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Review report
To the Board of Directors of
Hindustan Unilever Limited

We have reviewed the accompanying statement of unaudited financial results (“the Statement’) of
Hindustan Unilever Limited (*the Company’) for the quarter and three months ended 30 Junc 2014,
except for the disclosures regarding ‘Public Sharcholding” and “Promoter and Promoter Group
Sharcholding™ which have been traced from disclosures made by the management and have not
been audited by us. This statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors in their meeting held on 28 July 2014. Our responsibility
is Lo issuc a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRLE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
issucd by the Institwte of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderale assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of un-audited financial results prepared in accordance
with applicable accounting standards notified pursuant to Companies (Accounting Standards)
Rules, 2006 which continue to apply under the section 133 of the Companies Act, 2013 and other
recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms ol Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed. or that it contains any material misstatement.

For BS R & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W, W - 100022

Akeel Master
Partner

28 July 2014 Membership No: 046768
B S R & Co. (a partnership firm with Registered Office:
Registration No. BA61223) converted into 1st Floor, Lodha Excelus
B S R & Co. LLP (a Limited Liability, Partnership Apallo Mills Compound )
with LLP Registration No. AAB-8181) N.M. Joshi Marg, Mahalaxmi

with effect from October 14, 2013 Mumbai - 400 011
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Notes:

1. Net Sales grew by 13.2% during the quarter. Domestic Consumer Business (FMCG + Water) grew by 13.3% with a
13.3% growth in HPC and 13.4% growth in Foods businesses.

2. Operating Profit (Profit from Operations before Other Income, Finance costs and Exceptional Items) for the quarter at
Rs. 124,982 lakhs (JQ'13: Rs. 101,916 lakhs) grew by 22.6%.

3. Profit after tax from ordinary activities before Exceptional ltems net of tax and prior period tax adjustments (refer note
6 and 7 below) for the quarter at Rs. 101,968 lakhs (JQ'13: Rs. 88,513 lakhs) grew by 15.2%.

4. Employee benefit expense for the quarter includes a one-time credit of an amount of Rs 3,244 lakhs on account of
adjustments for un-utilized pension corpus relating to earlier years. (JQ 13 : Nil )

5. Other income includes interest income, dividend income and net gain on sale of other non trade current investments
aggregating to Rs. 8,810 lakhs (JQ'13: Rs. 7,974 lakhs) and net gain on sale of non current investments Rs 10,622
lakhs (JQ'13 : Rs. 7,275 lakhs) and interest on income tax refunds of Rs. 779 lakhs (JQ'13: Rs. 2,426 lakhs).

6. Exceptional items, net credit in JQ'14 include profit on sale of surplus properties Rs. 4,015 lakhs (JQ'13: 10,625 lakhs)
and restructuring expenses Rs. 51 lakhs (JQ'13: Rs Nil).

7. Taxation for the quarter includes net write back of excess tax provisions of earlier years amounting to Rs. 1,056 lakhs
(JQ'13: Rs. 6,421 lakhs).

8. Previous period figures have been re-grouped/reclassified wherever necessary, to conform to this period’s
classification.

9. The text of the above statement was approved by the Board of Directors at their meeting held on 28th July, 2014.
Limited Review: The Limited Review by the Statutory Auditors for the quarter as required under clause 41 of the Listing

Agreement has been completed and the related Report is being forwarded to the Stock Exchanges. This Report does not
have any impact on the above Results and Notes which need to be explained.

For more details, visit our website at http://www.hul.co.in

Place: Mumbai
Date: 28" July, 2014
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RESULTS FOR JUNE QUARTER 2014

[ 13% DOMESTIC CONSUMER SALES GROWTH, OPERATING PROFIT (PBIT) UP 23% IN JUNE QUARTER 2014 ]

Mumbai, July 28™ 2014: Hindustan Unilever Limited announced its results for the quarter ending 30" June 2014.

During the quarter, the Domestic Consumer business grew at 13%, ahead of market, with 6% underlying volume growth. All segments registered double digit
growth.

Soaps and Detergents: Broad based double digit growth
In Skin Cleansing, Dove, Pears, Lux, Lifebuoy, Liril and Hamam grew well. There was a step up in price growth as judicious pricing actions were taken to
manage input cost inflation. Lux was re-launched during the quarter with improved product sensorials and aesthetics.

In Laundry, growth was led by the premium segment with Surf sustaining its strong growth momentum and Rin accelerating across both powders and bars.
Wheel continued to show improved growth post its re-launch at the end of last year. Comfort Fabric Conditioner continued to lead market development and
deliver robust growth. Vim led the performance in Household Care.

Personal Products: Strong growth in a challenging environment

In Skin Care, growth stepped up with Fair and Lovely, Pond’s and Lakme delivering double digit growth. Fair and Lovely continued to build momentum post
its re-launch in SQ 2013. Pond’s growth was led by premium skin lightening and talc and a new Pond’s Men range was launched during the quarter. Both
Lakme and the overall facial cleansing portfolio sustained robust growth.

Hair Care delivered another quarter of volume led double digit growth driven by Dove, with Clinic Plus doing well and TRESemmé continuing to make good
progress.

In Oral Care, investments were continued to sustain our competitiveness in the category. Close Up delivered double digit growth with the re-launch of the core
and the introduction of the new ‘Diamond Attraction’ variant. The recovery of Pepsodent is making progress.

Colour Cosmetics maintained its high growth momentum across both Lakme and Elle 18. Lakme continues to strengthen its position in premium make up
driven by exciting and contemporary innovations.

Beverages: Double digit growth in Tea and Coffee

Tea delivered a strong volume led performance, driven by strengthened brand equities and focused in-market activities. A new premium offering, ‘Taj Mahal —
A Flavour of Darjeeling’ was added to the portfolio. Green Tea registered another quarter of high growth on sustained market development. In Coffee, growth
stepped up on the core and Bru Gold continued to do well.

Packaged Foods: Kissan, Knorr, Kwality Walls and Magnum grow in double digit

Market development activities continue to be the key driver of growth in this segment. The quarter saw a step up in the growth rate as Kissan delivered another
robust performance, driven by impactful activation while Knorr growth was led by Instant Soups which more than doubled sales. Ice Creams registered one of
its strongest quarters driven by Magnum which continued to perform very well and through sharper in-market execution on Kwality Walls during an extended
summer season.

Water: Strengthening category leadership
In a challenging durables market, Pureit delivered double digit growth, led by the solid performance of premium devices. The initial response to Pureit Ultima,
which was launched in the last quarter with superior functionality and aesthetics, has been very encouraging.

Profitable growth sustained

The operating environment remained challenging with market growth further slowing down. Overall competitive activity remained high despite the lower
media intensity in the quarter. Given this context, investments were sustained at competitive levels across segments with absolute A&P spends increasing by
Rs 55 Crores. Cost inflation continued to be managed through a mix of judicious pricing and cost savings. Profit before interest and tax (PBIT) grew by 23%
and PBIT margin improved by +130 bps. The results of the quarter include a one time credit of about Rs. 32 Crores (~45 bps) on account of adjustments for
unutilized pension corpus relating to earlier periods. Profit after tax before exceptional items, PAT (bei), grew by 15% to Rs. 1020 Crores while Net Profit at
Rs.1057 Crores, was up 4%, impacted by the higher exceptional income arising from the sale of properties and tax credits in the base quarter.

Harish Manwani, Chairman commented: “We continue to grow ahead of our markets and have delivered another quarter of strong top and bottom-line
performance. While we are seeing headwinds on market growth, consumer spending and inflation, we remain focused on managing the business for long term
competitive and profitable growth and implementing our strategy with even greater rigor.”
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