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To

TheBoardof Directors
GUJARAT FOILS LIMITED

"We have reviewed the accompanying statement of Unaudited financial results of

GUJARAT FOILS LIMITED having its Registered office at 3436- 3439 Phase IV,

Chhatral,!Taluka: Kalol, Dist. Gandhinagar - 382 729, for the Quarter ended on 30.09.2014,

except for the disclosures regarding 'Public Shareholding' and 'Promoter and Promoter Group

Shareholding' which have been traced from disclosures made by the management and have

not been audited by us. This statement is the responsibility of the company's management and

has been approved by the Board of Directors/Committee of Board of Directors. Our

responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)

2400, engagements to Review Financial Engagement issued by ICAL This standard requires

that we plan and perform the review to obtain moderate assurance as to whether the financial

statements are free of material misstatement. A review is limited primarily to inquiries of

company personnel and analytical procedures applied to financial data and thus provide less

assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.

Based Onour review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying financial statement of Unaudited financial results prepared in

accordance with applicable accounting standards and other recognised accounting practices

and policies has not disclose the information required to be disclosed in terms of Clause 41

of the Listing Agreement including the manner in which it is to be disclosed, or that it contains

any material misstatement."

For H.R.AGARW AL & ASSOCIATES
Chartered Accountants

FirmRegistrationNo. 323029E

~

Place: Kolkata
Date: 11th day of November,2014

(CA. HAR! RAM AGARWAL)

Partner

M. No. - FCA 057625
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Regd. Office: 3436-3439. Pha~e IV. ChhatraI, GIDC, Taluka: Kalal. Distt. Gandhinagar

unaudlted Financial Results for the Second Quarter and Half Year Ended 30lh September, 2014
Rs In lacs



res

- Percerlta ge of 5hareholding (as a

% of the total shareholding of

promoter and promoter group)

- Percentage of Shares (as a % of

total share capital of the ComparlY)

d Encumbered

- Percentage of Shares (as a % of

total shareholding of promoter and

promoters group)

_Pen;;entage of Shares (as a % of

total 'share capital of the Company)

8 lrwestors'Com lalnts

Pendio atthebe innin of the uarter

NIL

!lIotes:
1 Statement of Asssts ano UabllitH!s

S, No Particulars

A, EQUITY AND I.IA81LITli;S

1) Shareholders' funds

(a) Share capital
(b) Reserves and surplus

Sub-total· Shareholders' funds

2) Share application money

pending allotment

3) Non-current llabllltles

(a) Long·term borrowings

(b) Deferred tax liabilities (net)

(c) Other lonq-term liabilities

(d) Long-term provisions

33,67.733
41.06

12,1

36,20.077

74,89

44.14

Receiveddurin the
NIL

As at

30.09,2014
(Unaudited)

3,320,18
6,663.32

9,983.50

7.046,23
753,31

5,441.19

13,240.73

11.208.95
10.190.42

1.256.26
52.43

22,708.06

33.67.733
41.06

12.14.

25.11

14.80

36.20.077

44.14

33.67,733
41.06

33.67.733
41.06

,14.000 12,14.000 1214.000 12.14,000

25.11 25,11 25.,11 25.11

14.80 14.80 14.80

:16,20,077 36,20.077

74,89 74.89 74.89 74,89

44.14 44.14 44.14 44.14

(Rs, In Lacs

AS at
31.03.2014
(Audited)

3.320,16
6.095.53

9,415.71

6,553.38

753,31

4.525.97

11,832.66

10,533.93
8.634,63

1.283.22
57,03

20,508.80

41.757.18

Remainin unresolved at.the

NIL



B. ASSETS

1 Non-current assets

(a) Pixed assets

(b) Non-current investments

(cl Deferred tax assets (net)

13,935.30 14,440.66

Sub-total· Non-current assets

2 Current assets

(a) Current investments

(b) Inventories

(e) Trade receivables

(d) Cash and cash equivalents

(e) Short-term loans and advances

(f)'Other current assets

Sub-total - Current assets

TOTAL· ASSETS

13,935,30 14,440,66

19,305.77
10,583.48
1,76l.73

15,327.18
10.520.28
1,107.39

346.(J1
31,996,99
45,932.29

36L67
27,316.52
41,757.18

3

The above Un-Audited financial results have been reviewed by the

Audit Committee and approved and taken on record by the Board

of Directors in their respective meetings held on 1Lll.2014.

The Compar!y operates only in single segme,nt l.e .• "Aluminium".

There are no seprate reportable segment as per Accounting

Standard Or! "Seqment Reportinq (AS-17)",
The figures of the quarter ended on 30.09.2014 are the balancing

figures between audited figures in respect of the full financial year

ended as on 31.03,2014 and the published year to date figures

upto the First Quarter ended 30.06.2014 of the financial year.

2

4

6

Figures for previous periods/year

regrouped/reclassified/recast. wherever necessary.

The Statutory Auditors have carded out Umited

above Un·Audited financial results.

have been5

Review of the

Place: Mumbai

Date: 11.11.2014


