THERMAX LIMITED THERMAX HOUSE, 14 MUMBAI PUNE ROAD, WAKDEWADI,
PUNE 411 003. INDIA 1 TEL.: (020) 255642122, 25542263 [0 FAX : (020) 25541226
Website | www.thermaxglobal.comO  IT PAN - AAACT 3910D

Customer Care : 18002090115 (India Toll Free)

Corporate Finance

Ref: AA/TL-36/03013
Date: January 29, 2016

The Secretary, THERMAX

BSE Ltd.,

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Fax No: 022-22723121/3719

Company’s Serip Code: 500411

Sub: Unaudited Financial Results for the guarter and nine months ended
December 31, 2015

Ref.: Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Dear Sir,

We ‘are enclosing for your reference and record, the Unaudited Financial
Results for the quarter and nine months ended December 31, 2015, The same
have been approved at the Board Meeting of the Company held today i.e.
January 29, 2016.

With respect to the aforesaid financial results, we are also enclosing a copy of
the -

a) ‘Limited Review’ Report of the Statutory Auditors of the Company and

b) Press Release giving highlights of the results.

You are requested to kindly take note of the same.
Thanking you,

Yours faithfully,
For THERMAX LIMITED

-

Amit Atre
Compliance Officer

Encl: As above

REGD. OFFICE : D 13, MIDC INDUSTRIAL AREA, R. D. AGA ROAD, CHINCHWAD, PUNE : 411 019, INDIA
CORPORATE IDENTITY NUMBER: L29299PN1980PLC022787



JUSWUOIIAUT g ABIaU] Ul SUONIN|OS 3|qEUIeISNS

uossadneyd
@aln)

popwr xef

W 'SIN

4y 404

9102 ‘6z Atenuer
aung

“uoneoyisser/ sbuidnold spouad JusLInd O} WIONOO 0} Janasaym uaaq Ay o} pajejes ssoy) Suipnpul ‘sanby spouad snonald ¥
SYnsay |eraueu)s sy} 0} sajou uiAuedwodoe aag
“GLOZ ' L€ Jaquiaoag |ii pouad jusnbasans Joj osje pue piebas sy ul AUesseosu paISPISUOD Uasg sey voisinoid ou A|BUIpIOOOR PUB PISE |25 WIEP SIY) Buyeb 81’82 6021 el or'g b 0L's sy panlig pue oiseg
10 juapyud 1 AUBdWO) 3Y} ‘SNSS| JEJIUIS € U 8SED UMD s Auedwo? i uoISIoap AqEINOAE) jSEd € pue IApE |eba] juapuadapu} Uo paseq 'SPEIU0D Aayuwiny (pasiienuue jou) swall AJRUIpIOBIXT Jale pue 210jaq JIeYS Jad sbuwes| gl
104 $J2UIOISNO JNO O} SI0PUSA N0 Ag paiddns Appaup (pred Anp %wm._u.v ﬂ:q:ﬂ.:oo uo Ainp ayj Bulaqg ‘§1LOZ 'LE UdBW O} 000Z AINM wioly wo_,.g ay} Buuanod . ce'e62v2Z _ [ __ - . 183k Bupunosoe snoiaid Jo 193ys souefeq Jad se ’ " 5t
i Afuasasd 10U 16oso1) BUIPTEX3 10a AEwad GUNEU U 81-Z9'9L 41 53 10} PUELISP AP 28103 U ponoa] seu AUedluod aul ouenb S Buna € e cace creesz  [evesee £1'e8c2 16882 €1'c8c2 (4oea -1z "5 Jo oNe, B9e4) feudeD oreyg Aunb3 dn-pied| ¥l
‘Auedwog ay} Jo sioupne Acimes sy) Ag MY panwr, auoBiapun aABY GLOZ ‘L€ JoqWADs( PIPUS Jopenb By} IO} SHNSDI EUBUY BUL T L mmmnn t menou L m?o— 58 mnwh L mw*o o wﬁ.w (sasu LM“ M_M. »”o M_Mnmﬂ.wnﬂwwﬂho“ﬂ“ M”
9102 ‘62 AJenuer Lo piay SIS Jo PJeog 8U) jo Bulsaw au) 18 paroidde 21am ‘SINWWOD UPNY Y} Aq pamaias ‘sinsal jepuBul 4L L 69°2656¢ 5970807 [80°2ev6L $8°029L vZ'S8Y9 01°98L9 (04-6) XeL J0YE SORIAROY AIBUIPIO WOY JWOId N 11
1SOION  |ce'olbiol 98'66001 1£2106 6L°0LVY $2°002€ 61'5822 asusdxaxel| OL
92780922 [¥6259k2z |45 CRESHT ¥8'86E8E |15 28ESPT 1dw3 jended 1ei0L 2070167 WZOP0E  |SYErYeT ¥9'160Z} 66'$896 671156 (g+2) xe1 210J9q SOMAROY AreUIPIO WOY WOXd| 6]
707259v)  [2666592F |66 VES8SH PyOOPYSL |66 vesest pajeoojeuny - - - - - - swoy leuondeoxa| 8
voepsoe  [zvosere 89°2LSVE SEBEIYE 89°219vE wawuonauy  q 20'v0L6Y WZapoe  |SYervsT v9'L60Z) 66896 671256 {95} Swoy [euondadxs as0jeq NG SISO 3duLUY 1AYE SARIANOE Aleupio woy yoid| L
sgLigey  |09°99909 Y0 0ETZS 09'99909 55'8586% 008225 bz e £0'6961 96222 Zv'es 90061 1061 SL6L sisoo 2oueuL| 9|
pakoidw3 jeyded ¢ SO'CLOLS LE°06HE 0448721 90'€026 $0°1656 {p+¢) Sway [euondadxs pue SIS0 dUEUY 21045q SAHIAROE AlRUIPIO WOY WOId|  §
ZOPOL6Y _ |1pesvic SYerPez ¥9'L6024 665896 621156 XeL 210j0q 150.d I€10L 6v'180LY ce'L6ey 6269 62°80EL L2908t suioou(1BYIO| ¥
awooul ajgedsiieun 95°L6S0V $0°66L92 1628511 177688 ££¥828 (z-1) sway jeuopdaoxa pue SISO S3UBUY ‘SWIOUY SO 810j9q Suofesado woy Wold| ¢
(L6'7801)  |20°048 $2°9084 a7 22602 09°€92 60°58E12¥__ |11°051E82 $6CL600, 9265226 $9Z1956 sasuadxa |gj0L |
£0'6961 56'L2L 2ves 90061 1061 SL6L 66109 1789805 82 G1L9L 8Z016LL 611528k sasuodxe 12410 |1}
v1'8850S  {8E00LLE 21°60862 p1'S0STH 812466 y9bSEOL £8'LLPY yE'188% S9VeSH 595951 £0'L09} asuadxe uojesiuowe pue uojeraidag|(s)
98°258L 29°0905 151E15 178861 ' wswuonaul  q 16£205¥ Ly0Evze 8¢°28L01 16'82201 9r¢18LL asuadxa siauaq aafordw3 | (p)
gzseizy  [926£99C 19'LLIVE 2£'926L 96'€098 Abiouz e G1°058 (18'2evL) (vg'p56) 16LS 58'8Y SPELI-UI00}S PUE $S0160I-UInHOM'SPOOD PaYSIU JO SaOJUaAUL U s3BUeLD(0)
JuBWBSS 4OBS WOl} 15101} PUE XEL 810J3q WOl 525869 £6 €967 CeBYEL 16'9904 16686 $001S 0 saseyInd|(q)
sunsay Juowbag Z 90060982  |LL'8E¥L6l  [09'186064 YEOLYLL 05°'96¥99 61 L2629 PBUINSUCO Sfeualeu 0 1500 [(8)
SO'9L619Y _[S16¥660C |v0'SYOLOE Se12SZLL  |CO'PS950L  [98°968E0L suonesado woid awoou| /S3|eS 19N tsesuadxal 2
7i8serl  |v96e8s 15°00€9 79'5€8¢E £9B9ET 151252 snusAay Wawbeg ol 5587 59026197 |SH6v660C__ |PO'SPOLOE STIZSELE €0PS950 |98 968E01 {19u) suonesado w0y awoduj (ej0L
zgpeeaLy 6288181 |SGSYEELE zsse9LL  |99'272080L |4€'89V90L feloL 99°699. £5228€ 85€59% 101z1H oz vl 20'192Y - awoou Bunesad sauio|(a)
0L 799201 €6 6¢9vL 0865265 G 18'v85Z Ziviece wewuosu3  q 66'90SYSy  [29'9Z990€  |9¥'16EZOE 8L00PLLL STLIYPOL  |6168966 (Ainp 8s10x@ J0 19N) SUOHEIAAQ WO BWOOUSIIES 13N (2)
Z1022698  [98'8VLYYE  |SLG09EPT 1v22668 5926228 o0z L6568 ABsouz e : suonesado woy swodsu} 1|
snuasay Juawbag L SL0Z ‘1€ 19gW203Q PAPUT SUIUOW JUIN PUE JIUENY 31 10} S)NSaY SUO[EPUELS JO JUBWAETS 1 UBd
Toauipny) | (ponpReun) | (panpneun) | ((ponpnedn) | (pewpnv) | (pewpneun) panpny) [{penpnieun) | (paipreuny | | (penpneun) | (paipny) | (paupneun
SL0ZE0LE |VL0ZZH e  |SLOTChIE | [PROZZLLE [SLOZ'60°0E [SLOZTLIE signonied SI0ZC01E  |PhOZZHEE |SLOZZVLE | [PIOZZHLE  [S102°60°0E  [SLOZZL'LE signonied
papua Jea) |papua papua papua papua papua Papua Jedp papua papua papua papu?d papua “ON
Y 6 Y 8 Y € ! £ Y € syuow g |syuow g syjuow ¢ syjuow ¢ syjuou ¢ s
yxe ut sy pekoldw3 ended pue s)nsay ‘aNUdAIY asImudwbag yye ur 'sy) YXVYNI3IHL

§10Z ‘1€ 49qWadaQ PapUI SYIUO SUIN PUY JOUEND dUL 404 S)NSSY [efoueuld paypneuqn suojepuels
181220071d086IN6626271 - 19quInN Ayuap) ajeiodiod
610 L1 - SUNd ‘PEMYOUIYD ‘PEOY EBY'QY ‘BaIY [BHISTPUL D'ATT ‘E1-0 : 29440 "PERY

QILINIT XVINETIHL

W




JUBWUOCIIAUT  ABI2u3 Ul SUORN|OE J[GeUIe}SNS

uossadaeys

salunpngd Joya "SI

—

pajW] xewsay ) o4

(woo'jeqolBxewtay | mvww) a)isgem s, Auedwod eyl uo osje pue (L0 BIPUISSE MWW ‘LUOD BIPUIBSU mmm) Sapsgam ebBueyoxg yo0lg ay)
uo a|gejieae sle s)Nsay |2loueuld ASLIEND 2Y) JO 1BWLIO) [Ny 8Y ] "GL0Z 'suonenbay (siuawalinbay aunsejasiq HBuip pue BuinsM) 1938
ay} Jo gg uonenbay Jepun sabueyaxg #2015 ayl Yyum pajy sHnsay [RIDUBULY] ASIEND JO JELUIOS P2{IEISP SU} JO JORNXD UE S SAD]E ol 310N

a10zZ ‘6z Aenuer
aund

('sy} paIn)IQ pue osieg
oF'9 LE'9l 0.'G swia)l Aeulpsoelix3 Jsye pue 810Jaq (Yoes -/Z 'Sy Jo) aleus Jad sbuseg| 9
{1eah
22911002 €C'662V2C £C662VeT SNojAa.d 1O 193G SouUREg 8] Ul UMOYS SB 9AJ8S9y uolieneasy Buipnjoxa) saalasey| §
£1°€8EC £1'EQEe €L'E€8E2 feyden aseyg Alnbg| ¢
G8'029L 80 LEVGL 01'982'0 (sway Aseuipioeiix3 Jaye) xe) sa)e poliad ay) Joy 1joid 19N] €
§8°029. 80°LEV61 0198.'9 Xe| Jajje saialdy AeuipiO wody yoid 1I9N] Z
69 12G2ILL Y0 G¥0L0E 98'968'E0'L (1eu) suonesedo woJj swodu| €101 |
vioz'zi' e cLoz'zrie SLOZ'ZL'LE “[oN
papug saueny) | papus syjuow g | pepu3z epenp sienaed g
(yxe uj 'sy)

SUJUO SUIN pue Ja)end) ay| 104 S}NSay [eldoueuld] pajipneur) auojepuBlS XvwaaHL

610 Lip - Bund ‘pemyouy) ‘peoy eBy’Q Y ‘ealy [euysnpul *0'Q'I'N ‘S1- © 2240 ‘pbay

G3LINIT XVINYIHL

GL0Z ‘L€ JaqwadaQ papu3

L8.T20271d086LNJ66Z6Z1 - 19quinN Anuapj sjesodio)




SRBC&COLLP B. K. Khare & Co

Chartered Accountants Chartered Accountants
C - 401, Fourth Floor 706/708, Sharda Chambers
Panchshil Tech Park New Marine Lines
Yerwada, Pune ~ 411 006 Mumbai - 400 020

Limited Review Report

Review Report to
The Board of Directors
Thermax Limited

. We have revicwed the accompanying statement of unaudited financial results of Thermax Limited (‘the
Company") for the quarter and nine months ended December 31, 2015 {the “Statement™). This Statement is
the responsibility of the Campany's management and has been approved by the Board of Directors/
committee of Board of Directors. Qur responsibiity is to issue a report on the Statemeni based on our
review.

2. We conducted our review in accordance with the Siandard on Review Engagements (SRE) 2410, Review of
interim Financial Information Performed by the Independent Audilor of the Entity issued by the Institute of
Chartered Accauntants of India. This standard requires that we plan and perform the review to obtain
moderate assurarce as 1o whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion,

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
(he accompanying Statement of unaudited financial vesults prepared in accordance Wwilh applicable
Accounting Standards and other recognised gccounting practices and policies has not disclosed the
information required ta be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Reguiations, 2013 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

4. We draw attention to note 3 of the Statement, relating to the demand order on the Company for Rs.
111,662.18 lakhs (including penalty of Rs. 24,584.72 lakhs and excluding interest not presently quantified)
by the Commissioner of Excise, Pune. The demand is In velation to excisc duty for the period July 2000 to
March 2015 after inclusion of cost of components directly supplied by the Company’s vendors to
Company's customers for turnkey contracts exccuted by the Company. The Company is in the process of
filing an appenl against the said order. Based on advice of external legal counsel, no provision has been
considered necessary by the Company in this regard as also for similar liability far the subsequent period
1ill December 31, 2015, Our conclusion is not qualified in respect of this matter.

ForSRBC & COLLP B. K. Khare & Co

ICA! Firm registration number; 324982E ICAl Firm registration number: 105102W
Chartered Accountants Chartered Accountants

per Pridevial Khandel per H.P, Mahajant

Partner Partner

Membership No.: 501160 Membership No.: 030168

Place: Pune : Place: Pune

Date: January 29, 2016 Date: January 29, 2016




THERMAX

Press Release
Thermax Q3 results: PAT down 11% as core sector revival continues to be delayed
Pune: January 29, 2016

For the third quarter of financial year 2015-16, Thermax Limited registered an operating
revenue of Rs.1039 crore, lower by 8% compared to Rs.1125 crore for the corresponding
period last year. Profit before tax for the quarter was Rs.96 crore (Rs.121 crore) and profit
after tax stood at Rs.68 crore (Rs.76 crore), down by 21% and 11% respectively over the
same period last year.

Operating revenue for the nine-month period (April-December) at Rs.3070 crore (Rs.3099
crore, last year) was down by 1%. Year-to-date, the company posted a profit before tax of
Rs.284 crore (Rs.305 crore), and a profit after tax of Rs.194 crore (Rs.204 crore).

Order intake for the quarter was Rs.868 crore against Rs.1228 crore for the same quarter in
2014-15. The order booking continues to face headwind due to subdued market conditions.

The order backlog of the group is at Rs.4767 crore, lower by 23 % compared to Rs.6218
crore last vear,

On a consolidated basis, Thermax Group’s total operating revenue for the nine months
stood at Rs. 3882 crore (Rs.3608 crore). Profit after tax and minority interest was Rs.187
crore (Rs.112 crore).

About Thermax

Thermax, the energy and environment major, is one of the few companies in the world

that offers integrated, innovative solutions in the areas of heating, cooling, power, water and
waste management, chemicals and air pollution control. The sustainable solutions Thermax
develops for client companies are environment-friendly and enable efficient deployment of
energy and water sources.
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