
 

 
 
 
 

Quarter (Q3) ending March 31st, 2015 – Pre-quarter earnings briefing 
Note for Investors and Analysts 

 
 
March 31, 2015: HCL Technologies would announce its third quarter (January-
March’15) earnings in the fourth week of April 2015. The Company, through this pre-
earnings brief, would like to highlight certain financial indicators.  
 
US$ revenue – impact of cross currency exchange rates and EBIT: 
 

During this quarter, US Dollar continued to strengthen against almost all global 
currencies. Since the company’s revenues are derived in multiple currencies and 
significant costs are incurred in INR, the revenues and EBIT for the quarter to be 
reported in US Dollar would have adverse impact of ~280 bps and ~80 bps respectively.  
 
In spite of the adverse impact of exchange rate movement as mentioned above, the 
Company is confident of achieving EBIT in the range of 21~22% for this quarter.   
 
Other Income: 
 

The company expects to post foreign exchange loss of ~USD 5.5 mn covering both 
cash flow hedges and mark-to-market of the foreign currency assets and liabilities. This 
foreign exchange gain or loss would continue to be reported below EBIT.  
 
The treasury income (net) for the quarter is expected to be around $32 million being the 
same level as reported in the previous quarter.  
 
Effective Tax Rate: 
 
The Company expects effective tax rate for the Year to be in the guided range of 21% to 

22%. 

The above is interim information (calculated using exchange rates as of March 27th).   
 

 

 


