NANDA & BHATIA
CHARTERED ACCOUNTANTS

RED CROSS BHAWAN, THE MALL, LUDHIANA
| TEL # 0161-2447698

LIMITED REVIEW REPORT

To,

The Board of Directors,

(.S, Auto International Limited,
G.S. Estate, G.T. Road,
Ludhiana-141010

We have reviewed the accompanying statement of unaudited financial results of GS Auto International

Limited for the quarter ended 30" June, 2014 except for the disclosures regarding ‘Public Shareholding’
and ‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made by the

management and have not been audited by us. This statement is the responsibility of the Company’s

Management and has been approved by the Board of Directors. Our responsibility is to issue a report on
these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,

engagements to Review Financial Statements issued by the Institute of Chartered Accountants of india.
This standard requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. '

Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying statement of unaudited financial results prepared in accordance with applicable -

accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For NANDA & BHATIA- <~

Chartered Accountants

Place: Ludhiana
Date: 31.07.2014

egisiration No. 004342N e

gmbership No. 17056

i




G.S Auto International Limited

Regd. Office :G.S.Estate,G.T.Road,Ludhiana-141010.

Ph.no.0161-2511001-05 ( 5 Lines), Fax N0.0161-2510885, CIN No.:-L34300PB1873PLC003301

www.gsgroupindia.com,E-mail: -mfo@g_groupindia com

Un-Audlted Fmancial Results for the Quarter ended 30th June, 2014

Part-| Rs.in Lacs)
| Dartt ‘ ' Year
Particulars Quarter Ended _ Ended |
Un-Audited. | Audited |Un-Audited | (Audited)
_ T 131.03.2014 : ‘
i - - [|{refer note ' ‘
L] 30.06.2014 No. 8) 30.06.2013 | 31.03.2014
* 1 |Income from Operations ] I ‘
i (a) Net Sales 364170 3855.44 3002.01] 13058.95
. (k) Other Operating Income . 2.05 - 235 413 15.27
- iTotal Income from @dllations (Net) 3643,75] 3857.79 3006.14] 13074.22}
Zz :Expenses o : ' .
a. Cost of Material 1750.76 164.77 1830.79 5624.46
b. Purchase of Trg o ‘ 8.21 0.00 0.00} 0.00
¢. Changes in invi es of Finished Goods
Work in prog tock in trade (110.14)] - (67.83) 42.31 (35.68)
; d. Employee ben B - $58.68 1347.00 | 358.64F 2474.39|
i+ 'e Depreciation & An ortisation expense .. - 11498 ~ 126.93 32.96; 28447
- |f_-Other Expenses - e 1207.30] - 221417} -~ 72161 4500.68
Total Expenses ‘ - 3629.79(  .3785.04]  2986.21] 12848.32
3 |Profiti{Loss) from Operatlons before Other I : T
. lincome, Fmancnal Cost and Exceptional Items ' . . 1.
{1-2) : : 13.96 72.75 19.93 225.90| -
4 |Other Income ‘ 11.98 -26.77 | 5.41 59.79]
‘5 [Profit/(Loss) from ordinary activities before PR I R e L
. Minancial cost and Exceptional Items (3+4) 25.94 99.52 25.34 285.69
. 6 [Financial Costs 154.84] - 219.98 67.61] ' 508.07
{- 7 Profit/(Loss) from ordinary activltles aﬁer _ . : ‘ e '
i - (financial costs but before Exceptional Items o T B - :
i (5-6) . (128.80)| . (120.46) (42.27)f (220.38)
8 |Exceptional items 0.00f - ..000 0.00 - 0.00
g |Profit{Loss) from Ordinary Actwlties before o R A
- 1Tax (7+8) . (128.80)] . (120.46)] ' (42.27)] (220.
i 40 |Tax Expenses (Incl.Deferred Tax) o _{2B.62) (17.46) (11.96
{11 [Net Profit/{Loss) from Ordinary Activities S L N L
;| After Tax (9-10) {100.28)1 - (103.00) {30.31)]  (151.82)
[ 12 |Extraordinary ltems ( Net of Tax Expenses) 0.00 | . 0.00 0,00 0.00
i 13 |Net Profit/(Loss) for the period (11+12) (100.28)| . (103.00)] - (30.31)] (151.82)
44 |Paid-up Equity Share Capital (Face Value Rs.5/- DR R ' -l
" " |Eachy . 72573 - . 725.73] - 600.00 725.73
15 |Reserves excluding Revaluatlon Reserves B R S ol 7394464
16 |Earning Per-Share (EPS) {
~ iper share)} (Not Annualised} - _
"1Basic & Diluted EPS Before& After ’ o S
-_|Extraordinary items. e (0.25) _ (1.08)
Pait-Il' Select Information for the Quarter ended 30th June 2014 L e
A _Particulars of Shareholdmg _ ] ‘
1 _[Public shareholding _ A R . ) -
i” .7 | -Number.of shares S 84610401 8461040 8443340] 8461040
£ | -Percentage of shareholding. 5829 -~ 70.36] = 58.29

~58.29]

-




Promoters and Promoter Group Shareholding
(a) Pledged/Encumbered
- Number of Shares

TN

- Percentage of Shares {as a % of
the total Shareholdlng of promoter and promoter

group .

- Percentage of Shares (as a % of the total
Share Capital of the Cormpany)

{b) Non-Encumbered
- Number of Shares

6053540

6053540

3556660|

8053540

- Percentage of Shares {asa% of
the total Shareholding of Promoter & Promoter

group)

© 10000

100.00

100.00

100.00

- Percentage of Shares {as a % of

- 41,71

M.

29.64

41.71

the total Share Capital of the Compnay)

Particulars -

A»r:ﬂ

Ended 30th
June, 2014

Investor Complaints . ' -
Pending at the beginning of the Quarter
Received during the Quarter
Disposed off during the quarter

Remaining unresolved at the end of the quarter | -

6
5
s

Notes -
A

oW R

~

-ect, for both the phases.

from government authorities.

-pursuant to the Notification No. G.S.R. 913 (E) dt 29, 12 2011 |ssued by the Mm:stly of Campany Affalrs L .
the Company has opted to capitalise foreign currency gain & losses on loans utalised for purchase of fixed ML N
‘During the quarter ended 30th June, 2014 a gain of Rs.00. 3C lacs was transferred to various fixed Assets. '
pursuant to the approval of Scheme of Amalgamtson the previous quarter(s) results are strictly not comparable &
further the quarterly results for the quarter ended 30th June, 2013 are not revised w.r.t approval of the Scheme of -
'Amalgamtton which was amalgamated w.e.fO1st April, 2012 (i.e the Apointed Date") . .
The figures for the quarter ended 31st March, 2014 are the balancing figures between audited figures m : .
‘respect of the full flnanmal year and the pubhshed year to dale up to the third quarter of the relevant financiai year. '
e ‘ For G.S. Auto International leltod

B

Surinder Singh Ryait -

Piace : Ludhiana
-Dated : 31.07.2014

“The above Un-Audited financial results were revnewed and recommended by the Audit Commlttee

-and approved by the Board of Directors,at their Meeting held on 31st July, 2014

:The Company is cperating in One Segment viz "Auto Components" as defined by Accounting Standard-17

Previous period's/years figures have been regrouped & reclassified wherever found necessary. =

The Company had sucéssfully commenced the commercnal productlon of the first phase of its Jamshedpur

plant during 2nd Quarter of the financial year 2013-14 and.the construction of the second phase is in process. o
Further, as of date a sum of Rs.4603.18 lacs, have been incurred towards the setting up of this manufacturing unit -~ -,
on account of various payments of Land/Machmerlemldmg & Advance payment for MachmernymIdmgIEqmpmenL

* As on date an amount of Rs.571. 07 Lacs.is pendmglrecoverable on account of refund of Va!ue Added Tax (VAT)
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