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2.  A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote instead of 
himself/ herself and the proxy need not be a member of the company. In order to be effective, the proxy form 
duly completed should be deposited at the registered office of the company not less than forty eight hours 
before the scheduled time of the annual general meeting. Blank proxy form is enclosed.

  Pursuant to the provisions of Section 105 of the Companies Act, 2013, a person can act as a proxy on behalf of 
members not exceeding fifty and holding in the aggregate not more than ten percent of the total share capital 
of the company carrying voting rights. A member holding more than ten percent of the total share capital of the 
company carrying voting rights may appoint a single person as proxy and such person shall not act as a proxy 
for any other person or shareholder. Proxies submitted on behalf of limited companies, societies, etc. must be 
supported by an appropriate resolution / authority, as applicable.
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EXPLANATORY STATEMENT
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