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AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 10, 2016
R b miltiuy, wxeepl shae sed parahice da;

|Particiitiars. Duarter andad Year ended
June 30, March 31, June 30, March 31,
2015 2015 2014 2018
Inigarmm nom eofian: worates 9,623 8,036 8,435 35,474
[Expenses
Empleyes banetils expanse 5576 5,312 4,874 20,646
(Depraglatcn and amorisatnn s 318 204 228 1,017
Other sxpenses 2,346 1,866 1,876 7,784
[Profit from operations before other Income and finance costs 1,383 1,464 1487 6,047
[Dther income 172 302 73 654
Foreign exchange gain/(loss) 188 (132] 137 177
[Profit before finance costs 1,763 1,634 1,687 6,878
Finance coste - - - 1
[Profit before tax 1,763 1,634 1,887 6,877
Tax expense 383 367 373 1,534
[Net profit for the perfod ,370 1,267 1,204 543
[Paid up equity share capital (face valua Re. 10/- sach) 838 837 835 837
eserves 20,362 198,271 16,028 18,271
Basic EPS (Rs.) 1636 1515 16.51 83.80
Diluted EPS (Re.) 16.30 15.08 16.43 63.62
Aggregate non-promoter shareholding
[Number of shares 72,285,173 72,246,343 69,832,876 72,246,343
[Parcantage of aharehalding 86.29% 8628% 83,58% 3
[Promoters and promoter group shareholding
Pledged/Encumbered
Number of shares - - - -
Percantage of sharee (as a % of the total shareholding of pramotar and promoter group) - = - =
Percentage of shares {a& a % of the Lotal shars capital of the company) - - - -
[Non-encumbered
Numbear of shares. 11,486,028 11,486,028 13,722,814 11,486,028
Percentage of charse (as a % of the total shareholding of promoter and promoter group) 100% 100%| 100% 100%|
Percentage of shares (as a % of the total ehara capital of the company) 13.71%) 1372% 16.42% 13.72%)

AUDITED BEGMENT WISE REVENUE AND RESULTE

i It mififion
Qutarter anded Year ended
Hane 301, Mareh 11, June 38, March 31,
018 6 014 2018

Begmant revenue
[Retadl, CPG and Manufacturing 2,164 1,882 1,785 7,720
[Danhing, Finsnciol Bervicas s lesurance 2,394 2,148 1817 8233
| Toctwalogy, Media and Services. 3116 2,995 2757 11,641
Travel and Huspitality 1,623 1,459 1,380 5,843
(Dthers 428 432 566 2,037
Total 8,823 9,038 8435 35474
Begment operating Income
Retall, CPG and Manufacturing 476 420 37 1,503
Banking, Flnancial Services and Insurance 280 225 201 812
| Technology, Media and Servicea 532 724 848 2738
Travel and Hospllatity 218 254 268 1136
Others 191 4 256 793
Total 1,707 1,784 1,688 7,082
Expenses 324 432 231 1,035
Finance costs - - - 1
Other Income 370 302 210 831
Prafit hefore tay 1,763 1,634 1,667 8,477

Notes on segment Information

Princlpal segments

The Company ie structured into five verticals ~Retall, CPG and Manufacluring (RCM), Banking, Financlal Services and Insurance (BFSI), Tochnology, Medla and Services
(TMS), formerly known as Hitoch and Media Services, Travel and Hospitality (TH) and Others, Accordingly, the Company has pressnted ile segmenl racults under thesa
buslness éagments.

Segment caplial employed

Segragation of assats, liabllities, depraciation and other non-cash expanses into various primary sagments has not besn carried out ae the ansels are Used interchangsably
between eegments. Accordingly, no discloeura relating to segment assets and liabilities has besn mada




AUDITED BTATEMENT OF ASSETE AND LIABILITIES Tz oy miliien

Particulars As ol
dune 30, March 71,
L 2018
Shareholders’ funds
Share capital 836 837
Reserves and surpius 20,362 18,274
21,200 20,108
Share application money pending allotmant i i
Fian-carraint Hakifitive
Long-term borrowings 18 23
Other long-term liabilities 240 334
258, 357|
Current llabllides
Trade payables 309, 503
Other current liabilities 2,885 3,443
Short-term provislons 1,568 2,046/
2,853 [XTH
Total 6,311 T AG1
Non-current assets
Fixed assets
Tangible assets 4,397 4,507
Intangible asssts 107 118
Capilal work-in-progress 555 354
Memi-carrait Irvestmaris 1.163 1,113]
Deferred lax assets (net) 480 448
Long-tarm loans and advances 1.621 1,638
Other non-current aseets. 17 17
3,340 8,108
Current assets
Current invesiments 4017 5,343
Trads receivables 7.118) 6,768
Cash and bank balances 4.105| 3,668
Short-lerm loane and advances 1,337 1,448
Other current assets 1,304 1,005]
172,071 18,261
Total WA FoAR

Notes to financlal resulis for the quarter ended June 30, 2016
1 The above resulis were reviswed by the Audit Commities and thereafier have been adopted by the Board at lts meating held on July 18, 2015.

2 The statement of financlal resulls have been audited by the Company's auditors. The Campany's auditors hava issusd an unqualified audit opinion on the financlal results.
The audit report haa been filed with the stock exchanges and I also avallable on the Company's wobslte.

3 Informalion on testey complainte st b clyose 41 of fh Listing Agresrent for s quatter snded June 30, 2015
Nanere of investar complointy Opening Additions Disposal Closing
balariee balange
[ Aatrmot! refundd annual soport related uthars - 104 | 1 | -

4 EPS for the quarter is not annualized

5 On July 16, 2015, the Company has sntered Into definitive agresments to acquire 100% of the equity intarest in Bluefin Solutions Limited (‘Bluefin’), a Isading UK based IT
solutions provider specializing In SAP HANA solutions, in an el cagh transaction for GBP 42.3 million. The conaideration includes an upfront payment of GBP 34 milion and
eam oul of GEP 8.3 million payable over the naxt threa years.

6 On July 16 2015, the Company has sntered Inlo definltive agresments lo acquire 100% of the equily Intereet In Relational Solutions, Inc a US based IT solutions provider
specializing in technology eervices 1o tha consumer goods Industry, in an all cash tranaaction for USD 10 million, The consideration includes an upfront payment of UED 7
milllon and eam out of USD 3 million payable over the next two years This itlon le subject to y dosing it and regquiatory approvals.

7 The Board of Diractors at its meeting held on July 16, 2015 have declared an interim dividend of 30% (Re 3 per equity share of par valus Re 10 each) for tie quarter ended
June 30, 2015,

8 Previous period figures have been reclassified! regrouped wherever nocossary.

For and on bahalf of the Board
For Minafirew Limitod

A\
-~
Bengalury, India Krighnakumar Nalarajan
July 18, 2015 CEO & Managing Director
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AUDITED CONBOLIDATED FINANCIAL REEULTS FOR THE QUARTER ENDED JUNE 30, 2016
s i miitilap, ekeng dhiare aid por ihare dats

Panticulars Gumitar ended Year ended
Juin 20, March i, i 30, March 31,
i ik it 2016

Income from software servicas 8,816 8,181 8435 35,510
Expenses
[Employes benafie sxpense 5712 5.407 4,850 20,747
[Deprecialion and amortisation expanee 322 285 228 1,018
Other expenses 2375 1,088 1,801 7,780
Profit from operations before other Income and fMinance costs 1407 1491 1467 8,074
Other Incoma 172 304 3 856
[Foreign exchangs gain/(ioss) 202 130 137 178
Profit before finance costs 1781 1,666 1,667 6,809
Finance co - . E 1
Profit before lax 1781 1866 1,667 6,008
Tax expanse 309 378 373 1,545
[Net profit for the perlod 1,382 1,207 1,284 6,363
Paid up equity share caplial (face valise Re. 10/- sach) 838 837 836 837
Resarves 20,380 18,287 16,824 19,287
Bssic EPS (Rs.) 1651 1538 15.51 64.14
Diutad EPS (Re.) 16.45 1532 1543 83.85
[Aggregate non-promoter shareholding
[Number of shares 72285173 72,246,343 60,832,876 72,245,343
Percentage of sharehalding 86.20% 86.28% 83.56% 86.28%)
[Promoters and pramoter group shareholding
Pledged/Encumbered

Number of shares - - . +

Percantage of sharea (a8 a % of the total sharaholding of promoter and promoler group) - - - -

Percentage of shares (a6 a % of tha lotal share caphal of Ihe company) - E - -
[Non-encumbered

Number of shares 11,486,028 11,486,020 13722814 11,486,020

Percenlage of shares (as a % of ths lotal sharehokding of promoler and promoler group) 100%| 100% 100% 100%

Percenlags of shares (a8 3 % of the lotal share caphal of lhe compary) 13.71%) 13.72% 16.42%| 13.72%

AUDITED SEGMENT WISE REVENUE AND RESULTE

Pranty sngrrent fin b nitln
[Particulars GaAer andnd Year ended
June 30, March 31, June 30, March 31,
2016 2016 2014 2015
[Eegment revenue
[Retnfl, CPG and Manufaciring 2,164 1,682 1,785 1720
[Banking, Financial Services and Insurance 2587 2,203 1,017 8,378
Technology, Media and Services. 3,118 2,995 2757 11,641
Travel and Hosplaity 1,523 1,460 1,380 5,843
Others 426 432 506 2,037
Total 8,818 9,181 8436 36,819
Segmeni operating Income
[Relall, CPG and Manufacluring 476 420 a7 1,503
[Banking, Financial Services and hsurance 318 252 20 939
Technology, Modla and Services 526 Tie 643 2721
Travel and Hospiaity 218 254 268 1,136
Othere. 181 141 256 783
Total 1728 1,786 1,665 T.082
UnaBlocable
Expences 822 425 28 1018
Fnance coste - - - 1
Othar Incoma 374 304 210 835
Profi befote Lan 4,78t 1508 1,887 2,002

Haites un segirme idanmallan
Principal sagments
The Company le siructured into fiva verlicals —Retall, CPG and Manufacturing (RCM), Banking, Financlal Servicas and Insurance (BFSI), Technology, Media and Servicas
{TMS), formerly known a& HRech and Medla Services, Travel and HospkeRly (TH) and Others. Accardingly, the Company has presenied ks segmenti recults under these
business sagments
Segment caphal employed

of sesals, Bablilles, and othar non-cash sxpanses Inlo various primary sagments has nol been carried oul as Lhe assels ars teed Intarchangeably
batween cegments. Accordingly, o disclosure relaling lo segmant assels and kablities has been made




AUBITED CONGOLIDATED ETATEMENT OF ASSETE AND LIAKITIES “Ha iy il
Particutars Azl

Fume 30, March 31,
2048 2016

Blasnhelders” finds
hase capital 83| 837
Rimarvie sl surpiue 20,390 18.287]
21,220] 20,124

Sistn apphcation money pending alaimant E 4

[Hesi-cmrind lahlliths
(Lung-tetin borrowings 11 23|
(Cehet fara-tarm Kablities 24 334)
E 37|
(Gurrent Rabiitles
Tiakde poyabies it £
Cahr currant knbiltlas. 2,024 . 465)
Shartgeim provision 1,404 2,603

dl.!nl l.vul
Tutal A T0,549)

Hun-curmeit assets
Guaewil o consalidation 822 L
Fied sesots

Tangible aesats

inlangible assele

Caphal work-in-progress.
Hun-cuinent investments
[Dieferied tax assets (nel)
Long:tesmi loans and advancea
Cotbat ran-sartinnd assals

Garrant ansels

Canrant invesiments

Treda receivablen

Canh and honk balances
lihari-tarm loane and advances
Cithier cuyant sesets

Total

Notes to sudiied consolidated financial results for the quarier ended June 30, 2015

1 The abave resukts were reviewed by lhe Audit Commitiee and thereafter have been ndopted by Ihe Board sl its meeling held on July 16, 2015,

3 EPS for the quarier i not annuaized.

4.0n July 16, 2015, the Company hae entered Inlo definkive sgreements o acquire 100% squity interas! In Blusfin Solulions Limilad (Biefin), a leading UK bassd IT eciutions
pravider epeclalizing In SAP HANA solutions, In an all cash traneaction for GBP 42.3 milion. Tha coneidersion includes an upfroni payment of GBP 34 mion and sam oul of
GBP 8.3 milion payable over the next threo yoars.

5 On July 18 2015, the Company has eriered into definkive agrasments 1o acquire 100% of (ha equily inleres! in Relalional Soktions, Inc a US based IT solulona provider
wpecainng In lechnoiogy sarioes fn the camumer gacds mdusing, man i cash imnaadtan fur US0 10 mBon. The considsration ncdudes s uphnnl payment of UED T
nivian und aatn ot of IS0 3 millon payable over the nex two ysars. This acquisition ke subjact Lo customary closing condilons and regulatory approvals,

6 The Board of Direciors al ks meeling hald on July 18, 2015 have recommended an Inlerim dividend of 30% (Re 3 per equity share of par value Re 10 each) for the quanter
ended June 30, 2015.

T A firanceal |amited
articuiars Chisitut gryled Year enided
Jane 30, Warel) 31, June 30, March 31,
2016 2016 2014 2018
% (=] 8030 B35 5,474 |
bofmn tax 1,753 1,634 A E6T (-R-1a
it At es ey +,370 1,267 1,264 5,341 |
Note: The L wnd atso with the where i is Isted.
Tre the a3 stwted.

B The statamant of sansiddnicd Snancial rssiitn bave bosn audied by the Cimpany’s sudfars. The Company'a auditors have ksusd an unquaified audi opinion on the
coneoldaled financial resulla. The audk repor has been filed wis e shick eschangis aiid 13 4lus available on (he Company's websie.

8 Previous perlod figures have bean reclassified! regroupsd wherever necessary.

Fe it w1 bl of the Baar
\ Frr Masutrae Limhed

N"; NP,

Bengakay, India Kriehnakumar Natarafan
Juy 16,2015 CEO & Managing Drector
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INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF MINDTREE LIMITED

1. We have audited the accompanying standalone financial results of MINDTREE LIMITED (“the
Company”) for the quarter ended June 30, 2015 (“the Statement”), being submitted by the Company
pursuant to the requirement of Clause 41 of the Listing Agreements with the Stock Exchanges, except for
the disclosures regarding ‘Aggregate non-promoter shareholding’ and ‘Promoters and promoter group
shareholding’ included in the Statement and the ‘Information on investor complaints’ included in Note 3 of
the Statement, which are separately reported by us in paragraph 4 below. This Statement has been prepared
on the basis of the related interim financial statements, which is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to express an opinion
on the Statement, based on our audit of the related interim financial statements, which have been prepared
in accordance with the recognition and measurement principles laid down in Accounting Standard (AS-25)
on Interim Financial Reporting specified as per Section 133 of the Companies Act, 2013, read with Rule 7
of the Companies (Accounts) Rules, 2014 and other accounting principles generally accepted in India.

2. We conducted our audit of the Statement in accordance with the auditing standards generally accepted in
India. Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the Statement is free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and the disclosures in the Statement. An audit also includes assessing the
accounting principles used and the significant estimates made by the Management, as well as evaluating the
overall Statement presentation. We believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) is presented in accordance with the requirements of Clause 41 of the Listing Agreements with the
Stock Exchanges; and

(i) gives a true and fair view in conformity with the accounting principles generally accepted in India of
the net profit and other financial information of the Company for the quarter ended June 30, 2015.

4. TFurther, we also report that we have traced the number of shares as well as the percentage of shareholding
in respect of the aggregate non-promoter shareholding and the number of shares as well as the percentage of
shares pledged / encumbered and non-encumbered in respect of the aggregate amount of promoters and
promoter group shareholding, in terms of Clause 35 of the Listing Agreements with the Stock Exchanges
and the information on investor complaints disclosed in the Statement for the quarter ended June 30, 2015,
from the details furnished by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 008072S)

Ve

BENGALURU, July 16, 2015 Partner
VB/UB/VMS/CV/2015 (Membership No. 203685)
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INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF MINDTREE LIMITED

1. We have audited the accompanying consolidated financial results of MINDTREE LIMITED
(“the Company”) and its subsidiaries (the Company and its subsidiaries constitute “the Group”)
for the quarter ended June 30, 2015 (“the Statement™), being submitted by the Company pursuant
to the requirement of Clause 41 of the Listing Agreements with the Stock Exchanges, except for
disclosures regarding ‘Aggregate non-promoter shareholding’ and ‘Promoters and promoter group
shareholding’ included in the Statement and the ‘Information on investor complaints’ included in
Note 2 of the Statement which are separately reported by us in paragraph 4 below. This Statement
has been prepared on the basis of the related interim consolidated financial statements, which is
the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to express an opinion on the Statement, based on our audit of the
related interim consolidated financial statements, which have been prepared in accordance with
the recognition and measurement principles laid down in Accounting Standard (AS-25) on
Interim Financial Reporting specified under Section 133 of the Companies Act, 2013, read
with Rule 7 of the Companies (Accounts) Rules, 2014 and other accounting principles generally
accepted in India.

2. We conducted our audit of the Statement in accordance with the auditing standards generally
accepted in India. Those Standards require that we plan and perform the audit to obtain
reasonable assurance about whether the Statement is free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and the disclosures in the
Statement. An audit also includes assessing the accounting principles used and the significant
estimates made by the Management, as well as evaluating the overall Statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

a. includes the results of the following subsidiaries:

(i) Mindtree Software (Shanghai) Co, Ltd.
(ii) Discoverture Solutions L.L.C.
(iii) Discoverture Solutions U.L.C.
(iv) Discoverture Solutions Europe Limited

b. is presented in accordance with the requirements of Clause 41 of the Listing Agreements with
the Stock Exchanges; and

c. gives a true and fair view in conformity with the accounting principles generally accepted in

India of the net profit and other financial information of the Group for the quarter ended June
30, 2015.

\.



Deloitte
Haskins & Sells

4. TFurther, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate non-promoter shareholding and the number of shares as
well as the percentage of shares pledged / encumbered and non-encumbered in respect of the
aggregate amount of promoters and promoter group shareholding in terms of Clause 35 of the
Listing Agreements with the Stock Exchanges and the information on investor complaints
disclosed in the Statement for the quarter ended June 30, 2015, from the details furnished by the

Management.
For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 0080728S)
N
V. Balaji
Partner
BENGALURU, July 16, 2015 (Membership No. 203685)
VB/UB/VMS/CV/2015
For Mindtree Limited 0{@5‘ O\
- > ¥ N~
() Ja s \m
C * r‘I (w}
Company Secretary O\ Ay
YeaLsS/



@/J Mindtree

Milestone quarter for Mindtree - Revenue crosses $150 million.
Recommends interim dividend

Bangalore (India) and Warren (NJ), July 16, 2015: Mindtree, a global technology services company,
announced its consolidated results today for the first quarter ended June 30, 2015, as approved by its
Board of Directors.

“We have a great start to the year, driven by multi-year, multi-million dollar deals and strong
contract closures. Our Digital story has taken off. We see tremendous opportunities to partner
with our clients for their digital transformation initiatives. We have also crossed $150M in
revenues this quarter” said Krishnakumar Natarajan, CEO & Managing Director, Mindtree.

Key financial highlights:
¢ InUSD terms:

o Revenue at $154.9 million (growth of 4.8% g-0-q / 9.7% y-0-y). Constant currency revenue
growth of 5.2% g-o0-q and 13.3% y-o-y
o Net profit at $21.8 million (growth of 5.5% g-0-q / 0.6% y-0-y)
e In Rupee terms:
o Revenue at T 9,816 million (growth of 6.9% g-0-q / 16.4% y-o0-y)

o Net profit at ¥ 1,382 million (growth of 7.4% g-0-q / 6.8% y-0-y)

Other highlights:

o Clients:
o 218 active clients as of June 30, 2015 For Mindtree Lirnited
o $50 million clients grow to 2 ) - 8
Vi) 2
e Employees: Company Secretary

o 14,427 employees as of June 30, 2015
o Added 900 employees during the quarter on a gross basis
o Trailing 12 months attrition is at 18.4%

e Multi-year and multi-million dollar wins with leading global clients:

o Aleading personal digital media company. Mindtree will provide Application and
Infrastructure Management Services

© Mindtree 2015 1
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o World leader in computer software and technology. For this existing client, Mindtree will
provide end-to-end services and support for its cloud offering
o Leading global insurance company. For this existing client, Mindtree will provide

maintenance and support services for its reinsurance applications

e Awards and recognition:

o Declared the Gold category award winner of the LearningElite awards 2015 by the Chief
Learning Officer Magazine, for its innovative learning and development practices.

o Earned a special recognition in the Sustained Excellence Category of BML Munjal Awards -
2015, organized by the Hero Group for demonstrating business excellence through its
learning and development initiatives

o Awarded the Firm of the year in the Information Technology Sector at the CNBC-TV18 India
Risk Management Awards

¢ Dividend announcement:

o The Board of Directors, at its meeting held on July 16, 2015 recommended an interim
dividend of 30% (Z 3 per equity share of par value ¥ 10 each) for the quarter ended June
30, 2015.

About Mindtree

Mindtree [NSE: MINDTREE] delivers digital transformation and technology services from ideation to
execution enabling Global 2000 clients to outperform competitors. Mindtree was ‘Born Digital' and
continues to bring extraordinary depth across the entire digital value-chain. With a strong blend of
expertise and execution, Mindtree delivers remarkable customer experiences while driving greater
efficiency and modernizing business operations. Mindtree’s expertise in infrastructure and
applications management, combined with the unique Agile Center-of-Excellence, ensures that our

clients release products and services to market faster and more cost-efficiently.

Visit us at www.mindtree.com

Safe harbour

Certain statements in this release concerning our future growth prospects are forward-looking
statements, which involve a number of risks, and uncertainties that could cause our actual results to
differ materially from those in such forward-looking statements. We do not undertake to update any

forward-looking statement that may be made from time to time by us or on our behalf.

© Mindtree 2015
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Visit us at www.mindtree.com. For more information, contact:

Priyanka Waghre Siddhartha Tanti
Mindtree Genesis Burson-Marsteller
+91 98867 29295 +91 99863 62435
Priyanka.Waghre@mindtree.com Siddhartha.Tanti@bm.com
Kiran Farooque Sarah Elder
PPR Worldwide Max Borges Agency
+44 0 207 300 6181 +1 415.548.6850
Kiran.Faroogue rww.com sarahelder@maxborgesagency.com
For Mindtree Limited

Ved =S

Company Secretarv

Mindtree Limited, Global Village, RVCE Post, Mysore Road, Bangalore-560059;
CIN: L72200KA1999PLC025564; Phone: + 91 80 6706 4000; Fax: +91 80 6706 4100;
E-mail: info@mIindtree.com/investors@mindtree.com;Webslte: www.mindtree.com
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