Rugistered Office:
Unit No. 908, 9th Floor,
tjrmima-Immitation Jewellery
aﬁ' Lig:; Rggg. G!g:lad (West)
umbai - )
ORGOCHEM LTD, Tel.; +91-22-4014 4127
Fax: +91-22-4014 4128
Email: gnv@mmnnmuchumcom

www.hiranorgoshem.com
CiN: L51900MH1883PLCOR205E6

Date: Feb 09t 2016

To,

The Deputy Manager Fax No: 022 2272 3121
Corporate Relations Department,

Bombay Stock Exchange Limited

P.J. Towers, Dalal Street,

Mumbai 400001

Dear Sir,

Sub: Intimation regarding outcome of Board Meeting

Ref No: - Company Code No. -506170

In terms of Clause 41 of the Listing Agreement executed by our Company with your exchange,
we have to inform you that the meeting of the Board of Directors was held today i.e. Tuesday,
gth February, 2016 at 3.00 pm and concluded at 5.50 pm considered and approved the Audited
Financial Result for the quarter and year ended 30" December, 2015 and also consider Limited
review Report theron.

Kindly take the above on your records.

Thanking you.
Yours faithfully,
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800, Sangita Ellipse, Sahakar Road,

MVK ASSOCIATES wmﬂﬂmwn:m;ﬁg .
Tel.: 022-4048 : -4048
EHAFITEFIED ACCOUNTANTS :ma*“mm o
Website: www.mvkassociates.com

MVK/CERT/HOIL/15-16/086
The Board of Directors

HIRAN ORGOCHEM LIMITED
908, 9t floor,

ljmima Complex,

Raheja Metroplex,

Off. Link Road,

Malad (W),

Mumbai - 400 064

Review Report of HIRAN ORGOCHEM LIMITED

We have reviewed the accompanying statement of unaudited financial results of HIRAN
ORGOCHEM LIMITED (‘the Company’) for the quarter ended 31 December, 2015. This
statement is the responsibility of the Company’s Management and has been approved by the
Committee of Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review,

We conducted the review in accordance with Standard on Review Engagement (SRE) 2400,
engagements to Review Financial Statements issued by Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review
is limited primarily to inquiries of company personnel and analytical procedures 2 pplied to
financial data and thus provide less assurance than an audit. We have not performed an audi
and accordingly, we do not express an audit opinion,

Based on our review conducted as above, subject to the effect of such adjustments, tfany, as might
have been required had the outcome of the demand stated in paragraplt (a to c) below be known, nothi ng
has come to our attention that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligation &
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement,

(@) The Company has given corporate guarantee of Rs. 2700 Lacs in the earlier period and s
continuing for the loans taken by Actgen Pharma Private Limited from Bank of India. Tl
account of Actgen Pharma Private Limited with the bank has been classified as NPA w.p f



30.06.2013. Also, the possession of the factory of Actgen Pharma Private Limited has been taken
by the bank. However as informed to us the guarantee has not been evoked till the date of tis
report and management does not foresee any development of their liability on the company.

(b) Company has not revalued assets and linbilities in accordance with A5-11 relating to “Foreign
Exchange Transactions”,

(c) Company's loan accounts with State Bank of India, State Bank of Patiala and SICOM Litd have
been classified as NPA by respective institution, the Company has not provided for tnterest on
the same.

(d) Company is yet to transfer unclaimed dividends outstanding for a period of more than 7 years
aggregating to Rs. 4.22 Lacs to Investors Protection Fund.

(e) Interest on short term loans and advances given are recognized at year end and not on quarterly
basis as required by the accounting standard on “Revenue Recogmtion”.

() Company during the year has accumulated losses more than its share capital & reserves.
Hotwever, principle of going concern is not affected as per managenient.

(g) We have been informed that there are huge outstanding demands, disputed as well as undispuled,
against the company with regards to Sales Tax, Income Tax, Excise Duly, Wealth Tax, elc.
However, the necessary documentary evidences / information were not made available by the
management. Hence we are unable to quantify the same. Loss of the Company is underslated to
that extent.

For MVK Associates

Chartered Accountants

FRN: Izuzﬁw A\
:I :._ .. i n'

Sd/- N\

CA. Kapil Gupta
Partner
Membership No. 045560

Place: Mumbai
Date: 09t February, 2015



