STANDALONE UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER ENDED 315T MARCH, 2014

. In lacs share deta)
PARTICULARS QTR ENDED NINE MONTHS ENDED ENDED
1
[ 31032014 | 3171272013 | 31422012 | 31032014 | 314272012 | 3006/2013 |
Unaudited | Unaudited | Unaudited | Unaudited Unauditad Audited
a |NET SALES/ INCCME FROM 10100.52 13672.05| 25012.79 39069.83 8118741 12299263
OPERATIONS (Net of exicse duty)
b |OTHER OPERATING INCOME 72.05 81.11 65.77 202.58 145.19 317.03|
TOTAL INCOME FROM OPERTAIONS{NET)A+E) 10172.57 13753.18; 25078.56 27241 81332.60| 123209.66
2|EXPENSES
a)Cost of materials consumed 985.36 1526.05 2642.90 363,32 9416.24]  12241.05
biPurchses of stock-in -trade 4339.08 3583.30| 10316.88 10815.21 2441828 3DM6.17
c)Changes in inventories of finished goods, -T77.90 62456 -2903.39 1764.44 359389/ 571591
lwork-in-progress and stock-in-trade:
d) Employee benefits 3028.77 260291 3490.60 823140 9850.35]  15748.79)
e)Depreciation and amortisation expense 73067 T43.77 69291 22163 219029 3652.00
f)Other expenses 3935.02 274920 6088.99 0449.88 1654555 23344.88
TOTAL EXPENSES 12251.00 11829.78] 20328.89 36108.98 66422.60] 100054.89
3|PROFITALOSS) FROM GPERATIONS BEFORE OTHER| -2078.43 1923.37 4749.67 3163.43 14909.00f 2325477
INCOME, FINANGE COSTS AND EXCEPTIONAL ITEMS (1-2)
4|OTHER INCCME $157.62 218.42 47667 190257 1654.18, 2621.768)
5|PROFITALOSS) FROM ORDINARY ACTMTIES BEFOR -920.8t 2141.79 5226.34 5066.00 16563.18: 25876.53
FINANCE COSTS AND EXCEPTIONAL ITEMS {3-4)
§|Finance costs 6607 41 4280.17 2759.88 1425104 7477.33| 1379734
7{PROFITHLOSS) FROM ORDINARY ACTIVITIES AFTER -7528.22 -2138.28 2466.46 -9185.04 o0e585| 12079.19
FINANCE COSTS BUT BEFORE EXCEPTIONAL ITEMS (5-6)
8|EXCEPTIONAL ITEMS 0.00 0.00 0.00 0.00 50877 508.77
9| PROFITALOSS) FROM ORDINARY ACTMTIES BEFOR| -7528.22 -2138.38 2456.46 -9185.04 8577.08| 11570.42
{7-8)
10| TAX EXPENSES .00 0.00/ 500.00 0.00] 172500 2196.66
11|NET PROFIT/ALOSS) FROM ORDINARY ACTMVITIES AF} -1528.22 -2138.38, 1966 46 -8185.04 6852.08 9373.78
(9-10)
12| EXTRAORDINARY ITEM (NET OF TAX £EXP. R§.~Lac} | — - —_ — - —
13|NET PROFITALOSS) FOR THE PERIOD -1528.22 -2138.38| 1966 46 -9185.04 uszmr 2373.76
(11-12)
14{SHARE OF PROFIT/ALOSS) OFASSOCIATES .00 0.00] 0.00 0.00 0.00 0.00
15|MINCRITY INTEREST 0.00 0.00] 0.00 0.00 0.00] 0.00
16|NET PROFITALOSS) AFTER TAXES, MINORITY INTER -7528.22 -2128.38 1966.46 5185.04 6052.08 93738
AND SHARE OF PROFITALOSS) OF ASSOCIATES
(13+14415)
17{PAID UP EQUITY SHARE CAPITAL 205369 205369/ 2053.00 2053.60] 2053.60| 2053.69/
(FACE VALUE OF SHARES Rs._ 10/)
18|RESERVE EXCLUDING REVALUATION RESERVES - _— —_ —_ -— TABAS.54/
AS PER BALANCE SHEET OF PREVIOUS ACCOUNTING
YEAR
19 |EARNINGS PER SHARE {before exiraordinary iiems)
(of Rs. 1V-8ach) (not annualised)
a) Basic -36.66 -10.41 9.58, 4472 33.38 4564
b)Dduted
19| EARMINGS PER SHARE (Aher extraondinary iems)
(of Rs.10+each) (not annualised)
&) Basic -36.66 -10.41 958 -44.72 33.36 45.64
b)Oiuted




=

PARTICULARS OF SHAREHOLDING
PUBLIC SHAREHOLDING:

NUMBER OF SHARES 15436656] 15198345 12343803 15438656 12343803 13471572
PERCENTAGE OF SHAREHOLDING 7517 74.00 0.10 7%a7 60.10 85,60
PROMOTERS & PROMOTER GROUP SHAREHOLDING

A) PLEDGED/ENCUMBERED

-NUMBER OF SHARES 4666131 5067560) 6729602 4068131 6720002 TORAITO|
-PERCENTAGE OF SHRAES(AS A % OF THE TOTAL 51.49 95.30/ 82.14 01.49 B82.14] 299.42
HOLDING OF PROMOTER & PROMOTER GROUP)

-PERCENTAGE OF SHRAES 272 2477 R ni2 277 34.20

(AS A % OF TOTAL SHARE CAPITAL OF THE COMPANY)

B) NON - ENCUMBERED

-NUMBER OF SHARES 434149 251031| 1483331 434140 1463331 40004
-PERCENTAGE OF SHRAES(AS A % OF THE TOTAL 8.51 123 17.96 451 17.86 0.58
HOLDING OF PROMOTER & PROMOTER GROUP)

-PERCENTAGE OF SHARES 211 470 713 21 713 020

{AS A % OF TOTAL SHARE CAPITAL OF THE GOMPANIY)

PARTICULARS As on 310372014

ollalo

1)ThaaboveMmmwmmmmmwmdemmnMWMW1.’!th.20|4
2)TneStnmonrAuimhaveearmda.nah'nladrmnewuﬂmmm(mm)mmwhmmdmmmawmﬂﬂlmmw

3) The Company in only. Hence parsuant to AS-17 on is not 0 be piven.
4} Provision of tax includes cument tax. Deferred tzx wit be provided at the vear end.
5) Since the finures ining to ious S0COUNTNG vear are based on 15 months accounting vear ended on 30th Juna 2013, the same are nol comparable with Cufant ACCOUNBNG vear

mm|sof12nmmum1suuu2mamaommeznu
&) Pravious vear and Quarter figunes have been reqrouped / reamanged whensever necessary {as per new format under Schedule V1 of the Companies Act, 2013

Place: Mumbai For Led

Date : 16th May, 2014




ELDER PHARMACEUTICALS LIMITED

CONSOLIDATED UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER ENDED 31ST MARCH, 2014 (Rs. In lacs except per share data)
PARTICULARS QTR ENDED NINE MONTHS 'YEAR ENDED
31/03/2014] 3171272013 31/12/2012 | 31/03/2014 | 31/112/2012 | 30/06/2013
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited {  Audited
INCOME FROM OPERATIONS
a |NET SALES/ INCOME FROM 2274066] 38421.84 37402.47 88330.43| 113153.88 163853.08
OPERATIONS (Net of exicse duty)
b JOTHER OPERATING INCOME 144.84 28502 86.5 537.86 184.41 317.03
TOTAL INCOME FROM OPERTAIONS{NET)(A+B} 22885.5] 38706.66 37468.97] £3068.20| 113348.27: 164170.11
Z|EXPENSES
a)Cost of materials consumed 1158.14] 1906.74 28138 433308 984206 12563.26
bjPurchses of stock-in -trade 12400.84} 18637.95 19130.31 41080.17| 44754.89 7118221
c)Changes in inventories of finished goods, -1424.91 536.18 -3679.73 1234 34 415619 -130.19
work-in-progress and stock-in-trade:
d) Employee benefits expense. 594587 7413.37 5665.64 18236.03| 15505.57 23814.14
e)Depreciation and amortisation 953.39] 1106.85 876.96 2982 49 2697.72 4407.57
fOther expenses 5650.36 8862.15 7751.26 17077] 21555.24; 2828665
TOTAL EXPENSES 24692.59F 36462.24 32567.24 84953.12| 98511.88 141243.64/
3|PROFITHLOSS) FROM OPERATIONS BEFORE OTH|  -1807.19| 2244.42 4901.73 3915.17| 1483661 22926.47
INCOME FINANCE COSTS AND EXCEPTIONAL ITEMS (1-2)
4|OTHER INCOME 1272.58 437.23 511.47 2353.48! 1833.54 3260.88
5|PROFITALOSS) FROM ORDINARY ACTIVITIES BEF( -534.61 2681.65 5413.2 6268.65{ 18670.15] 26196.35
FINANCE COSTS AND EXCEPTIONAL ITEMS (3-4)
6| Finance costs 694542 493471 3097 43 156682.34 B442.75 15482.59
7|PROFITALOSS) FROM ORDINARY ACTIVITIES AFTE -7481.03r -2253.06] 231577 -92963.69 8227 4 10713.76
FINANCE COSTS BUT BEFORE EXCEPTIONAL ITEMS (5-6)
8iEXCEPTIONAL ITEMS -288.94 48.01 125 -241.94 511.'.# 283.03
9|PROFITALOSS) FROM ORDINARY ACTIVITIES BEFq -7191.08] -2301.07 2314.52 £051.75 7716.1 10430.73
7-8)
10| TAX EXPENSES 17213 3245 447.25 330.55 1684.44 2191.56
11|NET PROFITHLOSS) FROM ORDINARY ACTIVITIES| -7363.22| -2333.52 1067 27 -9382,3 8031.06) 82217
{9-10)
12|EXTRAORDINARY ITEM (NET OF TAX EXP. RS.—Lad — - - - - —
13|NET PROFIT/(LOSS) FOR THE PERIOD -7363.22} -2333.52 188727 -8382.3 8031 68 82317
(11-12)
14|SHARE OF PROFIT/LOSS) OFASSOCIATES 0 0 [+ 0| 0 0
15|MINORITY INTEREST L Or 0 D 0 0!
16]NET PROFITHLOSS) AFTER TAXES, MINORITY INT| 7386322 -2333.52 1867.27 £382.3 6031.68 82398.17
AND SHARE OF PROFITALOSS) OF ASSOCIATES
(13+14+15}
17|PAID UP EQUITY SHARE CAPITAL 2053.69] 2053.69 2053.68 205389 2053.60 2053.89
(FACE VALUE OF SHARES Rs. 10/)
18|RESERVE EXCLUDING REVALUATION RESERVES | - - - - — 74845.54
AS PER BALANCE SHEET OF PREVIOUS ACCOUNTING
YEAR
19i |[EARNINGS PER SHARE (before extraondinary items)
(of Rs.10/-each) (not annualised)
a) Basic -36.85 -11.38 9.00 -45.69 2837 40.12
b)Diluted
18iif EARNINGS PER SHARE (After extraordinary items)
(of Rs.10i-each) (not annualised)
a) Basic 3585 1136 8.00 -45.89 037 40.12
b)Dyted - R




PARTICULARS OF SHAREHOLDING
PUBLIC SHAREHOLDING:

NUMBER OF SHARES 15436656| 15196345| 12343003) 15430058| 123803 13471572 '
PERCENTAGE OF SHAREHOLDING 75.17| 74 €0.1 75.17 080.1 658

PROMOTERS & PROMOTER GROUP SHAREHOLDING

A) PLEDGEDVENCUMBERED

-MUMBER OF SHARES 4668131| S0B7500| 6729002; 4606131] 67286802 T024370

-PERCENTAGE OF SHRAES(AS A % OF THE TOTA 91.49 953 6214 9149 82,14, 99.42

HOLDING OF PROMOTER & PROMOTER GROUP)

-PERCENTAGE OF SHRAES 272 24.77 2277 272 w217 M2

(AS A % OF TOTAL SHARE CAPITAL OF THE COMPANY)

B) NON - ENCUMBERED

-NUMBER OF SHARES 434149 251031 148231 4341431 1483331 40904
-PERCENTAGE OF SHRAESIAS A % OF THE TOTA 851 123 17.86 851 17.96 0.58
HOLDING OF PROMOTER & PROMOTER GROUP)

-PERCENTAGE OF SHARES 211 4.7 7.13 21t 7.13 02

(AS A % OF TOTAL SHARE CAPITAL OF THE Oal}ANY)

1As On
PARTICULARS 2102014

Place: Mumbai

Date : 15th May, 2014

Notes:

1) The above results were reviewed by the Audit committee and approved by the Board of Directors st their meeting heid on 15t May.2014
Z)MMAWMMMIWWNNMGM financisl results for the quarker and nine months endad 345t March. 2014 with some audit chssrvalions
3) The Consolidated results inciudes the results of the Wholly Owned Subsidiares of the Company viz. Eider FZCC, Dubai, Eider Biomeds EAD, Bulgaria

and Neutrahealth Ltd I.IK

4) The C: fical only. Hence 1 AS-17 on segr DOrting, $og is not required 1o be given.

S)SMMFWMU-MMNCUWQ

8) Provision of tax includes current tax. Delermdmwllbepnmdadlﬂnywend

7) Since the figurs pertaining to pravious. accouning year are based on 15 months accounting year ended on 30y June 2013, the same are not comparable with current Sccounting year
which is 0f 12 months starting from 15t July 2012 to 30th June 2014,
a)Mwwmmmmwiwmmmwmmmmwofu:-r;um-mm.zom




CHARTERED ACCOUNTANTS

% &. &. Khandelwal & Co.

Fountain Chambers. Nanabhai Lane, Fort. Mumbai - 400 001. Tel.: 2204 8143 / 2287 4639 e Fax +91.22-2204 6485 » E-mail : sskhandelwalca@hotmail com

To

The Board of Directors

Elder Pharmaceuticals Ltd

Elder House, Plot No: C-9,

Dalia Industrial Estate,

Off. Veera Desai Road, Andheri (W),
Mumbai - 400 053.

Introduction;

We have reviewed the accompanying statement of unaudited Consolidated financial
results of M/s Elder Pharmaceuticals Limited for the quarter ended 31st March, 2014
except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by
the management and have not been audited by us. This statement is the
responsibility of the Company’s Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on these financial statements
based on our review.

Scope of Review:

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410,"Review of interim financial information performed by the independent
Auditors of the entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit
opinion.

Basis for Qualified Conclusion:
Based on information provided by the management:

(a) With a view to reducing the debts of the company, the Company has
entered into a Business Transfer Agreement (BTA) with Torrent
Pharmaceuticals Limited on 13% December 2013. Under the said BTA, the
Company would transfer, sell, assign, convey or otherwise dispose of
Company’s business of sales, marketing and distribution of the Company’s
products forming of teams A2, B-Gynae, B-CP through sales force or
otherwise in India and Nepal (excluding exports from India and Nepal),
including assignment of the trademarks relating to the products forming
part of the above mentioned teams, along with goodwill attached thereto
and related assets and liabilities for a total lump sum consideration of
Rs.2004 crores as a going concern by way of slump sale as defined under
Section 2(42C) of the Income Tax Act, 1961.

The said transaction has not yet been completed and is subject to fulfillment
of certain conditions precedent. The Company is in the process of completing
O\\them shortly.




(-/k &. &. Khandelwal & Co.

CHARTERED ACCOUNTANTS

Fountain Chambers, Nanabhal Lane, Fort, Mumbai - 400 001. Tel.: 2204 8143/ 2267 4639 » Fax: +91-22-2204 6485 o E-mail : sskhandelwalca@hotmail.com

(b) Some lenders have filed legal cases against the company, its directors and
other officers under section 138 of the Negotiable Instruments Act, 1981. As
explained to us, the company in some cases has made part payments and
settlement negotiations are initiated in other cases.

The ultimate outcome of these matters cannot presently be determined.

(c) Some lenders / bankers / sundry creditors / non-convertible debenture
holders have served the notices on the company for dishonouring of the
cheques and default in payment of their dues under various acts governing
dishonouring of cheques and default in repayments of loans. As informed,
the company has been negotiating payment modalities with such lenders /
bankers/ sundry creditors / non-convertible debenture holders,

The ultimate outcome of these matters cannot presently be determined /
ascertained.

(d) The statutory dues under various statutes aggregating to Rs. 3253.87 lakhs
are due for depositing with the appropriate authorities as at 31st March,
2014. The Company has since paid Rs.145.20 lakhs against the dues.

(e) Sums aggregating Rs.15,313.80 lakhs and Rs. 5289.34 lakhs due to banks
and sums aggregating Rs.3,858.32 and Rs. 2,449.26 due to Non-Convertible
Debentures holders towards principal amount & interest thereon
respectively are overdue for payment.

(f) The company has delayed in making payments of matured deposits of Rs.
952.33 lakhs and premature deposits of Rs. 209.92 lakhs accepted by the
company as Fixed Deposits under Companies (Acceptance of Deposits)
Rules, 1975. As informed to us the Company has made arrangements to repay the
deposits on a weekly basis to clear the overdues.

(g) Some of the banks have classified the Company’s account as Non
. Performing Assets, for non-compliance with the terms of loan agreement.

Also there were delays in payment of sundry creditors.

As informed to us a large portion of the Business Transfer Agreement
proceeds of the transaction with Torrent Pharmaceuticals Ltd. will be

utilized for payment to lenders in full or part and for payment of statutory
dues and creditors.

In view of the foregoing information the going concern basis of the
Company will not be affected.




CHARTERED ACCOUNTANTS

% | &. &. Khandelwal & Co.

Fountain Chambers. Nanabhai Lane. Fort. Mumbai - 400 001. Tel.: 2204 8143 / 2287 4639 e Fax +91-22-2204 6485 e E-mail : sskhandelwalca@hotmail.com

Qualified Conclusion:

Based on our review, with the exception of the matters described in the preceding
paragraphs, nothing has come to our attention that causes us to believe that the
accompanying Statement of Unaudited Financial Results, prepared in accordance
with recognition and measurement principles laid down in Accounting Standard 25
“Interim Financial Reporting” (notified pursuant of the Companies(Accounting
Standards) Rules,2006, (as amended), and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Clause
41 of the Listing Agreement including the manner in which it is to be disclosed, or
that it contains any material misstatement,

For S .S. KHANDELWAL & CO.,
Chartered Accountants
(Firm Registration No: 105064W)

Membership No. 031487

Mumbai: 15t May, 2014




