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UNAUDITED STANDALONE FINANCIAL REZULTS FOR THE QUARTER ENDED 30TH SEPTEMBER 2014

_— [2 Erore}|
! Quarar ended Quarter ended | Quarter ended Six months ended Year ended
! 40th Spetamber 30th June A0th Seplember 30th Beptember 315t Marc.h
:g. Parficulars ; { Unaudited ) [ Unaudited ) { Unaudited ) { Uraydited ) { Audited }
; 2014 2014 ..2013 2514 232 24
) P ) ) = (4 {5 {8}
PARTI i
t [INCOME FROM OFERATIONS
() Net sales / income from oparations (Net of cxcize duty} 95894 1.043.48 anB.72 2,002.42 2,058.28 4,113.4%
(b) Other aperaling income - - . . _ _
Totad income from cperations (a+b)} 25894 1,043.48 208,72 2,002.42 205828 411349 |
Less: Company's share of Turnover in Intsgrated Joint Ventures 2069 58.17 18.58 85,86 2573 74,01
Irgertie from aperations excluding Integrated Joint Verures 930,23 985.31 #90,14 1,915.56 2,032.55 403948
2 |Cempany's Share of Profit / (Loss) in Integrated JV'a {Net} 134 2.75 (0.49) 4.08 0.0z 2.04 1
3 [Total (1+2) 531.54 HE88.08 8BOE5 1,919,'§_$ 2,032.57 4,042 82
4 |Expensas ™
{8) Cost &f matenals consumed 108 54 24806 21558 A44.50 451 48 1,026.95
(b) Conaltuetion expenses 430.05 418.81 458.65 857.88 20147 1,884,423
(e) Employas benefits axpanses 22.01 90.549 85.88 182.60 200.89 388.46
(d) Depreciation and amortisation axpenses 36.44 3989 17,45 TE.05 74.508 144.64
(8) Omher expenses 27.85 28.70 an.gs 5474 58.10 11842
() Total expenses 4 (a to e) 741,89 823.85 ] ] 1,615.84 1,B18.50 354337
3 :‘:2:;;"Lan;T:)ﬂf:srr;auli’araﬂons before other Incoma, finance costs & 139.60 18421 143 303,81 21607 489,15
& |Othar Income .12 3162 11570 62.74 142,482 . Z13.59
7 Ewshange Gain / (Loss) (Nsth 0.81 0.53 (3.41) 1.54 (15.45) {13.85)
8 E‘:::; n’( él:;i?)frcm ordinary activities befors finance costs & exceptional 171.63 186,46 18273 a88.09 U314 548,89
9 |Finance costs 18116 156.16 152.29 Hiaz 301,15 B07.94
10 _;“gﬂ;lg‘jﬁ;m;’:;‘w activities afer finance rasts but befors 10.47 4030 1143 50,77 199 50.95
11 |Exseplional tems - - - - - -
12 |Proflt / (Loss} from ordinary activitles before tax (10+11) 10,47 40.3¢ 11.43 5077 41,85 9G.95
13 |Tax expanse . 271 13.20 {20.17) 16.91 {8.84) 10.31
14 {Net Profit/ [Loss) from ordipary activities after tax (12-13) (% 2710 31.80 3388 50,83 B0.64
i 15 {Extraordinary iems - - - . . -
| 18 {Net Profit (Loxs) for the period (14+16) 6.76 22140 31.60° 3386 50,83 B0.64
17 |Paid up equity shara capltal (Face valus of Re. 1/- each) B4 58 64.58 60.66 84.58 GOGE 50.66
18 |Reserve exciuding Revaluation Resarves 1.135.73
19 jBasic EPS T (not annualised)
-hefore Bnd aner Extracrdinary iterns 010 .43 052 0.53 0.84 1,34
20 [Disted EPS T {not apnualised)
-befarg and after Extraordinary tems 0.10 0.43 0.52 0.53 0.8 133
21 |Debt Equity Ratio 3.85 anav 3.86
122 |Debt sérvice coverage Ratin 0.08 1.28 1.25]
! 23 |Interest Service Coverage Ratio 1.40 1,39 1.29
i PART il
i A |PARTICULARS OF SHAREHOLDING
1 |Public shareholding
i) Number of shares 364,811,026 364,811,026 364,811,026 | 384,811,028 | 364.811.026 | 364,811,028
ily Parcantage of sharehalding £5.449% 56.49% 60.14% 58.49% B0, 14% B0.14%
2 |Promoters and Prmmaoter Group Sharshalding
a) Pladgad / Encumbered
— Number of shares 200,703, 500 200,703,600 200,703,600 200,703,5?0 200,703,500 200,703 600
-- Parcentage of ghares T1.42% T1.42% 83.00% T1.42% B3,00% B3.00%
{as & % of the tatal sharehalding of promoter and prormater
greuR} .
-- Percentage of shares 31.08% 31.08% 33.08% 31.08% 33.09% 33 0%%
| (&3 8 % of the olal shars capital of the company}
b} Non-encumbarad ’ :
= Number of shares B80,311,480 80,311,480 471,085,794 80,311,480 41,095,794 41,008,794
} -- Parcentaga of shares 28.58% Z2B.58% 17.00% 28.58% 17.00% 17.00%
i {as & % of the total shareholding of promater and premoter
i Aroup)
i - Parcentage of shares 12.43%! 12.43% B.T7% 12.43% 6.77% 6.77%
{

(a5 & % of the tatal share capital of the company)

i " Particulars

3 Months eacded 3009 2014

B {INVESTOR COMPLAINTS

Pending at the baginning of the quarter
Racaived during the quarier

Dispoged of during the quarter

NIL
3

Remalning unresotved at the end of the quarter
Hindustan Construction Co Ltd
Mincon House, 11th Floor, 247Park,
Lal Bahadur Shastri Marg,
Vikhroli (West), Mumbai 400 083, india
Tal : +81 22 2575 1000 Fax : +91 22 2577 7568

w.hccindia.com
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES

¥ Crore
Part As at 30th As at 31st
| articutars September, 2014 | March, 2014
A |EQUITY AND LIABILITIES
1 |Shareholders’ funds: ‘
(&) Bhare capital 64.59 6067 |
(b) Reserves and surplus - 1,2719.91 1,186.73
(¢) Money received against Share Warrants - 16.00
Sub.total - Shareholders' funds 1,344.50 1,263.40
2 iNon-current liabilities
(a) Long-term borrowings 2,789.55 3,005.18
(b} Defferred tax laibilities {(net) : 38.26 23.71
{c) Long-term trade payables ' - 27.28
() Other long-term liabilities 11.46 74.59
(e) Long-term provisions 36.48 33.89
Sub-total - Non-current liabilities 2,878.,75 3,164.63
3 [Current liabilities
(a) Short-term borrowings 1,781.18 1,637.48
1(p) Trade payables - 988.94 851.16
(c) Other current liabilities . 1,927.16 1,870.75
{d} Short-term provisions ‘ 8.30 8.45
Sub-total - Current labilities 4,705.58 4,167.84
TOTAL - EQUITY AND LAIBILITIES §,926.83 8,595.87
B |ASSETS
1 {Non-current assets :
(a) Fixed assats 854.83 920.37
(b) Nen-current investments 597.29 689.95
{¢) Long-term loans & advances 1,240.94 1,211.76
(d) Long-term trade receivables 1,228.84 1,087.00
(&) Other non-current assets 0.12 0.11
Sub-total - Non-current assets 3,922,02 3,800.10
2 |Current assets
(a) Investments 94.10 -
{b) Inventories 3,291.94 3,203,566
(€) Trade receivables 687.73 527.33
(d) Cash and Bank Balances 50.81 146.97
(&) Short-term loans & advances 856.76 712.58
(f) Other current assets 13.47 6.24
b Sub-totai - Current assets| 5,004.81 . 4. 686.68
T 7 8,026.83 8.5695.87

www . heeindia.eom
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Notes :

1 a) The Cornpany is engaged in Engineering & Construction activities which are substantially seasonal in character. Tharefore, tha
financial results for three months ended 30th September, 2014 are not necessarily indicative of annual results.

b) The Company's margins in the quarterly results vary based on the accrual of cost and recoghition of income in different quarters due
to naturs of its business, receipt of awards/claims or events which lead to revision in Cost To Completion. Due to this reason, quarterly
results may vary in different quaners and may not be indicative of annual results.

2 The Company has a single Segment namely "Enginserimg, and Construction”. Therefore, the Company's buginess does not fall under
differart business segments as defined by AS-17- "Segmantal Reporting".

3 The total bajance value of work en hand as on 30th September 2014 is T 13,679 crore (T 14,249 crore as on 31st March 2014y,

4 ‘Uncempleted Contracts and Value of Werk Done’, ‘Long Term Trade Receivables’ and "Short Term Loans & Advances' agfregating to T
1399 crore, outstanding as at 30th September 2014 representing various claims raiced earlier, based on the terms and conditions
impficit in the contracts and other recaivables in respect of closed/suspended projacts, These claims are mainly in respectof cost over-
tun arising due to dlient caused delays, suspension of projects, deviation in deslgn and change in scope of work; for which Company is
at various stages of negetiation/discussion with the clisnts or under arbitration. These racalvabies also includes ¥ 149 crore of arpitration
awards receivad in favour of the Company, which have been subsequently set aside by District Court/ High Courts against which the
Company has preferred appeals at High Courts/ Supreme Court. The Company has been legally advised that It has goot case on merits
in respect of these matters. Considaring the contractial tenabllity, pregress of negotiation/ discussion with the client, the management is
configdent of the regovery of the sama. ‘

% Remuneration pald to Chairman & Managing Director was in excess of the limits specified in Schedule X|Il of the Companies Act, 1056
by T 10.18 crore euch for the years ended 31st March 2014 and 31st March 2045, The Company has mate applications seeking
approval from Central Govarnment for both the years, which is pending as an date.

& The Company has an investment aggregating to ¥ 474,36 crere, long term loans and advances ¥ 374.77 crore and short term loans and
atvances (including interest) T 22,44 crore in HCC Real Estate Limited (HREL) which is holding 88.70% share In Lavasa Corporation
Limited and has an investment aggregating T 0.25 crore, long term loans and advances T 628.22 crore and short term leans and
advances (including interest) ¥ 266.68 crore in HGG Infrastructure Company Limited {HIL) &s on 30th September 2014. The consolidated
networth of HREL and HIL as on 318t March 2014 has been fully eroded. Considering the intrinsic value of the assets of the business
under the fold of these subsidiaries, wherein, the potential of market appreciation over book value is substantially high, the net-worth of
both these subsidiaries does not represent iis true market value, Therefore the decling in the valus of abave investmants Is temporary in
nature and the loans and advaneces given together with the interest thereon are good and recoverable.

7 Consequaent to the introduction of Schedule Il of Companies Agt, 2013, the useful lite of certain assets has been revised, Accordingly
depreciation for the quarter and six months ended is higher by ¥ 4.52 crore and T 11 crore respectively. As per the transitional provision,
depreciation of T 2.72 arore {net of deferred tax) has been adjusted against retained earmings.

8 Previous period/year figures have been regrouped/recast wherever necessary,
9 The above results have been reviewed by the Statutory Auditors as per clause 41 of the listing agreement.
10 Fhe above rasults were reviewed by Audit Committee and approved by the Board of Directors at ts mesting hald on 30th October, 2014,

for Hindustan Construction Co. Ltd.

=

Chairman & Managing Director

www . hcecindia.com
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Walker Chandiok & Co LLP

Walker Chandiok & Co [LP
{Formerly Walker, Chandiok & Co}
14th Fleor, Tower il

Indiabulls Finange Centre

5 B Marg, Elphinstone (W)
Mumbal 400013 )

India

T +91 22 6626 2600
F +91 22 6626 2601

Review Report
To the Board of Directors of Hindustan Construction Company Limited

1. We have reviewed the accompanying statement of unaudited financial results (“the Statement”) of
Hindustan Construction Company Limited (“the Company™) for the quarter ended 30 September 2014
and the year to dare results for the period 1 April 2014 to 30 September 2014, except for the disclosures
tegarding Public Shareholding’, Promorer and Promoter Group Shareholding’ and ‘Note 3 regarding total
vahie of work on hand’” which have been traced from disclosutes made by the management and have not
been audited by us. This Statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a repott on the Statément based on our
review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Intetirn Financial Information Performed by the Independent Auditor of the Entity, issued by the Instimte
of Chartered Accountants of India. This standard requires thet we plan and perform the review to obrain
moderate assurance a5 (o whether the Statement is free of material misstatement. A review is limited
primatily to inguiries of company personnel and analytical procedures, applied (o financial data and thus
provides less assurance than an audit. We have not performed an audit 2nd accordingly, we do not express
an audit opinion. L

3. Based on our review conducted as above, nothing has come to our artention that causes us to believe that
the accompanying Statement prepared in accordance with applicable zecounting standards, as notified under
the Companies (Accounting Standards) Rules, 2006 read with Rule 7 of the Companies (Accounts) Rules,
2014 in respect of Scction 133 of the Companies Act, 2013 and other recognised accounting practices and
policies, has not disclosed the information required o be disclosed in terms of Clause 41 of the Listing
Agreement, including the manner in which it s o be disclosed or that it contains any marérial misstatement.

Qe

Walker Chandiok & Co LLP Is rogisterad with limited liabfity
Chartered Acsoantarts with dentification number AAC-2085 and its registered

Offices in Bengaiwry, Chandigarh, Chennai, Gurgacn, Hyderabiad, Kolkals, Murbai, New Delhi. Noida and Pung office at L-41 Connaught Cireus, New Qelhi. 118001, india
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‘Walker Chandiok & Co LLP

4, We draw attention to!

{a) Note 4 to the Statement regarding recoverability of work-in-progtess, long term trﬂqe r(‘:C(-_‘iVRblF.:S ﬂqd
short term loans and advances aggregating Rs. 1,399 crores, representing various claims recognised in
the earlier years in respect of projects which wete suspended or substantally closed and where the
claitng are currently under negotiatons/ atbitration/ litgation. Any consequential ﬁnm‘_{cjal unpact, 1f
any, will be known only when these matters are resolved. In opinion of management, these are fully
recoverable and no provision is required. Qur review report is not qualified in respect of this martter.

(b) Note 5 to the Statement regarding managerial refnuncration paid to Chairman and Managing Ditector
which 15 in excess by Rs. 10.18 crotes for each year in respect of financial years 2012-13 and 2013-14 for
which Conpany has made applications to the Central Government; approvals in this regard are under -
consideration / pending till date. Qur review report is not qualified in respect of this marter. '

(¢} Note 6 to the Statement regarding the Company’s investments in its two subsidiaries, namely, HCC Real’
Estate Limited and [ ICC Infrastructure Company Limited, amounting to Rs. 474,36 crores and Rs. 0.25
crores, respectively, long term loans and advances due from these subsidiaries amounting to Rs. 374,77
crores and Rs. 628.22 crores, respectively and short term loans and advances (inciuding interest) due
from these subsidiaries amounting to Rs. 22,44 crores and Rs. 266.68 crores, respectively. The net worth
of these subsidiarics have been fully eroded, however, the management, based on the factors discussed
in the said note, believes that the decline in the value of investments is temporaty i nature and balance
of long-term leans and advances and short-term loans and advances is recoverable, and hence no
vaisi;m in respect of aforesaid amounts has been made 1n the accompanying Statement. Our review
report 18 not qualified in respect of this matrer.

5. The review of financial results for the quarter ended 30 Septemnber 2013 and the year to date results for the
petiod 1 Apnl 2013 to 30 September 2013 and audit of financial results for the year ended 31 March 2014
included in the Starement was carried out and reported by Messers K. 5 Ayar & Co,, Chartered
Accountants, vide their ungualified review report dated 31 October 2013 and unqualified audit report dated
"2 May 2014, respectively, whose review/audit reports have been furnished to us and which have been relied
upon by us for the purpose of our review of the Statemnent. Qur review report is not qualified in respect of
this marrer.

Witk it 0127

For Walker Chandiok & Co LLP :
{formerly Wallker, Chandiok & Co)

Chartered Accounants |

o: 0010761 /N500013

MembersHip No.-46447

Mumbai ‘
30 October 2014

Charterod Accountants
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Press Release

HCC Turnover up 5.5% at Rs 958.9 crore
For the sixth consecutive quarter, HCC reports positive results with profits

Mumbai: Qctober 30, 2014: HCC has registered Operating Profit of Rs 174.7 crore for the second
quarter of FY 2014-15 compared to Rs 89.4 crore in the corresponding period last year. This is the
sixth quarter in a row when company has shown positive results thereby establishing that its Strategy ) b
of efficient project management, cost control and focus on claim management is yislding consistent - ‘
results. The PBT {Profit Before Tax) stood at Rs 10.5 crore compared to Rs 11.4 crore last year. The ' o |
‘turnover in Q12 stood at Rs 958.9 crore compared to Rs 908.7 crore in the previous year. ‘ |

Financial highlights - HCC unaudited results ‘ . U
For the quarter ended September 30, 2014 ‘ | |
- Turnover at Rs 958.9 crore against Rs 908.7 crore on YOY basis

- Operating Profit at Rs 174.7 crore compared to Rs 89.4 crore on YOY basis

—~  EBIDTA margins at 18.8% compared to 10% on YOY basis

- NetProfit of Rs 6.8 crore compared to Rs 31.6 crore on YOY basis

'~ Current order book at Rs 13,679 crore, excluding L1 contracts worth Rs 2,372 crore

Commanting on the company's performance, Praveen Sood, Group CFO said, “The performance is
to be viewed keeping in mind that extra ordinary flood affected operations at Jammu & Kashmir,
~where the company is executing major projects. However, sustained and focused efforts to improve
its operational efficiency helped in maintaining the tumover growth in spite of this setback. The t
company is fully geared to take up new projects to be announced by the government. HCC will further L
aim at consolidating its financial parameters in the coming quarters.”

Performance of HCC subsidiaries:

Steiner AG: The company has registered a revenue of CHF 242.2 million (Rs 1,616.7 crore) in Q2 of
FY2014-15 compared to CHF 208.6 million (Rs 1,391.6 crore) in the previous year, The net profit
stood at CHF 1.9 million (Rs 12.8 crore) comparad to loss of CHF 5.7 million (Rs 38.2 crore). The
closing cash balance of the company was CHF 105.3 million (Rs. 680 crore) reflecting company's
steady financial performance with strong liquidity position, During Q2 FY2014-15, the company
secured fresh orders worth CHF 48 million (Rs. 310.3 crore). The order backlog was CHF 841 miliion
{Rs. 5,437 crore) at the end of the quarter. In addition to this, the company has secured orders for
more than CHF 394 million {Rs. 2,547 crore), where the contracts are yet to be signed.

Lavasa Corporation Limited (LCL): The construction activities in Lavasa city are in full swing with |
over 3,000 workers on ground. In the first town, Dasve more than 8 lakh sq ft of residentia_l,
commercial and social infrastructure is under development. In the second town, Mugaon 20
residential buildings are under development. L&T infra Finance sighed an agreement with Lavasa
Corporation for purchase of 20.23 hectares of land, with a development potential of 5 lakh sq ft at
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Mugaon for setting up corporate and back-office requirements of LAT Financial services. As an
emerging destination, Lavasa continues to attract tourists with close to 2.5 lakh tourists visiting the city
in the last quarter. Venky's Xpress and Fun Square Miniplex will commence operations in Lavasa city
in October 2014, In the education space, Christ University's Management course commenced
operations in July 2014 and Rutgers University conducted two batches for ‘International Certificate
Progrant in Training Skilis in September 2014.

HCC Infrastructure Co Limited: Construction activity is expected to pick up on NH-34 with the end
of mensoons and the Farakka Raiganj Highway project (102km, Rs 1,378 crore) is expected to
commence operations by end of this year. The Baharampore Farakka Highway (101 km, Rs. 1,169
crore) was commissioned in May 2014 and has been cperating smoothly for more than 5 menths now;
daily revenue from the project is currently approximately Rs. 24 [acs daity. Further, the NH-34 SPVs
have filed claims for Rs. 883 ag compensation from the NHAI for delays faced by the Company, |
primarily due to tardy land acquisition.

Lavasa Corporation Limited is proposing, subject fo receibt of requisite approvals, market conditions and other
considerations, to make an initial public offer of its Equity Shares and has filed a draft red herring prospectus,
(‘DRHF"} with the Securities and Exchange Board of India, (“SEBI"). The DRHP is available on the SEBI website

af www.sebi.goy.in as well as fhe respective websites of the BRLMs af www axigcapital.co,in, _
lifto.Mnvegtmentbank kotak.com, www. igigisecurities, gom. Irvestors should note that investment in equity shares
involves a high degree of risk and for dotails relating to the same, see the section “Risk Factors” on page 18 of the
DRHP. .

About HCC:

HCCis a business group of global scale developing and building responsible Infrastructure through next practicas, With an
engineering heritage of nearly 100 years, HCC has executed a majority of India's landmark infrastruetyre projects, having
constructed 25% of India's Hydel Power genaration and over 50% of India’s Nuclear Powar generation capacities, over
3,200 lane km of Expressways and Highways, more than 280 km of complex Tunneling and over 250 Bridges. HCC's
landmark projects include the Bandra Worll Ses Link, Mumbai - India’s first and longest open sea cable-stayed bridge; the
Kolkata Metro, Farakka Barrage and India's largest nuclear power plant at Kudankylam - Tamil Nadu, to name a few, Today,
HEC Ltdl, serves the infrastructure sectors of Transportation, Power and Water. HCC is also developing Lavasa City, a
planned hill city and one of India"s largest urban development and management Initiatives. The HCC Group, with a group
turnover of Rs 9,668 crare, compriges of HCC Ltd, HCC Infrastructure Co. Ltd, HOC Real Estate Ltd, Lavasa Corporation Ltd.
and Steiner AG in Switzerland. ‘ :

For further Information:

Sandeep Sawant

Hindustan Construction Company Ltd
+91 22 2577 5059

Mobile: +91 93339 92874

Email: sandeep sawani@@hccindia.com
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