
PART I: STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30-09-2014 ` Crore

Year Ended

30-09-2014 30-06-2014 30-09-2013 30-09-2014 30-09-2013 31-03-2014

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 Income from Operations

   Net Sales  /  Income from Operations (Net of Excise Duty) 7,866.44         7,974.72         6,802.10         15,841.16       13,694.86        29,004.19       

    Other Operating Income 79.03              69.56              47.90              148.59            93.18                319.85            

Total  Income from Operations (Net) 7,945.47         8,044.28         6,850.00         15,989.75       13,788.04        29,324.04       

2 Expenses 

Cost of Materials Consumed 1,955.01         1,950.63         1,721.26         3,905.64         3,316.55          7,041.53         

Purchases of Stock-in-Trade 134.19            136.84            103.57            271.03            198.59              421.63            

Changes [Decrease / (Increase)] in Inventories of Finished Goods, (59.22)             (0.14)               (32.72)             (59.36)             (81.05)              45.35              

 Work-in-Progress and Stock-in-Trade

Employee Benefits Expense 538.23            498.21            503.25            1,036.44         956.59              1,847.09         

Power and Fuel Cost 1,588.07         1,608.53         1,327.66         3,196.60         2,658.64          5,672.54         

Freight and Handling Expenses 1,383.97         1,416.61         1,080.18         2,800.58         2,253.27          4,909.58         

Depreciation and Amortisation Expense 404.76            357.76            357.74            762.52            701.63              1,457.48         

Other Expenses 1,230.18         1,215.56         1,112.62         2,445.74         2,135.51          4,471.89         

Total Expenses 7,175.19         7,184.00         6,173.56         14,359.19       12,139.73        25,867.09       

3 770.28            860.28            676.44            1,630.56         1,648.31          3,456.95         

4 Other Income 102.44            269.79            109.18            372.23            342.59              576.59            

5 872.72            1,130.07         785.62            2,002.79         1,990.90          4,033.54         

6 Finance Costs 172.57            126.49            119.31            299.06            214.22              447.32            

7 Profit from Ordinary Activities before Tax (5 - 6) 700.15            1,003.58         666.31            1,703.73         1,776.68          3,586.22         

8  Tax Expense (Refer Note 6) 153.43            304.05            123.96            457.48            382.86              734.79            

9
546.72            699.53            542.35            1,246.25         1,393.82          2,851.43         

10 Add : Share in Profit of Associates 36.01              37.90              22.48              73.91              47.89                102.87            

11 Less : Minority Interest 166.35            250.30            114.50            416.65            381.37              882.76            

12 Net Profit for the Period (9 +10 - 11) 416.38            487.13            450.33            903.51            1,060.34          2,071.54         

 Paid up Equity Share Capital  (Face Value ` 10 per share) 91.86              91.85              91.82              91.86              91.82                91.84              

Reserve excluding Revaluation Reserves  21,478.01       

13 Earnings per Share (of ` 10/- each) (Not Annualised):

   (a) Basic (`) 45.33              53.04 49.05 98.37              115.50 225.61
   (b) Diluted (`) 45.29              53.01 49.02 98.28              115.43 225.50

A PARTICULARS OF SHAREHOLDING

 Public Shareholding *

Number of Shares (000's) 55,381 55,106 55,289 55,381 55,289 55,138

Percentage of Shareholding 60.30% 60.01% 60.22% 60.30% 60.22% 60.05%

Promoter and promoter group shareholding *

a) Pledged / Encumbered

   - Number of Shares (000's) - - -                  - -                   -

   - Percentage of Shares (as a % of the total shareholding of promoter - - -                  - -                   -

     and promoter group)

   - Percentage of Shares (as a % of the total share capital of the Company) - - -                  - -                   -

b) Non-encumbered

   - Number of Shares (000's) 23,429            23,429            23,429 23,429 23,429 23,429

   - Percentage of Shares (as a % of the total shareholding of promoter 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

     and promoter group)

   - Percentage of Shares (as a % of the total share capital of the Company) 25.51% 25.51% 25.52% 25.51% 25.52% 25.51%

 * Excludes shares represented by Global Depository Receipts

B INVESTORS COMPLAINTS

Pending at the beginning of the Quarter -

Received during the Quarter 5

Disposed of during the Quarter 5

Remaining unresolved at the end of the Quarter -

PART II : SELECT INFORMATION FOR THE QUARTER AND SIX MONTHS ENDED 30-09-2014

 Profit from Ordinary Activities before Finance Costs (3 + 4) 

 Net  Profit after Tax before profit of Associates and adjustment for

 Minority Interest (7 - 8) 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND SIX MONTHS ENDED 30-09-2014

Particulars

Three Months Ended Six Months Ended

 Profit from Operations before Other Income and Finance Costs (1 - 2)  



` Crore

Year Ended

30-09-2014 30-06-2014 30-09-2013 30-09-2014 30-09-2013 31-03-2014

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1. SEGMENT REVENUE

Viscose Staple Fibre and Wood Pulp 1,711.72          1,558.58          1,637.39          3,270.30          3,000.79          6,331.41           

Cement - Grey,White and Allied Products 5,772.02          6,032.30          4,871.18          11,804.32        10,167.05        21,652.20         

Chemicals - Caustic Soda and Allied Chemicals 415.99             413.50             253.82             829.49             478.09             1,074.50           

Others # 168.53             148.57             172.05             317.10             307.90             615.17              

TOTAL 8,068.26          8,152.95          6,934.44          16,221.21        13,953.83        29,673.28         

(Less) : Inter Segment Revenue (122.79)           (108.67)            (84.44)             (231.46)            (165.79)           (349.24)             

Total Operating Income 7,945.47          8,044.28          6,850.00          15,989.75        13,788.04        29,324.04         

2. SEGMENT RESULTS

Viscose Staple Fibre and Wood Pulp 96.97               19.81               210.11             116.78             315.39             481.33              

Cement - Grey,White and Allied Products 635.53             809.38             472.81             1,444.91          1,333.02          2,946.87           

Chemicals - Caustic Soda and Allied Chemicals 54.96               66.83               47.47               121.79             86.25               160.57              

Others # 16.72               10.70               10.16               27.42               16.23               36.84                

TOTAL 804.18             906.72             740.55             1,710.90          1,750.89          3,625.61           

Add / (Less) :

Finance Costs (172.57)           (126.49)            (119.31)           (299.06)            (214.22)           (447.32)             

Net Unallocable Income / (Expenditure ) 68.54               223.35             45.07               291.89             240.01             407.93              

Profit from Ordinary Activities before Tax 700.15             1,003.58          666.31             1,703.73          1,776.68          3,586.22           

As on As on As on As on As on As on

30-09-2014 30-06-2014 30-09-2013 30-09-2014 30-09-2013 31-03-2014

3. CAPITAL EMPLOYED 

(Segment Assets - Segment Liabilities)

Viscose Staple Fibre and Wood Pulp 7,293.39          7,167.01          6,996.26          7,293.39          6,996.26          7,193.20           

Cement - Grey,White and Allied Products 29,026.82        28,197.99        23,817.40        29,026.82        23,817.40        24,450.15         

Chemicals - Caustic Soda and Allied Chemicals 1,946.07          1,869.58          1,679.44          1,946.07          1,679.44          1,888.25           

Others # 306.46             287.57             286.05             306.46             286.05             274.85              

TOTAL 38,572.74        37,522.15        32,779.15        38,572.74        32,779.15        33,806.45         

Add: Unallocated Corporate Capital Employed 6,626.06          6,684.11          7,293.64          6,626.06          7,293.64          7,228.22           

TOTAL CAPITAL EMPLOYED 45,198.80 44,206.26 40,072.79 45,198.80 40,072.79 41,034.67

# Others mainly represents Textiles

      

UNAUDITED CONSOLIDATED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

FOR THE QUARTER AND SIX MONTHS ENDED 30-09-2014

Particulars Three Months Ended Six Months Ended



Grasim Industries Limited 

 

 

NOTES: 

1. a. The Company has opted to publish Consolidated Financial Results which are reviewed by the 

Audit Committee and approved by the Board of Directors today. 
 

b.  Key numbers of Standalone Financial Results of the Company are as under: 
 

                   ` Crore  

 Three Months Ended Six Months Ended Year Ended 

30-09-2014 

(Unaudited) 

30-06-2014 

(Unaudited) 

30-09-2013 

(Unaudited) 

30-09-2014 

(Unaudited) 

30-09-2013 

(Unaudited) 

31-03-2014 

(Audited) 

Total Operating 

Income 
1,599.79 1,438.80 1,421.44 3,038.59 2,584.51 5,603.50 

Profit  before Tax   353.92 137.42 420.11 491.34 662.14 984.99 

Net Profit after Tax  299.41 105.84 413.51 405.25 639.64 895.99 
 

The Standalone Financial Results are available at the Company’s and Stock Exchanges’ websites. 
 
 

2. New capacities commissioned: 

a.   In Viscose Staple Fibre business, two lines with an aggregate capacity of 77,000 MT per annum at  

Vilayat, Gujarat. 
 

b. In Cement business, Cement grinding capacity of 1.40 Mn. TPA at Malkhed, Karnataka and a     

25 MW Thermal Power Plant at Tadipatri, Andhra Pradesh. 

 

3. The merger of Gujarat Cement Units of Jaypee Cement Corporation Limited (JCCL) with  UltraTech 

Cement Limited (UltraTech), a subsidiary of the Company, has become effective from                  

12th June, 2014 and accordingly the  financial results of the acquired units have been included with 

the UltraTech’s financial results with effect from 12th June, 2014. As a result, figures for the quarter  

and six months ended 30th September, 2014 are strictly not comparable with previous periods. 

 

4. During the current period, depreciation has been provided on fixed assets as per the useful life 

specified in the Companies Act, 2013 or as re-assessed by the Company. Based on the current 

estimates, carrying value of the assets whose useful life is already exhausted as on 1st April, 2014, 

amounting to ` 130.84 Crore and deferred tax credit of ` 43.15 Crore thereon has been recognised in 

the opening balance of Retained Earnings. 
 

Had there been no change as stated above, depreciation would have been higher by ` 64.98 Crore and 

` 111.70 Crore for the quarter and six months ended 30th September, 2014 respectively.  
 

5. Based on the legal advise, UltraTech has challenged the order dated 20th June, 2012 of Competition 

Commission of India (CCI) imposing a penalty of ` 1,175.49 Crore for alleged cartelisation with 

certain other companies.  
 

Based on legal opinion, UltraTech continues to believe that it has a good case and therefore no 

provision has been made against the CCI Order. 

 

 



Grasim Industries Limited 

 

 

6. Tax expenses for the quarter and six months ended 30th September, 2013 are net of provisions 

written back pertaining to earlier years’ amounting to ` 18.38 Crore and ` 19.27 Crore  respectively.  

For the year ended 31st March, 2014 write back was ` 124.74 Crore. 

 

7. During the quarter, the Company has allotted 11,467 fully paid up equity shares of ` 10 each upon 

exercise of employee stock options. 

 

8. Previous periods’ figures have been regrouped/rearranged wherever necessary to conform to the 

current periods’ classification. 

 



Grasim Industries Limited 

 

 

9. Consolidated Statement of Assets and Liabilities as at 30th September, 2014: 
`  Crore

30-09-2014 31-03-2014

(Unaudited) (Audited)

A. EQUITY AND LIABILITIES

1. Shareholders’ Funds

(a) Share Capital                     91.86                       91.84 

(b) Share Capital (Other than Equity)                     45.33                       44.55 

(c) Reserves and Surplus              22,496.69                21,478.01 

Sub-total - Shareholders' Funds           22,633.88              21,614.40 

2. Minority Interest              7,275.31                6,935.84 

3. Non-Current Liabilities

(a) Long-Term Borrowings                7,165.10                  7,611.99 

(b) Deferred Tax Liabilities (Net)                2,890.80                  2,814.94 

(c) Other Long-Term Liabilities                     52.29                       17.81 

(d) Long-Term Provisions                   209.15                     193.52 

        Sub-total - Non-Current Liabilities           10,317.34              10,638.26 

4. Current Liabilities

(a) Short-Term Borrowings                3,573.40                  1,530.02 

(b) Trade Payables                3,583.36                  3,245.88 

(c) Other Current Liabilities #                4,120.71                  2,702.01 

(d) Short-Term Provisions                1,201.67                  1,080.19 

                Sub-total - Current Liabilities           12,479.14                8,558.10 

TOTAL - EQUITY AND LIABILITIES           52,705.67              47,746.60 

B. ASSETS

1. Non-current assets

(a) Fixed Assets (Includes Capital work-in-Progress)              30,152.31                25,968.63 

(b) Goodwill on Consolidation                3,331.52                  3,276.82 

(c) Deferred Tax Assets (Net)                     16.98                       11.67 

(d) Non-Current Investments                1,988.25                  2,673.28 

(e) Long-Term Loans and Advances (Includes Capital Advances)                2,297.72                  1,842.45 

            Sub-total - Non-Current Assets           37,786.78              33,772.85 

2. Current Assets

(a) Current Investments                5,057.36                  4,937.53 

(b) Inventories                4,958.32                  4,256.50 

(c) Trade Receivables                2,658.07                  2,509.15 

(d) Cash and Cash Equivalents*                   353.55                     396.69 

(e) Short-Term Loans and Advances                1,836.88                  1,810.16 

(f) Other Current Assets                     54.71                       63.72 

                    Sub-total - Current Assets           14,918.89              13,973.75 

TOTAL -ASSETS           52,705.67              47,746.60 

# Includes current maturities of long-term debts ` 1677.29 Crore (Previous Year ` 539.15 Crore)

* Cash & Cash Equivalents represents Cash & Bank Balances

Particulars

AS AT 

 

     

      For and on behalf of Board of Directors 

 
 

Place : Mumbai    K.K.Maheshwari 

Date  :  29th October, 2014    Managing Director 

 

Grasim Industries Limited 

 
Regd. Office: Birlagram, Nagda 456 331 (M.P.) 

An Aditya Birla Group Company  

 www.adityabirla.com  and  www.grasim.com 

Tel: (07366) 246760-66 | Fax: (07366) 244114, 246024 | CIN: L17124MP1947PLC000410  



PART I: STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30-09-2014 ` Crore

Year Ended

30-09-2014 30-06-2014 30-09-2013 30-09-2014 30-09-2013 31-03-2014

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 Income from Operations

Net Sales  /  Income from Operations (Net of Excise Duty) 1,582.28           1,423.63           1,405.52           3,005.91           2,554.44           5,538.61           

Other Operating Income 17.51                15.17                15.92                32.68                30.07                64.89                

Total Income from Operations (Net) 1,599.79           1,438.80           1,421.44           3,038.59           2,584.51           5,603.50           

2 Expenses

Cost of Materials Consumed 902.87              853.64              718.41              1,756.51           1,365.31           2,982.61           

Purchases of Stock-in-Trade 0.57                  1.15                  2.12                  1.72                  3.07                  6.80                  

Changes [Decrease / (Increase)] in Inventories of (22.13)              (26.62)              (11.35)              (48.75)              (101.98)             4.05                  

  Finished Goods, Work-in-Progress and Stock-in-Trade

Employee Benefits Expense 116.77              108.21              104.36              224.98              200.47              378.80              

Power and Fuel Cost 268.89              242.94              202.35              511.83              391.73              814.58              

Freight and Handling Expense 24.66                21.81                23.42                46.47                40.69                94.32                

Depreciation and Amortisation Expense 62.44                52.91                52.97                115.35              101.41              219.61              

Other Expenses 94.23                96.84                104.95              191.07              191.38              461.01              

Total Expenses 1,448.30           1,350.88           1,197.23           2,799.18           2,192.08           4,961.78           

3 151.49              87.92                224.21              239.41              392.43              641.72              

4 Other Income 211.44              55.12                205.35              266.56              286.98              384.79              

5 362.93              143.04              429.56              505.97              679.41              1,026.51           

6 Finance Costs 9.01                  5.62                  9.45                  14.63                17.27                41.52                

7 353.92              137.42              420.11              491.34              662.14              984.99              

8 Tax Expense (Refer Note 4) 54.51                31.58                6.60                  86.09                22.50                89.00                

9 Net Profit for the Period (7 - 8) 299.41              105.84              413.51              405.25              639.64              895.99              

10   Paid-up Equity Share Capital  (Face Value ` 10 per share) 91.86                91.85                91.82                91.86                91.82                91.84                

11 10,735.74         

12 Earnings per Share (of ` 10/- each) (not annualised):

(a) Basic ( ` ) 32.60                11.52 45.04 44.12 69.67 97.58

(b) Diluted ( ` ) 32.57                11.52 45.01 44.08 69.63 97.54

PART II: SELECT INFORMATION FOR THE QUARTER AND SIX MONTHS ENDED 30-09-2014

A PARTICULARS OF SHAREHOLDING

1  Public Shareholding *

- Number of Shares (000's) 55,381 55,106 55,289 55,381 55,289 55,138

- Percentage of Shareholding 60.30% 60.01% 60.22% 60.30% 60.22% 60.05%

2 Promoters and Promoter Group Shareholding *

a) Pledged / Encumbered

   - Number of Shares (000's) - - -                   - -                   -

   - Percentage of Shares (as a % of the total shareholding of promoter - - -                   - -                   -

      and promoter group)

   - Percentage of Shares (as a % of the total share capital of the Company) - - -                   - -                   -

   b) Non-encumbered

   - Number of Shares (000's) 23,429              23,429              23,429              23,429 23,429 23,429

   - Percentage of Shares (as a % of the total shareholding of promoter 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

      and promoter group)

   - Percentage of Shares (as a % of the total share capital of the Company) 25.51% 25.51% 25.52% 25.51% 25.52% 25.51%

*  Excludes shares represented by Global Depository Receipts

B INVESTORS COMPLAINTS

Pending at the beginning of the Quarter -

Received during the Quarter 5

Disposed of during the Quarter 5

Remaining unresolved at the end of the Quarter -

  Reserve excluding Revaluation Reserves 

 Profit from Operations before Other Income and Finance Costs (1 - 2) 

 Profit from Ordinary Activities before Finance Costs (3 + 4) 

UNAUDITED STANDALONE FINANCIAL RESULTS

FOR THE QUARTER AND SIX MONTHS ENDED 30-09-2014

Three Months Ended

Particulars

 Profit from Ordinary Activities before Tax   (5 - 6) 

Six Months Ended



` Crore

Six Months Ended Year Ended

30-09-2014 30-06-2014 30-09-2013 30-09-2014 30-09-2013 31-03-2014

 (Unaudited) (Unaudited)  (Unaudited) (Unaudited) (Unaudited) (Audited)

1.  SEGMENT REVENUE

Viscose Staple Fibre 1,270.78        1,094.03          1,210.80          2,364.81         2,190.56         4,714.14          

Chemicals - Caustic Soda and Allied Chemicals 415.99             413.50             253.82             829.49            478.09            1,074.50          

Others * 21.84               26.21               25.58               48.05              48.55              95.56               

TOTAL 1,708.61          1,533.74          1,490.20          3,242.35         2,717.20         5,884.20          

(Less) : Inter Segment Revenue (108.82)           (94.94)             (68.76)              (203.76)          (132.69)          (280.70)           

Total Operating Income 1,599.79          1,438.80          1,421.44          3,038.59         2,584.51         5,603.50          

2.  SEGMENT RESULTS

Viscose Staple Fibre 113.49             54.15               202.76             167.64            353.51            573.96             

Chemicals - Caustic Soda and Allied Chemicals 54.96               66.83               47.47               121.79            86.25              160.57             

Others * 0.86                 1.26                 0.55                 2.12                0.65                1.81                 

TOTAL 169.31             122.24             250.78             291.55            440.41            736.34             

Add / (Less) :

Finance Costs (9.01)               (5.62)               (9.45)                (14.63)            (17.27)            (41.52)             

Net Unallocable Income / (Expenditure ) 193.62             20.80               178.78             214.42            239.00            290.17             

Profit from Ordinary Activities before Tax 353.92             137.42             420.11             491.34            662.14            984.99             

As on As on As on As on As on As on

30-09-2014 30-06-2014 30-09-2013 30-09-2014 30-09-2013 31-03-2014

3.  CAPITAL EMPLOYED 

(Segment Assets - Segment Liabilities)

Viscose Staple Fibre 5,226.57          5,038.19          4,687.79          5,226.57         4,687.79         5,043.46          

Chemicals - Caustic Soda and Allied Chemicals 1,946.07          1,869.58          1,679.44          1,946.07         1,679.44         1,888.25          

Others * 39.92               31.28               34.99               39.92              34.99              27.85               

7,212.56          6,939.05          6,402.22          7,212.56         6,402.22         6,959.56          

Add: Unallocated Corporate Capital Employed 5,718.76          5,672.31          6,213.72          5,718.76         6,213.72         5,632.10          

TOTAL CAPITAL EMPLOYED 12,931.32        12,611.36        12,615.94        12,931.32       12,615.94       12,591.66        0.00 0.00

*  Others represent mainly Textiles

UNAUDITED STANDALONE SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

Three Months Ended

TOTAL

FOR THE QUARTER AND SIX MONTHS ENDED 30-09-2014

Particulars



Grasim Industries Limited

NOTES:

1. The Financial Results were reviewed by the Audit Committee and approved by the Board of

Directors today.

2. The Company has commissioned two Lines of Viscose Staple Fibre with an aggregate capacity of

77,000 MT per annum at Vilayat, Gujarat.

3. During the current period, depreciation has been provided on fixed assets as per the useful life

specified in the Companies Act, 2013 or as re-assessed by the Company. Based on the current

estimates, carrying value of the assets whose useful life is already exhausted as on 1st April, 2014,

amounting to ` 11.09 Crore and deferred tax credit of ` 3.77 Crore thereon has been recognised in

the opening balance of Retained Earnings.

Had there been no change as stated above, depreciation would have been higher by ` 11.91 Crore

and ` 23.38 Crore for the quarter and six months ended 30th September, 2014 respectively.

4. Tax expenses for the quarter and six months ended 30th September, 2013 are net of provisions

written back pertaining to earlier years’ amounting to ` 18.36 Crore and ` 19.18 Crore

respectively. For the year ended 31st March, 2014 write back was ` 29.09 Crore.

5. During the quarter, the Company has allotted 11,467 fully paid up equity shares of ` 10 each

upon exercise of employee stock options.

6. Previous periods’ figures have been regrouped/rearranged wherever necessary to conform to the

current periods’ classification.



Grasim Industries Limited

7. Statement of Assets and Liabilities as at 30th September, 2014:
` Crore

30-09-2014 31-03-2014

(Unaudited) (Audited)

A. EQUITY AND LIABILITIES

1. Shareholders’ Funds

(a) Share Capital 91.86 91.84

(b) Reserves and Surplus 11,138.77 10,735.74

Sub-total - Shareholders' Funds 11,230.63 10,827.58

2. Non-current Liabilities

(a) Long-Term Borrowings 966.93 1,004.38

(b) Deferred Tax Liabilities (Net) 544.50 462.00

(c) Other Long-Term Liabilities 14.71 14.66

(d) Long-Term Provisions 43.86 42.31

Sub-total - Non-current Liabilities 1,570.00 1,523.35

3. Current Liabilities

(a) Short-Term Borrowings 9.14 127.16

(b) Trade Payables 599.97 451.39

(c) Other Current Liabilities # 497.99 481.98

(d) Short-Term Provisions 279.42 466.19

Sub-total - Current Liabilities 1,386.52 1,526.72

TOTAL - EQUITYAND LIABILITIES 14,187.15 13,877.65

B. ASSETS

1. Non-current assets

(a) Fixed Assets (Includes Capital work-in-Progress) 5,518.53 5,355.19

(b) Non-Current Investments 4,438.10 4,420.10

(c) Long-Term Loans and Advances (Includes Capital Advances) 496.63 478.60

Sub-total - Non-Current Assets 10,453.26 10,253.89

2. Current Assets

(a) Current Investments 911.06 1,183.54

(b) Inventories 1,471.48 1,212.27

(c) Trade Receivables 662.72 613.79

(d) Cash and Cash Equivalents * 25.97 26.30

(e) Short-Term Loans and Advances 631.97 551.49

(f) Other Current Assets 30.69 36.37

Sub-total - Current Assets 3,733.89 3,623.76

TOTAL - ASSETS 14,187.15 13,877.65

# Includes current maturities of long-term debts ` 180.12 Crore (Previous Year ` 170.54 Crore)

* Cash and Cash Equivalents represents Cash and Bank Balances

Particulars

AS AT

For and on behalf of Board of Directors

Place : Mumbai K. K. Maheshwari

Date : 29th October, 2014 Managing Director

Grasim Industries Limited

Regd. Office: Birlagram, Nagda 456 331 (M.P.)

An Aditya Birla Group Company

www.adityabirla.com and www.grasim.com

Tel: (07366) 246760-66 | Fax: (07366) 244114, 246024 | CIN: L17124MP1947PLC000410
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Press Release                 Mumbai, 29th October, 2014 
 

    

 

  

Grasim Reports Financial Results for Quarter 2 FY 2014-15 

Investment for Growth Yielding Results - Robust Volume Growth across Businesses 

Consolidated Net Revenue: ` 7,945 Cr., up16%  ;  PBIDT: ` 1,277 Cr., up 12%  

Grasim Industries Limited, an Aditya Birla Group Company today announced its results for the 

second quarter of FY2014-15.  
 

Consolidated Financial Performance:    
 

PBIDT for the quarter increased by 12% to ` 1,277 crore (` 1,143 crore) as Revenue grew by 16% 

to ` 7,945 crore (` 6,850 crore) driven by robust volume growth in all the businesses supported 

by new / acquired capacities. 
 

Interest and depreciation were higher, on account of the commissioning of projects in its 

Cement and VSF businesses alongwith the acquisition of 4.8 Mn. TPA cement capacity in 

Gujarat in quarter 1. Consequently, PBT was up by 5% at ` 700 crore (` 666 crore).  
 

Tax expenses were higher for the current quarter compared to the corresponding quarter in last 

year during which period there was a write back of tax provision and commissioning of power 

plant leading to lower tax liability. As a result, Net profit was ` 416 crore (` 450 crore).  
 

Viscose Staple Fibre (VSF)  
 

VSF business achieved record sales volume of 100,927 tons, up by 8%, supported by the 

commissioning of two lines at Vilayat, Gujarat plant. Concerted market development activities 

have led to market expansion in the domestic segment.  Net revenue for the quarter increased 

by 5% to ` 1,271 crore. PBIDT at ` 151 crore was lower by 37% on YoY basis as realisations were 

impacted by weak global prices due to overcapacity in China. Higher share of value added 

products partially offset the impact of decline in prices. Higher volume and full benefit of lower 

pulp prices have helped in improving profitability sequentially.   

  

VSF Business capex 
 

At the Greenfield VSF project at Vilayat, Line 1 & 2 entailing a total capacity 77K TPA have 

been commissioned in July 2014. The trial run has started for the remaining two lines (43K TPA) to 

manufacture Specialty fiber. Post this expansion, the total VSF capacity will rise to 498K TPA. 

 

Chemical Business 
 

The Chemical business volume grew by 28%, with the ramping up of Vilayat Plant. Operating 

margins declined as a result of the increase in power costs. PBIDT at ` 79 crore rose by 28% on 

the strength of volume growth.  
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Cement Subsidiary (UltraTech Cement) 
 

Cement sales at 10.92 Mn. tons are up by 10% led by higher demand and additional volume 

from the Gujarat Cement Units acquired from Jaypee Cement in Quarter 1. Costs were 

impacted on account of increase in prices of petcoke and input material coupled with higher 

freight and royalty on limestone. Net revenue increased to ` 5,772 crore as compared to           

` 4,871 crore in the corresponding quarter of the previous year led by volume growth. PBIDT was 

` 987 crore against ` 773 crore in corresponding quarter and PAT increased to ` 414 crore          

(` 280 crore).   

  

Cement Capex 
 

The Company’s Cement capacity increased to 63.2 Mn. TPA with the commissioning of the    

1.4 Mn. TPA grinding capacity at Malkhed, Karnataka. The other Brownfield expansions under 

implementation are progressing well. Upon completion, this will take the total capacity to         

70 Mn. TPA. A 25 MW thermal power plant was commissioned at Tadipatri, Andhra Pradesh, 

taking total captive power capacity to 733 MW.  
 

Outlook 
In the VSF sector, margins are likely to remain under pressure in the near term due to the 

overcapacity in China. Sharply declining cotton and polyester prices is a major challenge and 

may impact the growth of VSF consumption. The slowdown in new capacity additions in China 

should lead to an improvement in industry utilization which augurs well for the Company. The 

focus on cost optimisation will continue relentlessly. 

 

In Cement, demand is likely to grow by ~ 8% in the current fiscal and should accelerate going 

forward. The key drivers will be renewed government focus on housing and infrastructure 

spending.  

    

With additional capacity coming on stream in both the businesses, the Company will further 

consolidate its leadership position and is well-poised to benefit from the expected upturn in the 

economy.  
 

GRASIM INDUSTRIES LIMITED 

Aditya Birla Centre, 'A’ Wing, 2nd Floor, S. K. Ahire Marg, Worli, Mumbai - 400 030 

Registered Office : Birlagram, Nagda - 456 331 (M.P.) 

Tel: (07366) 246760-66, Fax : (07366) 244114, 246024, CIN: L17124MP1947PLC000410 

www.grasim.com & www.adityabirla.com 

twitter:  www.twitter.com/adityabirlagrp  Twitter handle is @AdityaBirlaGrp 
 

 

Cautionary Statement 

Statements in this “Press Release” describing the Company’s objectives, projections, estimates, expectations or predictions may be 

“forward looking statements” within the meaning of applicable securities law and regulations. Actual results could differ materially 

from those express or implied. Important factors that could make a difference to the Company’s operations include global and 

Indian demand supply conditions, finished goods prices, feedstock availability and prices, cyclical demand and pricing in the 

Company’s principal markets, changes in Government regulations, tax regimes, economic developments within India and the 

countries within which the Company conducts business and other factors such as litigation and labour negotiations. The Company 

assumes no responsibility to publicly amend, modify or revise any forward looking statement, on the basis of any subsequent 

development, information or events, or otherwise. 
_____________________________________________________________________________________________________________________________ 


