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The Secretary, (Scrip Code — 10030026)
The Calcutta Stock Exchange Ltd. :

7, Lyons Range,
Kolkata - 700001
Fax No. (033) 2210-4500 / 2514 / 2210 / 2223 / 4486

Bombay Stock Exchange Ltd. (Scrip Code — 590005)
Corporate Relationship Department,

1st Floor, New Trading Ring,

Rotunda Building, P. J. Towers,

Dalal Street, Fort, Mumbai — 400001

Fax No. (022) 2272 3121

Dear Sir,

Audited Financial Results for the year ended 31st March, 2016.

We are enclosing the Audited Financial Results for the year ended 31st March, 2016, as
considered by the Board of Directors of the Company in their meeting held on Monday, 30t
May, 2016, together with Auditor’s Report thereon and Statement on Impact of Audit
Qualifications, for your record.

Thanking you,

Yours faithfully,
Tide Water Oil Co. (India) Ltd.

ey
(S. Ganguli)
Company Secretary

Encl: As above.
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TIDE WATER OIL CO. (INDIA) LTD
“fule:House', 8, Dr. Rajendra Prasad Sarani, Kolkata - 700 001; Fh: 033-22421086; Pax: (6233-2242 1087
Emaili tidecal@tidewaterindia.co.in; www. tidewaterindia.com; CIN - L23209WB1221PLCO04357
Audited Standalone aad Consolidated. Firancial Results
for the quarter and year ended 31st March, 2016

PART I (Rs. in lakhis)
STANDALONE CONSOLIDATED
Quarter Quarter Quarter Yearendsd Year ended Yearended | Yesrended
Particulars ended ended ended 31.03.2016 31032015 31-03.2016 31.032015
31.03.2016 |31.12.2015 | 31.03.2015
’ Unaudited | Unandited | Unaudited Aundited Audited | Audited Audited
! g} Net: Sales/ Income from operation (et of sxcise duty) 25925 24575 24586 98498 95415 105516 103495
} 38 9 31 ; 129 160 129 230
f Hricormss from operation (net) 25963 24584 24617 98627 95575 105645 103725
2|Expeiises : .
(a) Cost. of raw materials consumed 13180 12549 12975 512821 61032} 55989 7196
(b) Purchase of stock in trade = - - - - - -
[c} Changes in inventories of finished goods, work-in-progress: {118} 714 1802 S6 633 154 289
and stock-in-trade [{Increase)fDeoreass]
(] Employee benefits expenses 991 1444 1174 5154 4591 6746 6006
{e} Depreciation and amortization expenses 183 181 386 724 745 1304 1111
{f) Other expenses 7663 6586 5137 28175] 20579 29119 22213
'Total Expenses ' 21599 21474 22474 83431 87580 93312 96815
3|Profit{ {Loss) from gperations before other income, finance costs 4064 3110 2143 13196 995 12333 6210
and exceptional items (1-2)
" 4|Cther Income 556 [=Z1B 263 2339 1312 2284 1326}
5{Profitf (Loss} from ordinary activities befors finance costs and 4820 3869 2406 15535 9307 14617 8236
[exceptional items (3+4] “
6|Finance Costs . - -l - - - 23 55
7| Profit] {Loss] from ordinary activities after finance costs but 4620 3869 2406 15535 9307 14504] 8181
before exceptional items{5-6]
" g|Bxceptional ltems ) (2449) - 4294 (2448) 15033 - 15033
9| Profit/ [Less) from ordinary activities before tax {7+8) 2171 3869 6700 13086 24340 14504 23214
10|Teax expenses {net of income] 1619| 1236 2368 5317 7225 ‘ 5553 7359
11 |Net Profitf (Loss) from ordinary activities after tax (2-10) 52 2633] 4332 77692 17115 S041 15855
12 |Net Profit/ (Loss) after taxes; minority interest end share of 552 2633 4339 7769 17118 29041 15855
Profit/ (Loss) of associaies i
13 | Paid-up equity share capital (Face Valus Bs 5/ 170 85| 85 17¢ ) 85 170 85
14|Reserve excluding Reveluation Reserve as per Balance Sheet of e 2 - 54219 51596 53298 49863
15[i Barnings Per Share [before extraordinayy items) [of Re. 5/-
each)(not annualized)
(a) Basic 16 76, 124 223 491 259 455
() Diluted ) 16 v o7g 124 223 491 259 455
i Earnings Per Share [after extracrdinary ftems} fof Bs. 5/- 1
cach)(not annuelized)
{a]Basioc 16 76 124 223 491 239 435
(b}Dituted 16 76 124 223 491 239 455




STATEMENT OF ASSETS AND LIABILITIES

. [Re. In Lakhs)
STANDALONE CONSOLIDATED
Particulsrs Yearended | Yearended | Yearended | Year ended
31.03.2016 1 31.03.2015 | 3L.03.2016 | 31.03.2015
Audited Audited Andited Audited
BQUITY AND LIABILITY
1iSharcholder's Pund
{a)Share Capitsd i70 85 170 85
(bjReserves and Surplus 54219 51596 53298 49863
Sub-total Sharcholder's Funds 54389 51681 53468 49948
2}Share application money pending allotment
S{Minority interest
4|Non~-currerit liabilitiea
(#)Deiferred tax labilities [net} 897 $00 1254 1032
bjOther long term kabilities 1847 1723 1847 1723|
(¢} Long ~term provisions 1626 1661 1694 1714
Sub - total Nen-Current Liabilities 4370 4284 4795 4469
S|Current Liabilities ]
{a} Short- Term botrowings _ o 383 2143
(b} Trade Payables 12054 8919 14378 11136
[c) Other current liahilities 3223 2949 5882 3068
(d) Short-termn provigions S144 3026 4604, 3028
* Sub - total Current Lisbilities 20421 14894 25249 19375
TOTAL EQUITY ARD LIARILITIES 79180 708595 83512 73792
ASSETS
1| Non-current assets
(a) Fixed Assets 9823 9027 14486 14369
(b) Goodwill on Consolidation " - 5120 5029
(¢) Nen-current investments 11445 12056 91 41
[d]Long term loans and advances 390 299 1152 390
Bub total Non-Current Assets 21658 21382 20849 19820
2|Current assets
(2) Inventories 15649 15203 16188 15607
(o) Trade receivables 14491 14914 16877 17820
[c] Cash and cash equivalents 24259 15921 26145 16945
(d)Short-term Ioans and adeances 2775 3298 3003 3430
{e)Other Current Assets 348 141 452 161
Sub total Current Assets 575372 49477 62663 53963
TOTAL ASSETS 79180 70859 83512 73792
NOTES
1 The shove Audited Financial Results were reviewed by Audit Commitiee and approved by the Board of Directors at its meeting held on 30th May, 2016.
2 Figures of the quarter ended 31st March, 2016 and 31st March, 2015 arc the balancing figures between audited figures in respect. of the full financial year
and published year to date figures upto nine months of the relevant financial year.
3 The Consolidated Financial Results include results of wholly owned subsidiaries - Veedol International Limited, Veedol Internationsal DMCC and Vesdol
International BV. The Consclidated Financial Statements also toctuds results of 'step down' subsidiaries Veedol Deutschland GmbH and Veedol International
Americas Inc, and also results of the Joint Venture Company viz. JX Nippon TWO Lubricants India. Private Limited.
4 ‘The dimunition in value of investment of Ra.41 lakhs held by the Commpany is not of a permanent nature and accordingly no provision has been made in the
accounts for the year ended 31st March, 2016.
5 Exceptionsal item for the quarter and year ended 31st March, 2016 indicates provision for loss on investment in subsidiary.
6 Directors have recommended final dividend of Rs.87.50/- per share during the yesr subject to approval of shareholders.
7 Figures of previous year / period have been regrouped/rearranged wherever NECGSSary.
For Tide Water Gil Co. (I} Limited
Place: Kolkata
'Date: 30th May, 2016




RAY & RAY

CHARTERED ACCOUNTANTS

Webel Bhavan, Ground Floor,

Block - EP & GP, SectorV,

Bidhan Nagar, Salt Lake, Kolkata - 700 091
Telephones: +91-33-4064 8107 / 8108/ 8108
E-mail : raynray@airteimail.in

Auditor’s Report on Standalone Quarterly Financial Results and year to Date Results of the Company

Pursuant to the Regulation 33 of the SEB| {Listing Obligations and Disclosure Requirements) Regulations,
2015

To
Board of Directors of Tide Water Qil Co. (India) Ltd.

We have audited the quarterly results of Tide Water Oil Co. (India) Ltd. for the quarter ended
31.03.2016 and the year to date results for the period 01.04.2015 to 31.03.2016, attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. These quarterly financial results as well as
the year to date financial results have been prepared on the basis of the interim financial statements,
which are the responsibility of the company’s management. Our responsibility is to express an opinion
on these financial results based on our audit of such interim financial statements, which have been
prepared in accordance with the recognition and measurement principles laid down in Accounting’
Standard for Interim Financial Reporting (AS 25 / Ind AS 34), prescribed, under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder; or by the Institute of Chartered
Accountants of India, as applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing

principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

Our opinion is qualified in regard to non provisioning of possible diminution in value of quoted
investment.

In our opinion and ta the best of our information and according to the explanations given to us and

subject to our qualified opinion as above, these quarterly financial results as well as the year to date
results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

MUMBA| @ NEW DELHI @ BANGALORE ® CHENNAI
City Office : 6 Church Lane, Kolkata - 700 001, E-mail : raynray@vsnl.com



RAY & RAY

CHARTERED ACCOUNTANTS

(ii) give a true and fair view of the net profit and other financial information for the quarter
ended 31.03.2016 and the year to date results for the period 01.04.2015 to 31.03.2016.

For Ray & Ray
Chartered Accountants

\j\s,_% Y grmor M heford byond
Asish Kumar Mukhopadhyay
Partner

Membership No: 056359

Place: Kolkata o
Date: 30.05.2016 : /o




RAY & RAY

CHARTERED ACCOUNTANTS ' . '

Webel Bhavan, Ground Floor,

Block - EP & GP, Sector V,

Bidhan Nagar, Salt Lake, Kolkata - 700 091
Telephones: +91-33-4064 8107 /8108 /8109
E-mail : raynray@airtelmail.in

Auditor’s Report on Consolidated Quarterly Financial Results and year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations,
2015

To
Board of Directors of Tide Water Oil Co.{India) Ltd.

We have audited the quarterly resuits of Tide Water Oil Co. {India) Ltd. for the quarter ended
31.03.2016 and the year to date results for the period 01.04.2015 to 31.03.2016, attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of the SEB! (Listing
Obligations and Disclosure Requirements) Regulations, 2015. These quarterly financial results as well as
the year to date financial results have been prepared on the basis of the interim financial statements,
which are the respaonsibility of the company’s management. Our responsibility is to express an opinion
on these financial results based on our audit of such interim financial statements, which have been
prepared in accordance with the recognition and measurement principles laid down in Accounting
Standard for Interim Financial Reporting (AS 25 / Ind AS 34), prescribed, under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder; or by the Institute of Chartered
Accountants of India, as applicable and other accounting principles generally aécepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing

principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

Our opinion is qualified in regard to non provisioning of possible diminution in value of quoted
investment.

In our opinion and to the best of our information and according to the explanations given to us and

subject to our qualified opinion as above, these guarterly financial results as well as the year to date
results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI {(Listing
Obligations and Disclosure Requiréements) Regulations, 2015 in this regard; and

MUMBAI « NEW DELHI @ BANGALORE ¢ CHENNAI
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RAY & RAY

CHARTERED ACCOUNTANTS

(ii) give a true and fair view of the net profit and other financial information for the quarter
ended 31.03.2016 and the year to date results for the period 01.04.2015 to 31.03.2016.

For Ray & Ray
Chartered Accountants

\Aﬁr sh Kg\mmr “\'\K\i‘f ,,A‘, r-?&
Asish Kumar Mukhopadhyay
Partner

Membership No: 056359

Place: Kolkata
Date: 30.05.2016




Statement on Impact of Audit Qualifications (Standalone)

Name of the
Company

Annual financial
statements
for the year ended

Type of audit
qualification

Frequency of
qualification

Draw attention to
relevant notes in the
annual financial
statement and
management
response to the
qualification in the
Directors’ Report

Additional
comments from the
Board/Audit
Committee Chair

Signature

Sd/-
Managing Director
Tide Water Qil Co. (I) Ltd

Group CFO
- Tide Water Oil Co. (I) Ltd

Tide Water Oil Co. (India) Ltd.

31st March, 2016

Qualified
From financial year 1996-97

Comments of Auditors
Relevant Para of Auditor’s Report

Quote
Basis for Qualified Opinion

Note no. 23.9 of Notes to Accounts regarding non-provisioning of
possible diminution in value of quoted investment.

Unguote

Response of Management

Relevant para of Notes to the Annual Accounts for the year
ended 31.03.2016 (Note No. 23.9)

The diminution in value of Long Term quoted Investments
amounting to Rs.0.41 Crores (previous year Rs.0.41 Crores) is in
the opinion of the management, not of a permanent nature and
accordingly no provision has been made.

None

Sd/-
Chairman, Audit Committee
Tide Water Oil Co. (I) Ltd

3d4/-
Partner
Ray & Ray, Chartered Accountants

CERTIFIBD TRUE COPY

TIDE WATE TJ ccBn LTD.
i

cretary
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Statement on Impact of Audit Qualifications (Consolidated)

Name of the
Company

Annual financial
statements
for the year ended

Type of audit
qualification

Frequency of
qualification

Draw attention to
relevant notes in the
annual financial
staternent and
management
response to the
qualification in the
Directors’ Report

Additional
comments from the
Board/Audit
Committee Chair

Signature

sd/-
Managing Director
Tide Water Oil Co. (I) Ltd

Group CFO
- Tide Water Oil Co. (I) Ltd

Tide Water Oil Co. (India) Ltd.

31st March, 2016

Qualified

From financial year 2011-12
(Consolidation of accounts was not required prior to 2011-12)

Comments of Auiditors
Relevant Para of Auditor’s Report

Quote
Basis for Qualified Opinion

Nate no. 25.6 of Notes to Accounts regarding non-provisioning of
possible diminution in value of quoted investment.

Unquote

Response of Management

Relevant para of Notes to the Annual Accounts for the year
ended 31.03.2016 (Note No. 25.6)

The diminution in value of Long Term quoted Investments made
by the Parent amounting to Rs.0.41 Crores {previous year
Rs.0.41 Crores) is in the opinion of the management, not of a
permanent nature and accordingly no provision has been made.

None

8d/-
Chairman, Audit Committee
Tide Water Oil Co. (I) Ltd

Sd/-
Partner
Ray & Ray, Chartered Accountants

CERTIFIED TRUE coPY

TIDE WAT R\YlL CO\ (1) LTD.
&

Secretary
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