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DASS KHANNA & CO.
CHARTERED ACCOUNTANTS

To,
The Board of Directors,
Garg Furnace Limited,
Ludhiana.

1. Introduction:

our revlew.

GURDEV NAGAR,
PAKHOWALROAD,
LUDHIANA - I41 ()O1.

INDEPENDEDNT AUDITORS' LIMITED REVIEW REPORT

Tel No. 2403029 ,2401230
B-XX-2815. Isr FLOOR.

we have reviewed the accompanying statement of unaudited financial results of Garg
Furnace Limited, Kanganwal Road, V.P.O Jugiana, and G.T. Road, Ludhiana for the
quarter and nine months ended 31st December,20l4 (the ,,statement',) being submittpd
by the company pursuant to the requirement of Clause 41 of the Listing Agreement with
the Stock Exchanges except for the disclosures regarding .,public Shareholding" and
"Promoter and Promoter Group Shareholding" which have been traced from disclosures
made by management and have not been reviewed by us. This statement of quarterly
financial results have been prepared from inteqim financial statements which are
responsibility of the Company's Management and has been approved by the Board of
Directors. our responsibility is to issue a report on these financial statements based on

Scope of Review:

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial Information performed by Independent Auditor ofthe
Entity, issued by the Institute of chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.



3.

4.

5.

Basis for Oualification:

Gratuily tiability to employees hos been made on estimated basis. The short/excess if any

on the basis of actuarial valuation as per revised accounting standard AS-15 Retiyement

benefits woulrl be made in the audited accounts at the ye1r end. Accordingly, we are

unable to comment on the impact of the same on the results for the quarter and nine

months ended 3lst December, 2014.

As stcied in Note no 6 of the financial results, the Company is evaluating the impdct on

useful lives and depreciation offixed Assets under schedule II to the Companies Act,2013

which became effective from April ],2Tl4.Pending such eyaluation ,we are unable'to

comment on appropriateness of the depreciation charge for the Quartef & nine months

ending 3l"t Decemberr,20I4 Including consequential impacL if arry, thot may arise in this,

regardoronamountofadjustmentofopeningreserveswhichmayberequiredasper
requirements of the said schedule in the unaudited fi.nancial results'

As state(l in Note No 7 oJ !',inanciol Results, during the year ended 31.03.2012 a demand

amounting to Rs 72306370/- has been raised by PSPCL on a/c. of voltage su,rcharge

relating to earlier years.Honourable Punjab And Haryana High court has granted stdy

in the disconnection of the supply of electicily to the compony. However amount of R5

53510589/- paid up to 3:l.03.2013 has been shown under Advances Recoverable so far

no provision against this demand has been made, so we are unable to comment on this

maner.

Oualified Conclusion:

subject to 3,1,5 above, based on our review conducted as above, nothing has come to our

attention that causes us to believe that the accompanying statement of unaudited financial

results prepared in accordance with applicable Accounting Standaids and other

recognized accounting practices and policies generally accepted in India , has not

disclosed the information required to be disclosed in terms of clause 41 of the Listing

Agreement including the manner in which it is to be disclosed, or that it conta,ins any

material misstatement.

For DASS KIIANNA & CO.
CHARTERED ACCOLTNTANTS.
(Registration No. 000402 N)

6.

PLACE: Lt DHIANA.
DATED: 14.02.2015

("ur. <^.-,
(CA RAKESH
PARTNER
M. No.083142


