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HERO MOTOCORP

HERO MOTOCORP LIMITED

Statement of Assefs and Liabliities as per Clause 41 of the Listing Agreement

PAGE B4

Yio

(Rupeaes in lacs)

Standalone Consolldated
As at As at As ot
Sr.ng. Particulars March 31, 2014 March 31, 2013| March 31, 2014
Audited Audited Audited
(1) (2) {3)
A|EGQUITY AND LIABILITIES
1{Shareholders’ Funds:
a) Capital 3,994 3,994 3,994
b) Reserves and Surplus 555,993 4,96,630 558,270
Sub-total - Shareholders' funds 559,987 5,00,624 5,462,264
2| Minority interest a5
3|Non-current liabllities
a) Long-term liabilities 2,445 0216 2,445
b) Deferred tax liabilities (Net) - 13,241 -
<) Long-term provisions 4,998 3014 5,002
Sub-total - Nen-current liabilities 7,443 46,473 7,447
4| Current liabilities
a) Trade payables 229,059 1,87,334 229,107
b} Other current ligbilities 38,808 88,764 58819
c) Short-term provisions 1,54,433 1,40,970 1,54,442
Sub-total - Current liobilifles 4,42,300 4,17,048 442,342
TOTAL EQUITY AND LIARILITIES 10,0%.730 9.64,145 10,112,158
B|ASSETS
1[Non-current assefs
a) Fixed assets 309,736 313,307 310,203
b) Long-term investments non-currant 81,288 61,447 83,008
c) Deferred fox assets (Net) 10,598 - 10,598
d} Long-term loans and advances 47,739 78,006 A7.743
e) Other non-current assets 4,781 3,644 4,781
Sub-totdl - Non-current assets 4.54,142 4,564,404 4,54,330
2|Current assets
a)Current investmenis 3,27.589 300,936 327,589
by Inventories 66,955 63,474 66,955
c) Trade receivables 92,058 46,500 92,058
 |d) Cash and cash equivalents 11,750 18,104 11,983
e) Short-term loans and advances 55,031 55,355 55,038
f) Other current assets 2,205 3,190 2,205
sub-tofdl - Current assets 5,55,584 507,741 £,55828
TOTAL -ASSETS __10,09,730 | 9,64,165 _10,12,158
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HERO MOTOCORP LIMITED
Neotes:- '

I The above financial results for the fourth quarter and vear ended March 31, 2014 have been reviewed and
recormnmended by the Audit Committee and approved by the Board of Directors {"Board’) in their respective
meetings held on Tuesday, May 27, 2014 and Wednesday, May 28, 2014,

2 As the Company's business acfivity falls within a single primary business segment viz Two-wheelers, its parts
and anclilary services' and Is a single geographical segment, the disclosure requirements of Agcounting
Standard (AS-17) "Segrment Reporting”, specified in the Compdnies {Accounting Standard) Rules, 2006 are not
applicable,

3 Board at its meeting held on May 28, 2014 considered and recommended a proposed dividend & 3250 % l.e.
Rs. 65 per equity share of Rs. 2/- @ach for the financial yeor 2013-14, The dates of Book closure for the
enfitlermant of such dividend and Annual General Meeting shall be decided and informed in due course of
firne.

4 In line with Nofification No. GS.R. 378 (E) dated May 11, 2011 issued by The Ministry of Corporate Affairs,
Government of India, the exchange differences arising after April 1, 2007 on reperting of long term foreign
currency monatary items ot rates at end of guarter compared fo those at which they were initially recorded,
or reported in previous financial statements, in so far as they relate to the acquisition of a depreciable copital
asset, have been added to or deducted from the cost of the asset and shall be cepreciated over the
kalanae useful life of the asset,

5 Provision for tax includes current fax [net of MAT credit ufiised of Rs. 19637 lacs), deférted tax and MAT credit
relating to earlier years of Rs. 2802 lacs.

6 During the year, the Company has Invested Rs. 15144 lacs and Rs. 180 lacs as port of capital contribution in
the wholly awned subsidiary HMCL (NA) Inc. and a subsidiary HMC MM Auto Licl. The subsidiaries would act
towards furtherance of busingss Interest of the Company, :

7 Previous peflod/year figures have been regrouped/ reclassified wherever necessary, o make them
comparable. Current year figures have been arrived at after giving effect to the Scheme of Amaligamation
of Hero |nvestments Private Limited (HIPL) and includes figures of operation of HIFL and thus are not
comparable with the figures for previous year.

This being the first year of preparation of consolidated financial results, there are no comparative figures for

the previous yecor,

8 The figures of the last quarter are the batancing figures betwaen the audited figures in respect of full year and
the unaudited published figures Up to the third quarter ended Decermber 31,

9 The above results of the Company are aveailable on the Company's website www.heromotocorp.com and
alta on www.bseindia.com and www.nseindic.com

For and on behalf of the bodrd

BRIJMOHAN LALLTAUN]E
MNew Delhi Chairman

May 28, 2014
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Statement of Appropriations
{Aa per clavse 20 of the listing rgrecment)

Narhe of the Campany Herg MotaCarp Limited
Coampany Code Enp182

For tha year ended 2-Mar14

Board meeting Date: Wednesday  28-May-14d
Flace: Neow Dell

Time: 2.0 TM

1 Total Turhaver & Qther recetpe

1 Gross Frofit
(Before deducting any of the fallowings)

a) Interest
b) Depreciation
c) Tax linbility
dy Qthers tf any (Prov. For diminution in the value
on reclassification of itrvestient,/ permanent diminution)
&) Exceptional itemns
3 Net profit available for appropriation

# Provision fer Investtnent Allowance Reserve

5 Net Profit/ Toss
1) Add/less;
B/fd From last yeat's Balance
b) Other adjustment, if any,
Add/less
Less: Transferred to
(i} General Reserve
(it) Mebenture Redemptioh reacrve

& Dividend:
Equity share Tnterlm
Final
Na of Shares 190687500
Face value per share Rs 2/-
Total Divided por erdinary share {Amount in Re.)

7 Tax on dividend
8 Other Adjustments®
9 Balanee Carrled Forward

10 Partlculars of Proposed Right/Bonus Share
Convertible Debenture Issuc

Current Year Previous Year
ended ended
March 31, 2014 March 31, 2013
{Rs in crores) {Ra in crores)
{Audited) {Audited)
25,721.85 24,166,409
3,986.89 3,653.45
11.82 11.91
L,107.37 1,74.75
758.17 411.0
n.4s 0.59
2,109.08 2,118.16
3,039.98 2,538.57
H5.00 215.00
1,297.97 119613
65.00 60.00
220.59 203,62

1.36
341414 3,080.08

* Motei- As per the schetne of amalgamation, the Transferor Company Le, Hero Investment Private Timited was
entitled to utilise its Income/ availoble cnsh for declaration of payment of dividend to its shareholders until the
effestive date Le, May 16, 2073 but after the appainted date Le. January 1, 2013, Accardingly, the cotnpany declared
and prid interit dividend to ity sharcholders In accordance with the scheme.

11 Closure of Register of Member/Record Date ; To I inthnated sepatately

1% Date from which the dividend s payable; To be dntimated separately

<A r
ILAM € KAMEO]

AVP LEGAL & COMFPANY SHCRETARY
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HERO MOTOCORP POSTS RECORD REVENUE AND
SALES FOR Q4 (JANUARY-MARCH) IN FY’14

REPORTS REVENUES (NET SALES & OTHER OPERATING INCOME) OF Rs
6512.96 CRORE; & PAT OF RS 554.43 CRORE

Financial Results: FY'14
Financial Results: 04, FY'14

— Total sales for Q4 stands at 15,89,462 units — Total unit sales of 62,45,960 two-wheelers
 Total turnover (Net sales and other operating | — Total turnover (Net sales and other operating
income) Rs 6512.96 crore ‘ income) of Rs 25,275.47. erore
— Net profit after tax stands at Rs 554.43 crore | — Net profit after tax stands at Rs 2102.08 crore
— EBIDTA margin for the quarter 13.73 per — Total dividend of Rs 65 per share
cent — EBIDTA margin for the year 14.01 per cent

— EPS of Rs 105.61 /-

These numbers are reflective of our new strategic approach focused on bringing path-
breaking technologies and consolidating our leadership. FY’14 was all about setting new
benchmarks, which culminated with the sales of 6.25 million during the year — our highest-
ever sales for any financial year.

However, the industry continued to witness tepid growth during FY'l4, although the
sentiments did improve in the second half of the year, starting with the festival season in
October. In FY'15, we have an action-packed year ahead of us with a slew of new products
lined up for launch and further expansion of our global footprint.

The country has just entered a new era of governance. After three long decades, a single
political party has come to power with such a huge majority, and it is clearly a mandare for
goad governance, development and inclusive growth. With the new government expected to
speed up the reforms process and improve the investment climate, we look Jorward to a revival
of the economy and the industry this year.

PAWAN MUNJAL
MANAGING DIRECTOR & CHIEF EXECUTIVE OFFICER
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Hero MotoCorp Ltd. (HMCL), the world’s largest two-wheeler manufacturer, today reported
record sales for the 4“quartcr (January-March 2014).

Riding on its highest-ever quarterly sales of 15,89,462 units of two-wheeler for the period, the
company’s total turnover (Net Sales & other Operating Income) in the quarter grew to Rs
6512.96 crore, a growth of 6 per cent over Rs. 6145.75 crore recorded in the corresponding
quarter in last fiscal. EBIDTA margin for the quarter stood at a healthy 13.73 per cent.

Fuelled by its landmark sales of over 62,453,960 units in this fiscal, the company registered a total
turnover (Net Sales & Other Operating income) of Rs 25275.47 crore for the full financial year
of 2013-14, as compared to R5.23,768.11 crore reported in FY"13. The company reported profit
after tax (PAT) of Rs 2109.08 crore and operating margin of 9.62 per cent, in the fiscal. HMCL’s
EBIDTA stood at14.01 per cent for the financial year,

The strength of the operations and the rcsultant strong financial position translates into a
dividend payout of Rs 65 per share.

Hero MotoCorp has been able to maintain the earning per share (EPS) of 105.61 in line
with the previous year despite the higher rate of income tax in the current year. There is
only 30% tax exemption this year, it being the sixth year of the company’s operations at
Haridwar. The company was entitled to 100% cxemption in the first five years of operation
at its plant located in Haridwar, whick expired last year.

Business Highlights: FY’14

Motor Show 2014 | — Showcased new platforms, including path-breaking concept
models - the diesel two-wheeler RNT, electric motorcycle
SimplEeity, “iON’, the 620cc Hastur, 250cc sports bike HX
250R and the first serial hybrid scooter from India - Leap.

- Also showeased a bouquet of exciting new scooters - the 130cc
*ZIR® in two variants, 125¢cc ‘DARE’ and the 110cc scooter
‘DASH’.

- Some of the products developed on new platforms will be
launched in FY"15

Revolutionary ~ Next-gen features to be introduced in its new product line-up:
technologies on o i3S Technology (1dle Stop & Start System) recently
existing platforms launched on the new Splendor iSmart

o Integrated Braking System (IBS) introduced in the
new Pleasure
o Engine Immobiliser debuts on the new 150cc Xtreme
- Apart from these offerings, HMCL also showeased a series of
radical refreshes and variants of existing platforms (Karizma &
ZMR, HF Dawn, HF Deluxe, HF Deluxe Eco, Splendor Pro,







