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October 7, 2014

Gulf Oil Lubricants Credit Rating upgraded
by ICRA Post Demerger

Mumbai, October 7, 2014: Gulf Oil Lubricants India Limited, a Hinduja Group Company,
Credit Rating has been upgraded by ICRA, a Credit Rating Agency. ICRA has assigned a
long-term rating of ICRA A (pronounced ICRA A) and a short-term rating of ICRA A1

This up gradation in the long term and short term ratings reflects the Company’s consistent
growth track record & well-recognised brand strengths in lubricant industry. Detailed Ratings
Rationale can be referred at website of ICRA.

BSE Scrip Code: 538567
NSE Scrip symbol: GULFOILLUB

For further information please visit www.gulfoilindia.com or contact:

Mr. Vinayak Joshi — Company Secretary, Gulf il Lubricants India Limited,

Mumbai at 022-6648-7777, email: Vinayak.Joshi@gulfoil.co.in

Mr. Ashish Kaul, Vice President (Corporate Communications), Hinduja Group
at 022-28248359 — Extn. 232, Mobile : 9820279349
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