beginning of transition from open-cast to underground mining,

Capital expenditure is expected to be ~ US% 250 million in FY 2015,
Reserves and Resources

In FY 2014, there was a gross addition of 261 million MT to reserves and resources, prior to a
depletion of 9.3 million MT. Total reserves and resources at March 31, 2014 were 365.1 million MT
cantaining 35.2 million MT of zinc-lead metal and 28,804 MT of silver. Overall mine life continues to
be 25+ years,

Outlook

Rampura Agucha will continue to provide majority of mined metal in FY 2015 The Rampura Agucha
underground mine is now starting to ramp up in line with expectation. In FY 2015, mined metal and
integrated refined metals production including silver is expected to be marginally higher from FY
2014. The cost of production is expected to remain stable.

iguidity and in ent

As on March 31, 2014, the Company had cash and cash equivalents of Rs. 25,535 crore,-out of which
Rs. 20,527 crore was invested in debt mutual funds, Rs. 1977 crore in bonds and Rs 3020 crore were in
fixed deposits with banks, The Company follows a consérvative investment policy and invests in high
quality debl instruments.

For further information, please contack:

Presti Dubey, CFA Fkta Singh

Guneral Manager Associiate Manager
Investor Relations Investor Relations
Hindustan Zine Limited Hirdustan Zine Limited
] deEivesdarto oo in bl oSy el anda oo
Tl +91 2% 6604017 Tel: +91 800 309976

Hindustan 2inc Limited

Hegistared Oifice. Yiahad Bhowan, Udsipur () sskhan) - 313 G08
THEL-290 6D ADOD | Fral-292 342 7734 www hriindla.com
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About Hindustan Zine

Hindustan Zinc (NSE & BSE: HINDZINC) is the one of the largest integrated producers of zinc-lead with a
capacity of 1.0 million MT per annum and a leading producer of silver. The Company s headquartered in
Udaipur, Rajasthan in India and has zinc-lead mines at Rampura Aguchs, Sindesar Khurd, Rajpura Dariba,
Znwar and Kayad: primary smelter operations at Chanderiya, Dariba and Debard, all in the state of Rajasthan;
and finished product facilities in the state of Utlarakhand.

Hindustan Zinc has a world-class resource base with total reserves de resources of 348.3 million MT and average
zinc-lead reserve grade of 120%. The Company has o track record of consistently growing its reserves &
resource base since 2003 and currently has o mine life of over 25 years,

The Company is self-sufficient in power with an installed base of 474 MW coal-based captive power plants.
Additionally, it has green power capacity of 309 MW including 274 MW of wind power and 35 MW of waste
heat power. The company has an operating workforce of over 15,000 including contract workforce,

Hindustan Zinc is a subsidiary of the BSE and NSFE listed Sesa Sterfite Limited (ADRs listed on the NYSE), a part
of London listed diversilied metals and mining major, Vedants Resources ple.

Disclaimer

This press feletse contatns “forward-looking statements™ - that i, stalements selated 1o fubure, nol past events. In this
context, forward-looking stalements often addiess our expectedd fubure bisiness and financial petformance, amd often contain
wirds such as “expects,” “anticipotes,” “intends,” “plans,” “believes.” “soeks,” “should” or “will® Forward-looking
statements by their nature address matters that are, 1o dilferent degroes, uncertain, For us, uncertaintivs arise from the
behavior of finandial and metals markets cluding the London Metdl Exchange, Fuctuations in interest and or exchange
rates and metal prices; from future integration of acguised businesses; and from sumeraus other matters oF natiosal, regiona]
and giobal scale. including those of a political, economic, business, competitive or regulatory natuee. These uncertatnties may
cause our actual e resides i be materially differont that thase expressed inoour frward-looking statements. W do not
indertabe o update our forward-looking statemanis.

Hindustan Zinc Limited

Foglaterad Office: Yashad Bhawan, Udatplr (ajdsthen) - 319 G048
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