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PART - Il Selected information for the Quarter / Half year ended September 30, 2014

GRUH
FINANCE
LIMITED

‘We help you bulld homes

-

Quarter Quarter Quarter Half year Half year | Year endad
A. Particulars of Share Holding ended Sep ended June | ended Sep | ended Sep | ended Sep Mar 31,
30, 2014 30, 2014 30, 2013 30, 2014 30, 2013 2014
Public Shareholding
- No. of Shares 149982730 | 147184460 | 146062970 | 149982730 | 146062970 | 147184450
- Percentage of Shareholding 41.31 40.85 40.67 41.31 40.67 40.85
Promoter and Promoter Group Shareholding
a) Pledged / Encumbered
- No. of Shares Nil Nil Nil Nil Nil Nil
- Percentage of Shares (as a % of the total
Shareholding of Promoter and Promoter Nil Nil Nil Nil Nil Nil
group)
- Percentagt? of Shares (as a % of the total il il Wil Nil il Nil
Share Capital of the Company)
b) Non — Encumbered
-No. of Shares 213077850 213077850 | 213077860 | 213077850 | 213077860 | 213077850
-Percentage of Shares (as a % of the total
shareholding of promoter and promoter 100 100 100 100 100 100
group)
-Percentage of Shares (as a % of the total e s &85 £4ikh b -
Share Capital of the Company)
{*) Information provided pursuant to Securities and Exchange Board of India circular dated May 11, 2009 in terms of
simplified Listing Agreement for Debt Securities.
{*) ISCR = Cash Earnings Before Interest and Tax / Interest Expenses; DSCR = (Cash Earnings Before Interest and Tax
+ Principal repayment of Loan Assets) / (Interest + Principal repayment of Borrowings).
B. Investor Complaints Quarter
ended
Sept 30,
. 2014
Pending at the beginning of the quarter Nil
Received during the quarter 6
Disposed off during the quarter 6
Remaining unresolved at the end of the quarter Nil

NOTES :
T

The Company's main business is to provide loans for purchase or construction of residential houses.
All other activities of the Company revolve around the main business. As such, there are no separate
reportable segments as per the Accounting Standard on Segment Reporting (AS 17).

2. Loan Assets have increased from Rs. 6,143 crores as on September 30, 2013 to Rs. 7,910 crores as
on September 30, 2014 registering a growth of 28%.

3. The Gross NPAs of the Company as on September 30, 2014 are Rs. 30.40 crores (0.38% of the Loan
Assets) as against Rs. 24.93 crores (0.41% of the Loan Assets) as on September 30, 2013. Net
NPAs of the Company are maintained at Nil.

4. During the period under review, there are no transactions in the nature of exceptional or extraordinary

itemns.
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5. Pursuant to the approval of share holders at the 28th Annual General Meeting (AGM) of the

Company held on May 28, 2014, the Company allotted bonus equity shares of Rs. 2 each
as fully paid up shares in the proportion of 1:1 on June 11, 2014, to Shareholders as on
June 10, 2014, being the record date fixed for the purpose. Accordingly, the number of
shares and the Earnings Per Share of the previous periods/year have been restated to make
them comparable. =

Pursuant to the provisions of the Companies Act, 2013 the Company has reviewed its
policy of providing depreciation on fixed assets and also reassessed the remaining useful
lives of assets as on April 1, 2014. Depreciation is now provided on a straight line basis on
all fixed assets as against the practice of providing depreciation on some classes of assets
on written down value basis and on others on a straight line basis. In ress zct of assets
acquired on or after April 1, 2014, the cost of the asset is depreciated on a straight line
basis over the useful lives as assessed by the management which is different from the
indicative useful lives given in Schedule Il to the Companies Act, 2013 in respect of the
same classes of assets. As a result of these changes, depreciation for the half-year ended
September 30, 2014 would have been lower by Rs. 1.06 crore when compared to the
depreciation computed on the basis followed in the previous year.

During the quarter, the Company allotted 27,98,280 Equity Shares pursuant to the exercise
of the stock options by certain employees/directors.
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The Classification of Assets and Liabilities into Current and Non-Current is carried out based on their
residual maturity profile.

The estimates and assumptions regarding prepayments and renewals as prescribed by the Naticnal Housing
Bank (NHB) {which are taken into account for ALM purpose) are not considered while classifying the assets
and liabilities into Current and Non-current.

Vide circular NHBIND)/DRS/Policy Circular 65/2014-15 dated August 22, 2014, the National Housing Bank
("NHB") has directed Housing Finance Companies (HFCs) to provide for a deferred tax liability in respect of
amount transferred to “Special Reserve” created under section 36(1)(viii} of the Income Tax Act, 1961.
Accordingly, the Company has gharged its Statement of Profit & Loss for the half-year ended September 30,
2014 with the deferred tax liability on additional amount expected to be appropriated towards Special
Reserve out of profits. To aid comparability, the deferred tax liability charged to the Statement of Profit &
Loss has been separately disclosed. :

As per above circular, NHB has advised HFCs to create deferred tax liability in respect of accumulated
balance of Special Reserve as on April 1, 2014 from the reserves over a period of 3 years starting with
current financial year, in a phased manner in the ratio of 25:25:50. Accordingly, the Compt vy would create
25% of deferred tax liability on accumulated Special Reserve at the end of the year.

. Previous period/year figures have been regrouped and reclassified, where necessary, to make them

comparable with current quarter figures.

The above results for the quarter / half-year ended September 30, 2014, which have been subjected to a ‘Limited
Review’ by the Auditors of the Company, were reviewed and recommended by the Audit Committee of Directors
and subsequently approved by the Board of Directors at its meeting held on October 15, 2014 in terms of Clause
41 of the Listing Agreement.

For GRUH Finance Limited

RS

Sudhin Choksey
Managing Director

October 15, 2014
Mumbai
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Review Report to The Board of Directors,
GRUH Finance Limited
Ahmedabad

Dear Sirs.

We have reviewed the accompanying statement of unaudited financial results of GRUH
FINANCE LIMITED (“the Company) for the period of three months ended September,
30, 2014 except for the disclosures regarding ‘Public Shareholding” and ‘Promoter and
Promoter Group Shareholding® which have been traced from disclosures made by the
management and have not been audited by us. This statement is the resporsibility of the
Company’s management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor
of the Entity” issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results, prepared in
accordance with applicable accounting standards notified under the Companies Act, 1956
read with General Circular 15/2013 dated 13 September 2013 of the Ministry of
Corporate Affairs in respect of section 133 of the Companies Act, 2013 and other
recognised accounting practices and policies has not disclosed the information required to
be disclosed in terms of Clause 41 of the Listing Agreement including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For SORAB S. ENGINEER & CO.
Firm Registration No.110417W

CHARTER D?CCOUNTANTS.
/ W ({ 7RV
/

" CA N.D.ANKLESARIA (PARTNER).
MEMBERSHIP NUMBER 10250.
Place : MUMBAI
Date ; 15™ October, 2014,

BRANCH : 809, ATMA HOUSE, OPP. RESERVE BANK OF INDIA, ASHRAM ROAD, AHMEDABAD-380 009.
TELEPHONE : 2658 4304 « FAX : (079) 2658 9710 = EMAIL : sseahm@hotmail.com



