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Ll i QURAET Wnder Feview. 9 Gumpany Nas madse grar of 414,514 {puons commrivle imo 414,514 Eqully Shares of K2/~ each, The Qplions has baes grantad for varied vatting period from 1 yaar to ?
yate At exercise price of ¥ 106 each, Vested Cptions to be axerckied within & porlod of thiet yaars from e st of vosting,

St e eovapletion of 116 quATer wnder revisw, he Company hot costd RIghis eu on Janusry 29, 2078, as pur Suiedube infimated ke stogk exchanges, Furtier the Carmpany hos made sfiottent of
18.9%.052. 365 Eqully Snaras of ¢ 7 oaeh and 99,47 227 Glass B Sharey (Sures 11 of § 2 each. Listng and trading in respect of 1o aaid shares hag comriunced with aftact from Fabnry 11, 2013

Figurus fof the previous fnancial pariod have been ra-arrangod and re-grouped wherever necessary withaul iy restatament an acsount of the merged busineas. Accordingly, the previous sorrgapoeitdng niny
freanths paniod anded o Decemiber 31, 20137 would ol be comparabia wih the eurrsnt percd. '

, The Company has only one businass sagmaent i.g, “Fatail”. i E
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NGS & Co, LLP

Chortered Accountants

LIMITED REVIEW REPORT

Review report 1o
Board of Directors
Future Retail Limited
Mumbai

We have reviewed the accompanying statement of unaudited financial results of Future Retall Limited
{the “Company’) Tor the quarter ended December 31, 2014 (the "Statement”), being subritted by the
Company, except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding” which have been traced from disclosures made by the management and have not been
reviewed by us. This Staternent is the responsibility of the Company's management and has been
approved by the Board of Directors. Our responsibility 15 to issue a report on the Statement based on
OUF FEView,

We conducted our review in accordance with the Standard of Review Engagement {SRE) 2410, "Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstaterment. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

ased on our review conducted as above, nothing has come to our attention that causes us to belleve
that the accompanying Statement of unaudited financial results prepared in accordance with
recognition and measurement principles faid down in Accounting Standard (AS) 25, “Interim Financial
Reparting” specified under the Companies Act, 1956 (which are deemed {o be applicable as per section
133 of the Companies Act, 2013, read with rule 7 of the Companies (Accounts) Rules, 2014) and other
recognized accounting practices and policles has net disclosed the information required to be disclosed
in terms of Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For NGS & Co. LLP
Charterad Accountants
Registration Number: 119850W

Ashok Trivedi

Partner

Membership no. 042472
Murmnbai

February 12, 2015
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