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PART | Statement of Standalone Unaudited Results for the Quarter and Nine months ended 31-12:2014 % in lakhs
Three Months Ended Year to Date
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1) Income from operations
{a) Net salesfincome from operations {Nel of excise duty) 616.09 768.47 112246 224730 3.299.18 432299
{b) Other operating income Total Income from operations (net)
Total income from operations net 616.09 768.47 1,122.46 2,241.30 3,299.18 4329

2) Expenses

{a) Cost of materials consumed

{b) Purchases of stock-in-trade

{c) Changes in inventories of finished goods, wark-in-progress

and stock-in-trade
(d) Employes benefits expense 411.28 465.21 635.08 1,388.90 182349 2.344.31
{e) Depreciation and amoriization expense 846.28 846.29 1,05381 2,538.85 3616.79 451851
{f) Other expenses 21888 306.13 360.00 868.37 114757 1471.51
Total expenses 1,476.44 1,617.63 2,048.89 4,796.12 6,587.85 843433
3) Profit/ (Loss) from operations before other income, finance (860.35) (849.16) (926.43) (2.548.82) {3,288.67) (4.111.34)
costs and exceplional items (1-2)
4) Otherincome 16.80 550 263 2405 2825 3389
5) Profit/ (Loss) from erdinary activities before finance costs (843.55) (843.66) (923.80) (2.524.77) (3,260.42) (4,077.45)
and exceptional items (3 +4)
6) Finance costs 101167 1,046.20 1.240.46 304022 350847 4,943.42
7) Profit/ (Loss) from ordinary activities after finance costs but (1,855.22) {1,889.85) (2.164.26) (5.584.59) (6,768.89) (9.020.87)
before exceptional items (5 - 6)
8] Exceptiond items . . . - . 6,495,50
9) Profit/ (Loss) from ordinary activities before tax (7 + B} (1,855.22) (1,889,86) (2,164.26) (5,564.99) {6,768.89) (15,516.37)
10) Tax experise ! o - - - . . (3.43243)
1) ey (o) o omnary actreies shoe (185522 (188088) (216425 (55649 (676689  (12081.94)
12) Extraondinary items (nel of tax expense T____ Lakhs) - . . - . -
13) Net Profit/ (Loss) for the period (1,8565.22) {1,889.86) (2,164.26) (5,564,99) (6,768.89) (12,081.94)
14) Share of profit / (loss) of associates' - . . 3 : b
15) Minority interest * - - 2 - - -
16) Nel Profit / {Loss) after taxes, minorily interest and share of (1,855.22) {1.889.86) (2.164.25) (5.564.99) (6,768.89) (12.081.54)
profit / (loss) of assodates (13 + 14 + 15) *
17) bl:a'lg&yp geqax;iwshara capital (Face Value of the Share shall 2.405.24 2405.24 2,186.98 240524 2.186.98 2,296.11
icats
18) Reserve excluding Revaluation Reserves as per balance 21,888.93 2374416 3227252 21,888.53 3227252 27,283.49
sheet of previous accounting year
19.i ) Eamings per share (before extraordinary items)
{ol'Rs.10/- each) {not annualised);
{a) Basic (7.72) (7.86) (9.80) (23.15) 130.85) (55.24)
{b) Diluted @72 (7.86) {9.90) (23.15) (30.95) (52.50)
19.ii ) Eamings per share (after extraordinary items)
{of 10 /- each) (not annualised):
(a) Basic (1.72) (7.86) {9.90) (23.15) {30.95) (55.24)
(b) Diluted {7729 (7.86) (9.90) (23.15) {30.95) (52.58)

See accompanying nole lo the financial resulls
PART Il Selectinformation of the Quarter and year ended 315t Decemeber 2014

A.  PARTIGULARS OF SHAREHOLDING
1. Public shareholding

- Number of shares 8.460,655 8,460,655 8,065,821 8,460,655 8,065,821 8,460,655

- Percentage of shareholding 3518 38.69 35.88 3518 36.68 3869
2, Promoters and Promoter Group Shargholding **

a) Pledged / Encumbered

Number of shares 6,475,608 4,290,000 4,290,000 6,475,608 4,290,000 4,230,000

-Percentage of shares (as a % of the total shareholding of 41.53 21.52 31.08 4153 31.08 3200

promater and promoter group)

-Percenlz;ge of shares (as a % of the total share capital of the 26.92 17.84 19.62 26.92 1962 1962

company|

b) Non » encumbered

-Number of shares 9,116,153 11,301,759 9,513,987 9,116,153 9513987 9119153

-Percentage of shares (as a % of the lotal shareholding of the 5847 7248 68.92 58,47 68.92 68.00

Promoter and Promoter group)

-Percentage of shares (as a % of the total share capital of the 37.90 46.98 4350 3790 4350 4169

an
PARTICULARS 3 MONTHS ENDED {31/12/2014)

B. INVESTOR COMPLAINTS
= Pending at the baginning of the quarter
*  Received during the quarter
» Disposed off during the quarer
1 + Remaining and resolved duting the quarer
NOTE:
The above financial resuls for the quarter ended Dec 31, 2014 have been reviewed by the audit committes and were approved by the Board of Directors in their meefing held on February 12, 2015.
The company & currently operating in Education Segment.
Provisions/Adjustments, if any arising on account of revised AS-15 on employee benefts issued by he Institute of Chartered Accountants of Indiawill be  considered at Ihe year end.
The weighted average number of equity shares outstanding at the period end has been considered for calculating the eaming per share as per Accounting Standand.20.
. There has been no change in the disputed demands under the Income tax, Service Tax, VAT duning this quarter, as the appeals Fled are pending and hence na provisions are made.
In respect of contracts with the State govemments, their related agencies and others . the provision for shortfall in the realization of dues including deposits. advances and other unforeseen losses,
if any will be recognised in the accounts after completion of the entire contract.
7. Interms of approval obtained from the High Court of Madras the company has carved out & sum of Rs 150 Crores from the share premium account as on 31 03,2014 which will be ytilized in terms
of the resolutions passed by the shareholders and approved by the Honorable High Court of Madras far adjusting certain impaimment/ doubtful’ old advances and debls including diminulion in value
of investments in its subsidiaies along with the ad given to them. The evaluation and progress of this exercise is in the advanced stage & is expected o be completed during the: FY 2014-15.
8. Additional provisions in respect of overdue lease rentals and other dues to certain creditors are not made as the company has cedain counter ¢laims against them and are under vanous stages of
negotiation. Pending renegotiations, the company has not recognized a sum of Rs. 6.54 Crores of lease chargas during the current quarter.
9. Inview of the future business plans and the general buoyancy in the economy coupled with the thrust indicated in the Budget for massive ding by the L in the field of education Beld,
the management is of the view that no impairment loss needs to be recognised in respect of tha deferred tax asset camied i the books.
10 The company has twelve subsidiaries and three step down subsidiaries 2l established in the prior years and barring 2 few . these companies have putiived their utilty and their future business
potential is being evaluated to amive al a final conclusion.

o th =

11. The Networth of certain subsidiary companies of the company has been eroded. The shove factors indicate exi of potential impai of Comp in cetain subsidiari
Management is in the process of making a delaled of ble amount of | tin equity i . unsecured loans and other receivables. However, based on the long-
l::rnr\1 bu;;:ezso strategy and plans, the management befieves that there is na "other than tem porary” diution in the carrying value of the aforesaid assets. Accordingly, no provision has been made as
al 31+ Dec, 2014,

12 Previaus period fyear's figures have been regrouped / reamranged whesever necessary.

Place, Chennai @

ngn
Date: 12th Feb 2015 Managing Director & CEO

By order of the Board of Direclors
For Everenn Education Limit




M/s P.Chandrasekar,
Chartered Accountants
S 512-514, Manipal Centre, 47,Dikenson Road, Bangalore 560042

Limited Review Report of the Unaudited Financial Results
for the quarter ended 31° Dec,2014

We have reviewed the accompanying statement of unaudited financial results of M/s. Everonn
Education Limited for the quarter ended 31* Dec,2014 except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding” which have been made by the
Management but have neither been reviewed nor have been audited by us. The statement has been
prepared by the company pursuant to clause 41 of the listing agreement with stock exchanges in
India. This statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on these financial statements based on
our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Informations performed by the independent auditor of the entity, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

We have placed reliance on the technical/commercial evaluation by the management of the
company, in respect of the knowledge content development and allocation of costs incurred on them.

Without qualifying our opinion, attention is drawn to the existence of certain liabilities including
banks, and other commitments, which are due for payment during the subsequent financial year and
the management plan /action for meeting the same. The company’s ability to continue as a going
concern is dependent on the successful outcome of the management plans and rescheduling of debts/
other liabilities.

We draw your attention to,

i) Note No 5, the company has received various demand notices of income tax and interest
thereon in respect of earlier years. The matter pertains to various additions made by the
department. The company has disputed the issue and has filed appeal against the above
demand by the tax authorities. The company is of the view that the outcome of the litigation
will not have significant impact on the financial results. Company has also received notices
from service tax departments and has made representations towards the same. Hence no
provision has been made for the penalties and interests for non/delayed payments of these
dues as these amounts are not determined.



M/s P.Chandrasekar,
Chartered Accountants
S 512-514, Manipal Centre, 47,Dikenson Road, Bangalore 560042

ii) Note No.6 with regard to receivables, loans and advances and ultimate realization thereof.

iii) Note No.8 Lease charges amounting to Rs.654.54 Lakhs for the quarter and Rs 4263.57
Lakhs as of Dec,2014 has not been provided in the books for some parties as required by the
contractual terms, had this been considered in the unaudited results for the nine months
period ended Sept, 2014, the loss for the quarter would have been higher to that extent and
retained earning would have been lower by such amount.

iv) Note No.9, with regard to review of usefulness of the assets under AS 28, for which
provision towards impairment/loss has not been ascertained.

v) Note No.11 The Company is in the process of evaluating the carrying value of investment in
subsidiaries and advances to subsidiaries taking into account the future operational plans
and cash flows as prepared by the management and accordingly no impairment loss has been
recognized at this stage.

No confirmation of balances is received from Sundry Debtors, loans and advances, other debit
balances, Sundry Creditors and other outstanding liabilities and credit balances as on 31st Dec,14
have been received.

We are not aware of the any material adjustments which may arise on account of adjustments
relating to issues set out above and subsequent to receipt of such confirmation / reconciliation.

Based on our review conducted as above, subject to our observations mentioned in paragraphs
mentioned above, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited financial results prepared in accordance with applicable accounting standards
and other recognized accounting practices and policies has not disclosed the information required to
be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For M/s P.Chandrasekar
Chartered Accountants

| "L
Partner |«

Firm No.:000580S
M.No.26037
Date: 12" Feb,2015



