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LIMITED REVIEW REPORT ON THE UNAUDITED FINANCIAL RESULTS OF
GUJARAT FOILS LIMITED FOR THE QUARTER ENDED 30" SEPTEMBER, 2014

To
The Board of Directors
GUJARAT FOILS LIMITED

“We have reviewed the accompanying statement of Unaudited financial results of
GUJARAT FOILS LIMITED having its Registered office at 3436— 3439 Phase IV,
Chhatral, Taluka : Kalol, Dist. Gandhinagar — 382 729, for the Quarter ended on 30.09.2014,
except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have
not been audited by us. This statement is the responsibility of the company’s management and
has been approved by the Board of Directors/Committee of Board of Directors. Our

responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, engagements to Review Financial Engagement issued by ICAL This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying financial statement of Unaudited financial results prepared in
accordance with applicable accounting standards and other recognised accounting practices
and policies has not disclose the information required to be disclosed in terms of Clause 41
of the Listing Agréement including the manner in which it is to be disclosed, or that it contains

any material misstatement.”
For H.LRAGARWAL & ASSOCIATES

Chartered Accountants
Firm Registration No. 323029E

Arvegare=d

Place: Kolkata (CA. HARI RAM AGARWAL)

Date : 11" day of November,2014 Partner
M. No. - FCA 057625
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Regd. Office: 3436-3438, Phase IV, Chhatral, GIDC, Taluka: Kalal, Distt, Gandhinagar
Unaudited Financial Results forthe Second Quarter and Half Year Ended 30% September, 2014

Rs.in Lacs
Forthe Forthe Forthe Forthe Half | FortheHalf | Forthe Year
- SR, Particulars Quarter Ended | Quarter Ended|Quarter Ended] year Ended year Ended Ended
NO.
30,00.2014 | 30.06.2014 | 30,08.2013 | 30.09.2014 | 30.09,2013 31,03.2014
Unaudited Unaudited Unaudited Unaudited Unaudited. Audited
PART ~ 1
s} NetSales / ncome from
i {Operations {Excluding Branch 10,138.26 10,227.16 0,152.63 20,365.42: 17,427 .83 432,018.03
Transfer) {Net of Excise Duty)
b) Other Operating Income (0.34) 2154 25.03 21,20 48,14 73.2%
Total income frorm operations (net) 10,137,892 10,248,869 9,177.56 20,386.61 17,475,867 42,992.14

2 iExpenses ~ !
“1a. Costof Material Consumed 9.002.71 8,972.83 7,849.40 17,975.54 15,028.08 37,718.20
b, pPurchase of Traded Goods - < 1 - - . "

¢, -Changes In inventories of

finished goods, wark-n-progress {1,480.886) (53715} {708.73} {1,998.01) {1,438.04) (3,067.75)
and stock “in-trade .

d. Employee benefits expense 404,73 142,17 231.93 546,90 471.47 1,110:67
:;mgjfgec‘a“"“ and Amortisation 308.76 164.65 280,88 563.41 558,53 1,114.37
. Other Expanses 47979 482.63 560.20 962.42 1,069.26 2.220.82
Total Expenses 8,825.12 8,225.14 8,212.68 18.050.25 15.689.31 39,086.31

Profit / {Loss) from Operations ) ) !
3 ibefore otherincome, finanace 1,312.80 1,023.56 964,88 2,336.36 1.786.36 3,895.83

costs and exceptions! items (1 -2}

4 j0Other income - - - - & T
profit £ {Loss) from ordinary

‘s lactivities before finance costs and 1,312.80 1,023,56 964.88 2,336.36 1,786.36 3,895.83
exceptional items (34 4)

6 {Finance Costs 1,047.90 578.66 729.42 1,626.56 1v.270,86 2,608.03

Profit } {Loss) from ordinary
7 lactivities after finance costs but 264.90 444.90 235.46 709.80 51550 1,280.80

before exceptional ftems (5 < 6)

Exceptional lterns.- Expenditure /

8 lincome) ) 3 - N ) -
Profit / {Lass) from Ordinary 5.4 709.80 515.50 1,286.80

8 lactivities before tax (7 » 8) : 264.90 444.90 235.46 08 '

10 |Tex Expense i

{a) Current Tax 53.00 89.01 47.09 142.02 103.10 290.00
(b} Deferred Tax - - - - - 16.20
{C} For Earlier Year - - - - = -

11 |Net Profit / {Loss) from Ordinary 211,890 355.89 188,37 567.79 412,40 920.60

12 Extraordinary items (Net of Tax . . N . n N
expense Rs. Nil)

13 ;‘f; P‘g;t {{Loss) far ihe pedod 211.90 355,89 188.37 567.79 412.40 920.60

- |Paid-up Equity Share Capital.(Face 50.18 820.18 82018 820.18

18 Walue Rs. 10/~ gach) 820,18 82018 820

'1'5 “IReserves Exgidding Revalaation . . . . . "
Reserves., -

16 |Earning Per Shate (before
extraordinary items - not ,
(5} Basic 3 2.58 4.34 230 5.92 5.03 11.22
{b) Diluted 2.58 434 2.30 6,92 5.03 11,22
- Earning Per Share (aiter

177 dextravrdinary tems - not

annualised)
{a) Basic : 2.58 4.34 2.30

15 Diluted. '2.58 434 1 230

5.03 11.22
5.03 11,22

%
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GLIJARAT FOILS LIMITED
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Sengpati Bapat Marg, Elphinstone Rosd {West), Mumbii 400 013, Indiz.
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Website: www.topworthgroup.com

PARY - 1
particulars of Share holding
1 |Public Share Heiding i | E
- Number of Shares . 33.67.733 33,867,733 33,67,733 33,67,733 33,67,733] 33,67,733
-~ Peccentage of Shareholding 41.06 41,06 41,06 41.00 41.06 41.06
2 Promoter and Promoter Group
Shareholding
a} Pledged / Encumbered
= Number of Shares 12,14,000 12,14,000 12,14,000 12,14,000 12,314,000 12,314,000
- Percentage of Shereholding {as a
% of the total shareholding of 25:11 25.11 2511 2511 2511 25.11
promoter and promoter group)
- Percentage of Shares (as a.% of : : »
total share capital of the Company) 14.80 14.80 14.80 14.80 14.80 14.80
bl : Pledged / Encumbered
- Number of Shares 36,20,077 36,20,077 36,20,077 36,20.077 36,20,077 36,20,077
- Percentage of Shares {as.a:%:of
total sharehoiding of promoterand 74,89 74.89 74.89 74.89 74.8% 74,89
Promoters group).
- Pergentage of Sharey {(asa % of )
total share capital of the Company) 44.14 44,14 44.14 44,14 44.14 44.14
B |investors* Complaints Quarter ended 30.09.2014
Pending at the beginning of the quarter | Received during the quarter | Resolved during the quarter | Remaining unresolved at the
NiL NiL 1 NiL | Nil.
1 Statement of Asssts and Liabilities (Rs. In Lacs)
S, No Pariculars Asat Asat

30,08,2014 31.03:2014
{Unaudited) {Audited)

A | EQUITY ANDLIABILITIES

1) Shareholders’ funds

(&) Share capital 3,320,189 3,320:18
{b) Reserves and surplus 6,663.32 6,095.53
Sub-total - Shareholders' funds 9,983.50 9,415.71
2) Share application money

pending aliotment -«

3} Non-current liabilities

{a) Long-term borrowings 7,046.23 6,553.38
{h) Deferred tax liabilities (net) 783.31 753.31
{c) Other lang-term liabilities 5,441,19 4,525.87
{d} Long-term provisions « -
Sub-total - Non-current Habilities 13.240.73 11,832.66
4y Current liabilities

{a} Short-term borrowings 11,208.85 10,533.93
(b) Trade payables 10,180.42 8.634,63
{c)-Qther.current Habilities 1,256.26 1,283.22
{cly Short-term provisions 52.43 57.03
Sub-total ~ Current liabilities 22,708.08 20,508.80
TOTAL - EQUITY AND LIABILITIES 45,932.29 41,757.18
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B, [ ASSETS

1 Non<current assets

{a} Fixed assels 13,835.30 14,440.66
{b) Non-current investments - .
(¢} Deferred tax assets (net) . -

{d).Long-termyloans and advances - -
() Other nop-current assets « "

Sub-total < Nop-current 8ssets 13,835.30 14,440.66
2-Current assets
(@) Current investments -

{b) Inventories 18,305.77 15,327.18
{c} Trade receivables. 10,583.48 10,520:28
{d}.Cash and cash equivalents ! 1,761.73 1,107.39
{e) Short-term loans and advances - -

{fY Other current assets 346.01 361.67
Substotal ~ Current assets 31,986.99 27.316.52°
TOTAL - ASSETS 45,932.29 41,757.18

3 The'above Un-Audited financial results have been reviewed by the
Audit Committae and approved and taken on record by the Board
of Directors in their respective meetings held.on 11.11.2014.

3. The Company operates only in single segment e, vAluminium®,
There are ng seprate reportable segment as per Accounting

Standard on “Segment Repofting {AS-17)%

4 The figures of the quaiter ended on 30.09.2014 are the balancing
figures between:audited figures in respact of the full financiat year
ended as on 31.03.2014 and the published year to date figures
Lpto the First Quarter ended 30,06.2014 of the financlal year.

5  Figures for previous periodsfyear have been
regroupedireclassified/recast, wherever necessary.

§ The Statutory ‘Auditors have carried out Limited Review of the
above Un-Audited financial results.

Abhay Lodha
Chairman
{DIN ¢ 00052194)

Place; Mumbal
Date: 11.11.2014
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