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NO.AIL/SECR/2015-16/
Dated: February 13, 2016

The Manager, The Manager,
National Stock Exchange of India Limited DCS - CRD,
Exchange Plaza, Bombay Stock Exchange Limited,
Bandra Kurla Complex, P.J. Towers, Dalal Street,
Bandra (E) Mumbai - 400053 Mumbai - 400001
stock Id: AUTOLITIND Stock Id: 500029
Dear Sir,
¢ -16" e F,
Dear Sir,

Pursuant to Regulation 30 of the Stock kxchange Board of India (Listing and other
disclosures Requirements) Regulations, We hereby submit the following as outcome of
the Board Meeting held on February 13, 2016 at the registered office of the Company
alongwith the copy of adopted standalone Un-audited Quarterly Results and Limited
Review Report of the Company for the Quarter and nine months ended on December 31,
2015:-

1. Adoption of Standalone Un-audited Quarterly Results of the Company for the
Quarter and nine months ended on December 31, 2015;

2. Adoption of Standalone Limited Review Report of the Company for the Quarter and
nine months ended on December 31, 2015;

3. Noting of CEO & CFO Certification for the Quarter and Nine months ended on
December 31, 2015; and

4. Noting of Statement of Investor Grievance for the quarter ended on December 31,
2015,

Please note that the meeting commenced at 04:30 P.M and concluded at 08:00 P.M
This is for your kind information and records, please.

Thanking you,

Yours faithfully,

]
For Autolite (India) Limited
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ACCREDITED WITH : IS0-8001, ISO/TS-16949, 1S0-14001, OHSAS-18001
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H.C. GARG & CO.

Chartered Accountants

MADHUKAR GARG

B.COM, LLB., FC.A.

s

Phone : Off. : 2618912
Resi. : 2607302
E-mail : hegargco@dataone.in

3, GANGWAL PARK,
JAIPUR -302 004
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Limited Review Regﬁrt 2

Review Report to the
Board of Director of
Autolite (India) Limited

We have reviewed the accompanying statement of unaudited financial results of Autolite
(India) Limited for the period ended on December 31, 2015. This statement is the
responsibility of the Company's Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our
review. ’

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, Engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatement., A review is limited primarily to inguiries of company's personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing except as given in Annexure of this
report, has come to our attention that causes us to believe that the accompanying
statement of unaudited financial results prepared in accordance with applicable Accounting
standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements} Regulations, 2015 including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For H.C, Garg & Co.
Chartered Accountants
R FRN- 00§152C

(Madhukar Ga

(Proprietor)
(M.No. 70162)

Place: Jaipur
Date: 13.02.2016




AUTOLITE (INDIA) LIMITED, JAIPUR
ANNEXURE TO THE LIMITED REVIEW REPORT

- The Profit & Loss Account and Balance Sheet of the Company complies with the
Accounting Standards referred to in section 133.0f the Companies Act, 2013, read
with Rule 7of the Companies (Accounts) Rules, 2014, Except in case of AS-2
(Valuation of Inventories), AS-9 (Revenue Recognition), AS-11 (The effects of
changes in Foreign Exchange rates), AS-15 (Employees Benefits), A§-22 (Accounting
for Taxes on Income), AS-26 (Intangible Assets) and AS-29 (Provisions, Contingent
Liabilities and Contingent Assets),

- The Company has valued finished g0ods at estimated price for goods held for export
and at net realizable value for other goods for Rs.451.99 Lacs. In absence of cost price,
we are unable to value such stock at lower of cost and net realizable value as required
by AS-2 (Valuation of Inventories).

- The Company is not regular in depositing its statutory dues with appropriate
authorities.

- The Company has taken Stock of Work in Progress for Rs.334.02 Lacs for which we
are unable to express any opinion.

+ The Company has a separate Division for manufacturing of Machines and Dies &
Moulds. These divisions are supplying Machines, Dies & Moulds for sales to outside
parties and for Captive Consumption as well.

The costing of such Machines & Dies used for Captive Consumption for Rs 52.48
Lacs for the Quarter ended December 2015 and for Rs.129.15 Lacs upto December
2015 has been evaluated by Chartered Engineer & Certified by the Management on
which we have relied upon,

No impact has been taken in books for Deferred Tax Assets/Liabilities and Current
period’s Income Tax.

No impact has been taken in books for Defined Benefit Plan for Gratuity and Leave
encashment.

}
The Company has credited Rs.308.68 Lacs in earlier years for export incentives in
Profit & Loss Account on estimated basis. The concerned department has not accepted

the claim. The Company is in the process to provide desired information. Further, no
payment has been received upto 31.12.2015 against export incentives so credited
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Turnover of the Company includes inter unit transfer of Rs.586.21 Lacs for the
Quarter and of Rs. 1391.59 Lacs upto December 2015 (Including excise duty).

10. (i) The Company has lodged claims for dcve!?pment cost for Rs.252.00 Lacs and

11

for dues against supplies for Rs.3.16 Lacs on Pal_Peugeot Limited, Mumbai,
before Receiver, High Court of Mumbai on 03.06.2004 under suit No. 3636 CR
1999 and further the claim was also filed before Official Liquidator, Mumbai
on 23.09.2006.

As per the information received the land of Pal Peugeot Limited is disposed-off
by the Receiver/Official Liquidator and amount realized is Rs.726.00 Crore and
settlement of claim process will start soon.

(i) The Company has lodged criminal suit for loss on account of Debit of Duty
Free Licenses and clearing charged for Rs.62.00 Lacs on M. Megha
Enterprises, Mumbai. :

To recover the above amount the Company has lodged an FIR before the
authorities.

In view of the above the Management on the basis of legal opinion, is of the
view that Rs.90.00 Lacs (which has been in credited in earlier years) is expected
to be recovered from both the parties and accordingly considered as claim
receivable,but no amount has been recovered till date.

. The Company has treated Deferred Revenue Expenditure for Rs 199.40 Lacs as an

Asset in Balance Sheet. These expenditure are related to years upto 31.03.2013. The
accounting policy adopted by the Company is contrary to the treatment prescribed in
AS-26 (Intangible Assets) which require such expenditure to be written off in Profit
& Loss Statement, in the year of incurring expenditure

No Provision for doubtful advance against supply for Rs 636.65 Lacs, to a company
which is registered as sick unit with Board for industrial and financial
Reconstruction has been made in Profit and Loss Account. ;

We further report that had the observation made by us in item (4),(8), (10) ,(11)and
(12) above been considered the Net Profit and Sharcholder's fund would have been
reduced by Rs 156§.75 Lacs. Inventories, Other Non Current Assets and Long Term
Loan & Advances”would have been reduced By Rs 334.02 Lacs, Rs 598.08 Lacs
Rs 636.65 Lacs respectively.




13. Contingent Liabilities not provided for,

a.Bank Guarantee issued by the Bankers on behalf of the Company Rs.89.37 Lacs.
b.Letter of credit issued by the Bankers on behalf of the Company Rs.273.63 Lacs.

¢.Foreign Bill/Cheque Purchase/Discounted by the Bankers on behalf of the
Company Rs. 234.11 Lags.

d.Demands under dispute (Rs. In Lacs.) .

Amount Deposited

(i)  Excise Duty 366.48 36.21
(ii) Sales Tax 3.18 3.18
(iii) Income Tax 138.29 3.27

The Company has preferred appeal/revision against all the demands as mentioned
above, *

14. Estimated amount of contracts remaining to be executed on Capital Account (net of
advances) Rs.105.97 Laes.

15. All Debtors , Creditors and Loans & Advances are subject to confirmation and
Reconciliation.

for H.C. GARG & COMPANY
CHARTERED ACCOUNTANTS
FRN 00015
PLACE: JAIPUR g
DATED: 13.02.2016 (MADHUKAR G
PROPRIETO
— M.No.70162
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AUTOLITE (INDIA) LIMITED

Regd.Office: D - 469, Road No. 94, V.K.I. Area, Jafpur - 302 013

EM: LI1B0BRITSTTPLCODIT 28 E-Mall: Investors@autopal com
Part - | {R=. In Lacs)
Statemant of Standelone Unaudited Resuits for the Quarter and Nine Manths Ended 3111212045
3 months . Preceding |Correspondin| Year to date Year to date | Last Financlal
endad 3 months g3months | figures for |figures for the Year Ended
(3111 212018) ended ended in the current previous year| 31032016
(30/0912015) |provioud-year | period ended onded
an e (311212014) | (319212018) | 3111212014)
(Unaudited) | (Unaudited) | {Unaudited) (Unaudited) | ({Unaudited) | (Audited)
1 [income from Operations
Mel Sales/ Income from Cperations
{a) (Net_of Excise Duty} 3,398 2775 2,963 B.824 8,055 11,402
(b} |Other Operating incame 168 208 183 513 405 748
Total Income from operations (ot} 3,566 2,984 31128 8,337 B484 12,180
2 |[Expenses
(8} |Cost of Malerials consumed 1,257 1,208 1,327 3,609 3,706 5,347
by |Purchase of stock-in-trade 1,208 585 875 2,828 2444 3,553
Changes in invenlories of finished
(c)  |goods, work-in-progress and stock-n- [65) (140) {15) {340) (BT} (171)
frade
{d]  |[Emplayes benefilts expense 308 279 284 876, 787 1,087
Deprecialion  and  amorlisation e
(e) Bxpanss 59 a7 a7 17 252 204
Other expensesifny tam exceeding
10% of the tofal expenses relating to
) confinuing operations 1o be shown 47 a0 o Ts 1,208 1,702
separately)
Total Expenses 338 2,719 2,892 B, 765 8,336 11,722
Profit | (Loss) from operations
3 |befare other Income, finance tosts 213 193 134 572 128 428
and exceptional [tems {1-2)
4 [Other Incoma 6 L] 13 22 73 125
Profit | (Loss) from ordinary
5 |activitles before finance costs and 219 195 147 584 201 553
exceptional Hams {3 + 4)
& |Finance Cost 177 158 136 473 357 500
Profit | ([Loss) from ordinary
T |activities atter finance cosls but 42 41 1 1 (156) 53
bafore exceptional ltems (5 + &) b
8 |Exceptional ltems [ o o | o 0
Profit | (Loss) from ordinary|
9 |activitios before tax (7 + 8) a2 4 " 121 (158) 53
10 |Tax Expenses F i i) 0 ] ] 18
Net Profit | (Loss) from ordinary,
"1 lactivities after tax (5 + 10) 4 4 " 121 (188) 38
12 |Extracrdmary lems a 0 L 0 0 i}
!
13 ill;;tz;'mrﬁl th-u poriod (11 “ i 1 184 ‘[?E
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Chairman

Mahaging Director
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3 months Preceding |Correspondin| Year to date | Year to date | Last Flnanclal
ended 3 manths g 3 months figures for |figures for the] Year Ended
[31/12i2015) endod ended in the current pravious year| 231/03/2015
(30/09/2016) |previous year | period ended ended
Paree (a11ziz014) | (311212015) | 31122014)
{Unauvdited] | (Unaudited) | (Unaudited) | [Unaudited) | (Unaudited) {Audited)
Paid-up equity share capital
14 |{Face Vaiue of the Share shall be 1058 1058 286 1058 BBE) 1058
jindicated)
Resare excluding Revalualion
15 |Reserves as per balance sheet of T34,
pravious accourding year L]
Earnings Per Share |(before
16{i} |extraordinary items)
{of Rs 10/- each) (not annualised):
{a} |Basic 0.40 0,28 0.11 1.14 {1.8) 0.35
(b} |Diluted 039 038 011 1.11 {1.8) 0,34
Earnings Per  Share  (after
16{ii) |extraordinary Items}
(of Rs 10/- each) [not annualised):
(a) |Basic 0.40 038 011 1.14 ﬁ.B!I 0.35
{b) |Diluted 0.38 0.34 0.1 1.11 {1,B|| 0.34
Sam Accompanying nofas o the Finarcial Resulls
Mo

The above results have been reyiewed By Me Audt Commilias and feken on record by the Boand of Directons &1 ils meetng hald an 135 February, 2015 Pursuand io
Regulation 33 of SEB |Listing and Ciher Disciosure Reguirement) Reguializns. 2015, e stalutary Auditors have carrad aut Limited Bewew of the sams

2 Figures al [l previous pericd kave been regrouped whansvar NecasEany

Srcs ihe major opedalions ol the company relales 1o one segmend namaly Automotive Components and thearefong rapaiing for business sepmant g8 per Actounling

3 Standard 17 on segmen repaning & not spplicable. Tha Company nas no ey oulside Inda excepl expar of Automotive Components manufaciured in India, hensby

Mo geograpmcal segmant and no BRQMETT wis informabion (s repared

4 |Recogninon of Defecred Tax Assals! Lisbiigas s provisaon far Cutrent yeas's incoms 15x wil Do considered af ihe year and

5 The impac! of cefined benall plan for graludy and leave sncashmant =il ba provigesd & lhe yosr end

Place: Jalpur
Dabed: 13022016

For AUT®FE(iMDhie: LIMITED

Ch

BNAESIL

aping Director

Chalrman & Monaging Dirdctor




