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Limited Review Report of the Unaudited Financial Results  

for the quarter ended  31
st
 Dec,2014 

 

We have reviewed the accompanying statement of unaudited financial results of M/s. Everonn 

Education Limited for the quarter ended 31
st
 Dec,2014 except for the disclosures regarding ‘Public 

Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been made by the 

Management but have neither been reviewed nor have been audited by us. The statement has been 

prepared by the company pursuant to clause 41 of the listing agreement with stock exchanges in 

India. This statement is the responsibility of the Company’s Management and has been approved by 

the Board of Directors. Our responsibility is to issue a report on these financial statements based on 

our review. 

 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 

Review of Interim Financial Informations performed by the independent auditor of the entity, issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the financial statements are free of material 

misstatement. A review is limited primarily to inquiries of Company personnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion.  

 

We have placed reliance on the technical/commercial evaluation by the management of the 

company, in respect of the knowledge content development and allocation of costs incurred on them. 

 

Without qualifying our opinion, attention is drawn to the existence of certain liabilities including 

banks, and other commitments, which are due for payment during the subsequent financial year and 

the management plan /action for meeting the same. The company’s ability to continue as a going 

concern is dependent on the successful outcome of the management plans and rescheduling of debts/ 

other liabilities.  

 

 

We draw your attention to,  

 

i) Note No 5, the company has received various demand notices of income tax  and interest 

thereon in respect of earlier years. The matter pertains to various additions made by the 

department. The company has disputed the issue and has filed appeal against the above 

demand by the tax authorities. The company is of the view that the outcome of the litigation 

will not have significant impact on the financial results. Company has also received notices 

from service tax departments and has made representations towards the same. Hence no 

provision has been made for the penalties and interests for non/delayed payments of these 

dues as these amounts are not determined. 
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ii) Note No.6 with regard to receivables, loans and advances and ultimate realization thereof. 

 

iii) Note No.8 Lease charges amounting to Rs.654.54 Lakhs for the quarter and Rs 4263.57 

Lakhs as of Dec,2014  has not been provided in the books for some parties as required by the 

contractual terms, had this been considered in the unaudited results for the nine months 

period ended Sept, 2014, the loss for the quarter would have been higher to that extent and 

retained earning would have been lower by such amount. 

 

iv) Note No.9, with regard to review of usefulness of the assets under AS 28, for which                  

provision towards impairment/loss has not been ascertained. 

 

v) Note No.11 The Company is in the process of evaluating  the carrying value of investment in 

subsidiaries and advances to subsidiaries taking into account the future operational plans 

and cash flows as prepared by the management and accordingly no impairment loss has been 

recognized at this stage. 

 
No confirmation of balances is received from Sundry Debtors, loans and advances, other debit 
balances, Sundry Creditors and other outstanding liabilities and credit balances as on 31st Dec,14 
have been received. 
 
We are not aware of the any material adjustments which may arise on account of adjustments 
relating to issues set out above and subsequent to receipt of such confirmation / reconciliation. 
 

Based on our review conducted as above, subject to our observations mentioned in paragraphs 

mentioned above, nothing has come to our attention that causes us to believe that the accompanying 

statement of unaudited financial results prepared in accordance with applicable accounting standards 

and other recognized accounting practices and policies has not disclosed the information required to 

be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 
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