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No. CARE/DRO/RL/2015-16/1241

Mr Rahul Kumar

Director & CFO

jaiprakash Associates Ltd,
Sector-128, Noida-201304
Uttar Pradesh

June 09, 2015
Confidential
~ Dear Sir,

Credit rating for bank facilities

On a review of recent developments including operational and financial performance of

your company for EY15, our Rating Committee has reviewed the following ratings:

Facilities Amount Rating’ Remarks
{Rs. crovre)
Long-term Bank Facilities 19168.07 CARE BB Revised from CARE BBEB-
{Double B] [Triple B Minus]
Short-term Bank Facilities 1300 CARE Ad Revised from CARE A3
{A Four] {A Three]
Long-term/Short-term Bank 4812 CARE BB/CARE A4 | Revised from CARE BBB-
Facilities [Double B/A Four] JCARE A3 [Triple B
Minus/A Three]

2. Refer Annexure 1 fordetails of rated facilities.
3, The rationale for this rating will be communicated to you separately.

4. CARE reserves the right to undertake a surveillance/review of the rating from time
to time, based on circumstances warranting such review, subject to at least one such

review/surveillance every year.

® #

‘Combiete definitions of the ratings assigned are available ol www., careratings.com dand in other CARE publications.
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5. CARE reserves the right to suspend/withdraw/revise the rating assigned on the basis
of new information or in the event of failure on the part of the company to furnish
such information, material or clarifications as may be required by CARE. CARE shall
also be entitled to publicize/disseminate such suspension / withdrawal / revision in
the assigned rating in any manner considered appropriate by it, without reference to

you.

6. CARE ratings do not take into account the sovereign risk, if any, attached to the
foreign currency loans, and the ratings are applicable only to the rupee equivalent of

these loans.

7. Users of this rating may kindly refer our website www.careratings.com for latest

update on the outstanding rating.

8 CARE ratings are not recommendations to sanction, renew, disburse or recall the

concerned bank facilities,

i you need any clarification, you are welcome to approach us in this regard.

Thanking you,
yours faithfully,
1oAY
[Gautam Bafna] ’ [4atin Babbar]
Senior Manager : Assistant General Manager
gautam.bafna@careratings.com jatin.babbar@careratings.com

Encl. As above

Disclaimer

CARE's ratings are opinions on credit Guality and are not recommendations 10 sanction, renew, disburse or recall
the concerned bank facilities or to buy, sell o7 fold any security. CARE has based its ratings on information obtained
from sources believed by it 1o be acourate and vollable, CARE does not; however, guarantee the accurdcy, adequacy
or completeness of any information and is.not responsible for any errors-or smissions of for the results obtajned
from the use of such information. Most entities vihose bank facilities/instruments are.rated by CARE have patd 3
credit rating fee, based on the amount and type of hank faciities/instruments, :
e case of partnership/proprielary concerms, the rating assigned by CARE is based on the capital deployed by the
partrers/proprietor and the financial strength of the firmyat gresent. The rating may undergo change in case of
withdrawal of capital or the unsecured loans Brought in by the partners/proprietor in addition to the financial
performance and other relevant factors.
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Annexure 1

jaiprakash Associates Ltd

- Details of Rated Facilities

1. Long-term facilities

1. A.Long-term loans

, Rs. crore
5. Name of the Bank/ Sanctioned O/Sason | Rated Amount
No. Financial Institution Amount 30,06.2014
Cement Division :
Corporate Loan/Term Loan
1 | IDBIBank Ltd ‘ 750.00 675.00 675.00
2 | The Karnataka Bank Lid. 150.00 147.75 147.75
3. | State Bank of Hyderabad 300,00 2310.00 21000
4 | UCO Bank 500.00 475.00 475,00
§ | State Bank of Patiala 300.00 175.060 175.00
&  The Jammu & Kashmir Bank Ltd. 150.00 84.38 84.38
7 1 Syndicate Bank 100.00 12.50 1250
& | The Karur Vysya Bank Lid; 75.00 51.56 51.56
4 Bank of Maharashtra 300.00 300.00 300.00
10 | The South Indian Bank 160.00 95,00 95.00
11 | YesBank Ltd, 200.060 200.00 200.00
Jaypee Himachal Cement Project
12 Bank of Maharashtra ‘ 75:00 7.50 7.50
13 The Jammu & Kashmir Bank Ltd. 25.00 5.00 5.00
14 1 AKA Export Finance Bank EUR 1585 mn 36.81 36.81
U Cement
15 | Central Bank of indig 100.00 45.00 45,00
16 | Bank of Maharashira 75.00 21.20 21.20
17 1 ICICH Bank ktd. {240 MW - Churk R300.00 514.65 675.65
SIDHI CEMENT
18 | {CIC) Bank Lid, {120 MW) - Sidhi 400.00 322.16 322.16
SUN - 1 ,
19 1 YES Bank 1td 50.00 44.74 44.74
20 | Corporation Bank 100.00 89.48 89.48
21 | Bank of india 100.00 89.48 89.48
22 | takshmi Vilas Bank 100.00 §9.48 89.48 |
23 | Oriental Bank of Commerce 100.00 89.48 85.48
Unsecured Loan
24 1 SIDBI - ECL FURO 35.35 Millions FUR35 35 mn 178.53 178.53
Engineering Division '
25 | State S8apk of India 750.00 550,00 55000
26 1 State Bank of Bikaner & Jaipur 160.00 67.50 67.50
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27 1 ICICH Bank Lid 375.00 75.00 75.00
28 | Canara Bank 200.00 100.00 100.00
26 1 ICIC Bank Ltd 1,300.00 1,300.00 1,300:.00
30 | ICICHBank Ltd S00.00 416,60 416.60
31 1 1DBl Bank Ltd 600.00 510.00 510.00
32 | Axis Bank Lid 350.00 350,00 350,00
33 | State Bank of Travancore 150.00 50.00 150.00
33 | The South Indian Bank 100.00 100.00 100.00
34 - HCIC Bank Lid 1,200.00 1,200.00 1,200.00
35 | DB Bank Ld 200.00 800.00 200.00
36 | Standard Chartered Bank 400.00 300.10 300.10
37 1 Standard Chartered Bank 450.00 41250 412.50
38 {CICH Bank Ltd. (ECB} for Wind Power uss3gmn 62.65 §2.65
29 | DB Bank Lid 200,00 80.00 200.00
A0 | Canara Bank 500.00 500.00 500.00
41 | Yes Bank Lid, 525.00 525.00 52500
42 | Standard Chartered Bank 350.00 344.17 344.17
43 | The South indian Bank 1060.00 98.33 48.33
44 - United Bank of India 150.00 147.50 147.50
45  allahabad Bank 100.00 98.33 | 98.33
46 | The Karur Vyasa Bank Ltd. 50.00 47.92 47.92
47 | United Bank ¢findia 0000 100.00 10000
48 | State Bank of India 750.00 750.00 750.00
49 | ICICE BankLtd, 1,500.00 1,500.00 1,500.00
50 | ICIC Bank Ltd, 1,500.00 1,100.00 1,500.00
51 | Bank of Maharashtra 500.00 500.00 500.00
52 1 Canara Bank 500.00 - 500.00
Unsecured Loan
53 | ECB~USD 250'mn Us $.250 mn 196,76 196.76
54 | £CB - USS 50 min (ICICI Bank Ltd ) - (GBP) USS$50mn. 120.18 120.18
55 | ECB - LSS 50 mn (ICIC] Bank Ltd ] {CAD) Us $50mn 116.73 116.73
56 | ECB-USS150 Mitlions {SBI- Hong Kong) Us s 150 mn 908.10 908.10
Rs. 20950.00 Cr
Total +US S 538 mn +
Euro 51.20 mn 17,587.07 18,66&0?
1.8. Fund Based limits (Cash Credit)
Rs. gcrore
$.No. “Name of Bank Armount
1 Canara Bank 78.80
2 | State Bank of Hyderabad 20.00
3 indiens Overseas Bank 10.70
4 State Bank of ndia 77.00
5 griental Bank of Commaerce 27.67
& Bank of Baroda 13.60
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7 State Bank of Travancore -3.45
8 Syndicate Bank 7.59
g State Bank of Mysore 20.00
10 @ State Bank of Bikaner & laipur 16,57
11§ Union Bank of india 983
12 | Punjab & Sind Bank 0.56
1 The Jammu & Kashmir Bank Lid. 7.65
14 | Punjab National Bank 0.50
15 | iCICBank btd. 113.37
16 | Bank of Maharastra 571
17 IDBI Bank Lid, 21.00 &
18 | YesBank Ltd, 36.00
19 1 Axis Bank Lid. 30.00
Total 500.00
2. Long Term / Short-Term Facilities
2. A'tong Term [ Short-Term Non fund based Facilities Rs. Crore
' ‘ Non-Fund Based -
S.No, Name of Bank LC Limit BG Limit Total
1 | Canara Bank ; 95.06 382.38 487.44
2 State Bank of Hyderabad 100.00 225.60 325.00
3 indian Overseas Bank 37.00 231.00 268.00
4 | State Bank of india 40.00 - 305.00 345.00
5 | Orental Bank of Commerce 152,49 358.63 511,12
6 Bank of Baroda 17.40 98.00 115.40
7 1 State Bank of Travancore - 19.00 70.00 89.00
8 Syndicate Bank 45.46 110,16 155.62
9 State Bank of Mysore 44.00 127.00 171.00
10 | State Bank of Bikaner & Jaipur 38.25 93,50 131.75
11 | Union Bankof India 1.58 5.95 7.50
12 Punjab & Sind Bank 200 77.00 8G.00
13 1 The Jammu & Kashmir Bank Lid. 35.80 106.80 142.70
14 | Punjeb National Bank 10.00 56.00 100.00
15 | ICIC Bank Lid. 103.24 315.50 418.74
16 | Bank of Maharastra 0.60 62.73 62.73
17 | iDBIBank Ltd. 155.60 385.00 540.00
18 Yas Bank Ltd. 6,60 43.40 50.00
19 | Axis Bank Lid. 236,18 27.85 264.00
20 | Axis Bank Ltd. 100.00 100.00
21 ¢ State Bank of Patiala 150.00 150.00
22 Standard Chartered Bank 28700 297.00
Yotal 1,687.00 3,125.00 4,812.00
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3 short term facilities

Rs, Crore

5. Name of the Bank/ Sanctioned O/s ason Amount
No. Financial Institution Amount 30.06.2014 Rated
3.A Bills Discounting Facility ;
1 | The Karur Vyasya Bank Ltd 100.00 91.60 100.00
2 | SIDBI 400.00 370.00 400.00
3| Axis Bank Lid 150.00. 100.27 150,00
4 1 IDBI Bank Ltd 300.00 285.99 300.00
5 | The Karnataka Bank Limited 50.00 33.35 50.00
Total Bill Discounting 1000.00
| 3.8 Working Capital Dernand Loan ,
& | Axis Bank Lrd (WCDL} 100.00 100.00 100.00
3.{ Short term loan
7 | Yes Bank Ltd. {Short Term Loan} 200.00 200.00 200.00
B Total 1,300.00 1,181.21 1,300.00

Total facilities rated: Rs.25,280.07 crore

CREDIT ANALYSIS & ?SS%&C% LI

Page6ofe




No. CARE/DRO/RL/2015-16/1234

Mr Rahui Kumar

Director & CFO

Jaiprakash Associates Ltd.
Sector-128, Noida-201304
Uttar Pradesh

june 08, 2015

Confiderttiai

Dear Sir,

Credit rating for cutstanding Non-Convertible Debenture issue

On a review of recent developments including operational and financial performance of your

company for FY15, our Rating Committee has reviewed the following rating:

Instrument Amount Rating’ Remarks

{Rs. crore}
Non-Convertible 276* CARE BB Revised from CARE BBB-
Debenture issue V {Double B} {Triple B Minus)

*Qutstanding as on dune 30, 2014

2. The 11.8% NCDs {outstanding amount Rs.180 crore) are repayable by August 11, 2016 in
annual installments of Rs.60 crore each. The 12.4% NCDs {outstanding amount Rs.90
crore) are repayable by November 4, 2016 in annual instaliments of Rs.30 crore gach,

3 The rationale for the rating will be communicated to you separately.

4, CARE reserves the right to undertake a surveillance/review of the rating from time to
time, based on circumstances warranting such review, subject to at least one such
review/survetllance every year.

5. CARE reserves the right to suspend/withdraw/revise the rating assigned on the basis of

new information or in the event of failure on the part of the company to furnish sych

i rd

‘Complate definitions of the rotings ossigned ure avaifable ot www.careratings.com and in other CARE publications.
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information, material or clarifications as may be required by CARE. CARE shall also be
entitled to publicize/disseminate such suspension / withdrawal / revision in the assigned
rating in any manner considered appropriate by it, without reference toyou.

6. Users of this rating may kindly refer our website www.careratings.com for latest update

on the outstanding rating.
7. CARE ratings are not recommendations to buy, self, or hold any securities.

If you need any clarification, you are welcome to approach us in this regard.

Thanking you,
Yours faithfully,
Lt T
{Gautam Bafna] [Jatin Babbar]
Senior Manager Assistant General Manager
gautam.bafna@careratings.com jatin.babbar@careratings.com

Encl.: As above

Disclaimer

CARE's ratings are opinions on credit guality and arg ot recommendations 1o sancilon, renew,
disburse of recall the concerned bank facifities or to buy, sel or fhold any security. CARE has basad
its ratings on information obtained from sources pelieved by it to be accurate and reliable. CARE
does not, however, gusrantes the accuracy, adéquacy or completeness of any informationand is
not responsible for any errors of amissions or for the results obtained from the use of such
inforimation. Most entities whose bank faciliies/instruments are rated by CARE have paid a credit
rating fee, based on the amount and type of bank facifities/instruments,

in case of partnership/proprietary concerns, the rating assigned by CARE is based on the capital
deployed by the partners/proprietor arid the finandial strength of the firm at present, The rating
may underge change in case of withdrawal of capital or the unsecured loans brought in by the
partners/proprietor in addition to the financial performance and other relevant factors,
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No. CARE/DRO/RL/2015-16/1235

Mir Rahul Kumar

Director & CFO

Jaiprakash Associates Ltd.
Sector-128, Noida-201304
Uttar Pradesh

June 08, 2015
Confidential

Dear Sir;

Credit rating for outstanding Non-Convertible Debenture issue

On a review of recent developments including operational and financial performance of your

company for FY15, our Rating Committee has reviewed the following rating:

Instrument Amount Rating’ Remarks

{Rs, crore)
Non-Convertible 120% CARE BB Revised from CARE BBB-
Debenture issue {Double B) {Triple B Minus}

*Outstanding as o june 30, 2014

2. The 12.5% NCDs are repayable inﬁnsta%imewts of Rs.35 crore each on July 31, 2014 and
Oct 31, 2014 and installments of Rs.25 crore each on Jan 31, 2015 and April 30, 2015.

3. The rationale for the rating will be communicated to you separately.

4. CARE reserves the right to undertake a surveillance/review of the rating from time to
time, based on circumstances warranting such review, subject to at feast one such

review/surveillance every year.

5. CARE reserves the right to suspend/withdraw/revise the rating assigned on the basis of
new information or in the event of failure on the part of the company to furnish such
¥ k-8
Y
Yomplete definitions of the ratings assigned are avaifoble at wynw.careratings.com and in nther CARE publications.
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information, material or clarifications as may be required by CARE. CARE shall also be
entitled to publicize/disseminate such suspension / withdrawal / revision in the assigned
rating in any manner considered appropriate by it, without reference to you.

6. Users of this rating méy Kindly refer our website www.careratings.com for latest update

on the outstanding rating,
7. CARE ratings are hot recommendations to buy, sell, or hold any securities.

1f you need any clarification, you are welcome to approach us in this regard.

Thanking you,
Yours faithfully,
z;.,f ,uéA"; gt
[Gautam Bafna] [Jatin Babbar]
Senior Manager ‘ : Assistant General Manager
gautam.bafna@careratings.com jatin.babbar@careratings.com

Encl: As above

Disclaimer

CARE's ratings are opinions on credit quality and are not recormmendations 1o sandtion, renew,
dishurse or recal the concerned bank facifities or to buy, seil or hold any security. CARE has based
its ratings on information obtained from sources believed by it to be accurate and reliable. CARE
does not, however, guarantes the accuracy, adequacy or completeness of any information and is
not responsible for any errors or omissions or for the results obtained from the use of such
information. Most entities whose bank facilities/instrumhents are rated by CARE have paid & credit
rating fee, based an the amount and type of band facilities/instruments.

in case of partnership/proprietary concerns, the rating assigned by CARE is based on the capital
deploved by the partners/proprietor and the financial strength of the firm at present. The rating
reay undergo change in case of withdrawal of capital or the unsecured Joans brought in by the
partners/oropristor in addition to the financial performance and other relevant factors.
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No. CARE/DRO/RL/2015-16/1236

Mr Rahul Kumar

Director & CFO

* jaiprakash Associates Ltd.
Sector-128, Noida-201304
Uttar Pradesh "

June 09,2015

Confidential

Dear Sir,

Credit rating for outstanding Non-Convertible Debenture issue

On a review of recent developments including operational and financial performance of your

company for FY15, our Rating Committee has reviewed the following rating:

Instrument Amount Rating' Remarks

{Rs. crore}
Non-Convertible 433,33 CARE BB Revised from CARE BBB-~
Debenture issue - {Double B) {Triple B Minus)

*Ouitstonding us on jurie 30; 2014

2. The 11.75% NCDs {outstanding amount Rs.333.33 crore} are repayable by October 26,
2016 in quarterly instaliments of Rs.33.33 crore each. The 11.25% NCDs (outstanding
amount Rs.100 crore} are repayable on November 30, 2014,

3. The rationale for the rating will be communicated to you separately.

4, CARE reserves the right to undertake a surveiliance/review of the rating from time to
time, based on circumstances warranting such review, subject to at least one such

review/survelllance every year.

‘complete definitions of the ratings assigned dre avaliable at www.careratings.cor and in other CARE publications.
' Page 1 of2

s Modpital Road,




7.

CARE reserves the right to suspend/withdraw/revise the rating assigned on the basis of
new information or in the event of failure on the part of the company to furnish such
information, material or clarifications as may be required by CARE: CARE shall also be
entitled to publicize/disseminate such suspension / withdrawal / revision in the assigned
rating in any manner considered appropriate by it, without reference to you.

Users of this rating may kindly refer our website www.careratings.com for latest update

on the outstanding rating.

CARE ratings are not recommendations to buy, sell, or hold any securities.

If you need any clarification, you are welcome to approach us in this regard.

Thanking you,

Yours faithfuily,

Yy

[Jatin Babbar]

{Gautam Bafna]
Senior Manager
gautam.bafna@careratings:com

Encl: As above

Assistant General Manager
jatin.babbar@careratings.com

Disclaimer

CARE's ratings are opinions on credit quality and are not recommandations to sanction, renew,
dishurse ar recall the concerned hank facilities or to buy, self or hold any security. CARE has based
its ratings on information obtained from sources believed by it to be accurate and reliable. CARE
does nol, howeaver, guarantse the acouracy, adequac:g or completeness ol any information and i3
not responsible for any errors or omissions or for the results obtained from the use of such
information. Most entities whose bank facilities/instruments are rated by CARE fave paid a credit
rating fee, based on the amount and type of bank fach lities/instruments,

In case of partnership/groprietary concerns; the rating assigned by CARE is based on the capital
deployed by the partners/proprietor and the financial strength-of the firm at present. The rating
may undergo change in case of withdrawal of capital or the unsecured loans brought in by the

partners/proprietor in addition to the financial performance and other relevant factors.
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No. CARE/DRO/RL/2015-16/1237

Mr Rahul Kumar

Director & CFO

jaiprakash Associates Ltd.
Sector-128, Noida-201304
Uttar Pradesh

June 09, 2015

Confidential

Dear Sir,

credit rating for outstanding Non-Convertible Debenture issue

On a review of recent developments including operational and financial performance of your

company for FY15, our Rating Committea has reviewed the following rating:

Instrument Amount Rating’ Remarks

{Rs. crore}
Non-Convertibie . 500 CARE BB Revised from CARE BBB-
Debenture issue {Double B} {Triple B Minus)

2. The 10.5% NCDs are repayable by July 16, 2020 in 5 equal yearly installments of Rs, 100

crore each, starting from July 16, 2016.

3. The rationale for the rating will be communicated to you separately.

4. CARE reserves the right to undertake a surveillance/review of the rating from time to
time, based on circumstances warranting such review, subject to at least one such
review/surveillance every year,

5. CARE reserves the right to suspend/withdraw/revise the rating assigned on the basis of

new information or in the event of failure on the part of the company to furnish such

= B
*Complete definitions of the ratings ussigned are avaifoble at www.careratings.comy and incother CARE publications.
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information, material or clarifications as may be required by CARE. CARE shall also be
entitled to publicize/disseminate such suspension / withdrawal / revision in the assigned
rating in any manner considered appropriate by it, without reference to'you.

6. Users of this rating may kindly refer our website www careratings.com for latest update

on the outstanding rating.
7. CARE ratings are not recommendations to buy, sell, or hold any securities,

if you need any clarification, you are welcome to approach us in this regard.

Thanking you,
Yours faithfully,
« %Wﬂ/f‘”"’e
X -
[Gautam Bafna] [Jatin Babbar]
Senior Managey Assistant General Manager
gautam.bafna@careratings.com jatinkbabbar@careratingsﬂcom

Encl.: As above

Disclaimer

CARF's ratings are opinions on crediv quality and are not recommendations to sanction, renew,
disburse or recalt the concerned bank facilities or to buy, sell or hold any security. CARE has based
it ratings on information ohtained from sources walieved by itio be accurate and relinble. CARE
does not, howaver, guarantee the accuracy, adegquacy of compietenass of any information and &
not responsible for any ermors of orissions or for the results obtained from the use of such
information. Most entities whose hark facilities/instruments are rated by CARE have paid a credit
rating fee, based on the amount and typeof bank faciides/instruments.

In case of partnership/proprietary concems, the rating assigned by CARE s tased on the capial
depioyed by the partners/proprietor and the financial strength of the firmn st present: The rating
may ungdergo change in case of withdrawal of capital or the unsecured foans brought in by the
partpers/proprietor in additien to the financial performance ang other relevant factors.
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No.CARE/DRO/RL/2015-16/1238

WMr Rahul Kumar
Director & CFO

Jaiprakash Associates Ltd.
Sector-128, Noida-201304

Uttar Pradesh

Dear Sir,

Confidential

June 09, 2015

Credit rating for outstanding Non-Convertible Debenture issue

On a review of recent developments including operational and financial performance of your

company for FY15, our Rating Committee has reviewed the following rating:

instrument Amount Rating' Remarks

{Rs. crore)
Non-Convertible 950* CARE BB Revised from CARE BBB-
Debenture issue {Double B) {Triple 8 Minus}

. *Outstending as on jung 30, 2014

2. The 10.75% NCDs {outstanding amount Rs.350 crore) are repayable by January 06, 2016

in quarterly installments of Rs.50 crore each, The 5.6% NCDs {outstanding amount

Rs.600 crore) are repayable in instaliments of Rs.200 crore each on January 3, 2015, July

31, 2015 and January 31, 2016.

3. The rationale for the rating will be communicated to you separately.

4, CARE reserves the right to undertake a surveillance/review of the rating from time to

time, based on circumstances warranting such review, subject to at least one such

review/surveillance every year,

‘Complete definitions of the rutings assigned are avaifable ot s, coreratings.com and in other CARE publications,
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5. CARE reserves the right to suspend/withdraw/revise the rating assigned on the basis of
new information or in the event of failure on the part of the company to furnish such
information, material or clarifications as may be required by CARE. CARE shall also be
entitied to publicize/disseminate such suspension / withdrawal / revision in the assigned
rating in any manner considered appropriate by it, without reference to you.

8. Users of this rating may kindly refer our website www.careratings.com for latest update

on the outstanding rating.
7. CARE ratings are not recommendations to buy, sell, or hold any securities.

if you need any clarification, you are welcome to approach us in this regard.

Thanking vou,

Yours faithfully,
[Gautam Bafna] {#atin Babbar]
Senior Manager Assistant General Manager
gautam bafna@careratings.com iatin.babbar@careratings.com

~Encl: As above

Disclaimer

CARE’s ratings are opinions on credit quality and are not recommendations to sanction, renew,
disburse or recall the concerned bank facilities or to buy, sail'or hold any security. CARE has based
its ratings on information obtained from sources believed by it to be accurate and reliable. CARE
does not, however, guarantee the accuragy, adequacy or completeness of any information and'is
not responsible for any errors or omissions of for the resuifs obtalned from the use of such
information. Most entities whose bank faciliies/instruments are rated by CARE have paid 3 credit
rating fee, based on the amountand type of bank facilities/instruments.

i case of partnership/proprietary concems, thi rating assigned by CAREis hased on the capital
deployed by the partners/proprietor and the financial strength of the firm at present. ¥ he rating
may undergo change in case of withdrawal of capital or the unsecured foans brought in by the
parmers/proprietor inaddition to the financial performance and other relevantfactors.
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No. CARE/DRO/RL/2015-16/1239

Mr Rahul Kumar

Director & CFO

~ laiprakash Associates Ltd.
Sector-128, Noida-201304
Uttar Pradesh

lune 09, 2015

Confidential

Dear Sir,

Credit rating for outstanding Non-Convertible Debenture issue

On a review of recent developments including operational and financial performance of your

company for FY15, our Rating Committee has reviewed the following rating:

instrument Amount Rating’ Remarks

{Rs. crore}
Non-Convertible 500 CARE BB | Revised from CARE BBB-
Debenture issue {Double B} {Tripie B8 Minus)

2. The 12% NCDs are repayable by july 25, 2022 in 20 equal quarterly installments.of Rs.25
crore each, starting from October 25, 2017,

3 The rationale for the rating will be communicated to you separately.

4. CARE reserves the right to undertake a surveillance/review of the rating from time to
time, based on circumstances warranting such review, subject to at least one such
review/surveillance every year.

5. CARE reserves the right to suspend/withdraw/revise the rating assigned on the basis of

new information of in the event of failure on the part of the company to furnish such

o
AR

information, material or ciariﬁcaﬁans as may be required by CARE, CARE shall also be,

Yomplete definitions of the ratings ussigned ore availuble at www.careratings.com and in other CARE publications.
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entitled to publicize/disseminate such suspension / withdrawal / revision in the assigned
rating in any manner considered appropriate by it, without reference to you.

6. Users of this rating may kindly refer our website www.careratings.com for latest update

on the outstanding rating.
7. CARE ratings are not recommendations to buy, sell, or hold any securities.

if you need any clarification, you are welcome to approach us in this regard.

Thanking you,

Yours faithfully,
g , )
X;«:}x: . ‘}M“y i
it
[Gautam Bafna] [Jatin Babbar]
Senior Manager Assistant General Manager
gautam.bafna@careratings.com jatin.babbar@careratings.com

Encl: As above

Disclaimer

CARE’s ratings are opinfons on credit quality and arg not recommendations to sanction, rengw, dishurse or
recall the concerned bank facilities or to buy, sell or hold any security. CARE has hased ity ratings on information
shtalned from sources belfeved by it be accurate and religble, CARE does nol, howsever, guaranlee ‘the
accuracy, adequacy or completeness of any information and is not responsible for any errors or omissions or for
the results cbtained from the use of such information. Most entities whose bank facilities/instruments are rated
by CARE have paidia credit rating fee, hased on the amount and type of bank faciliies/instruments.

in case of partnership/proprietary concerms, the rating assigned by CARE is tased on the capital deplovad by the
sartners/proprietor ahd the financial strength of the firm at present. The rating may undergo change in case of
withdrawal of capital or the unsecured loans brought in by the partners/proprietor in addition 1o the financial
performance and other relevant factors,
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' No. CARE/DRO/RL/2015-16/1240

Mr Rahul Kumar

Director & CFO

Jaiprakash Associates Ltd.
Sector-128, Noida-201304

tittar Pradesh

Dear Siv,

Confidential

hune 09, 2015

Credit rating for Non-Convertible Debenture issue

On a review of recent developments including operational and financial performance of your

company for FY15, our Rating Committee has reviewed the fai?owing rating:

fnstrument Amount Rating’ Remarks

{Rs, crore} ‘
Non-Convertible 1250 CARE 8B Revised from CARE BBS-
Debenture issue {Double B) {Triple B Minus)

2. The 11.9% NCDs have tenure of 10 years. The repayment schedule of the NCDs is

mentioned in Annexure L

3. The rationale for the rating will be communicated to you separately.

4. CARE reserves the right to undertake a surveillance/review of the rating from time to

time, based on ¢rcumstances warranting such review, subject to at feast one such

review/surveillance every year.

5. CARE reserves the right to suspend/withdraw/revise the rating assigned on the basis of

new information or in the event of failure on the part of the company to furnish such

information, material or clarifications as may be required by CARE. CARE shall also be

o

2

‘Complete definitions of the ratings assigned are available at www.careratings.com and in other CARE publicotions.
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entitled to publicize/disseminate such suspension / withdrawal / revision in the assigned
rating in any manner considered appropriate by it, without reference to you.

6. Users of this rating may kindly refer our website www.careratings.com for latest update

on the outstanding rating.
7. CARE ratings are not recommendations to buy, sell, or hold any securities.

tf you need any clarification, you are welcome to approach us in this regard,

Thanking vou,
Yours faithfully,
| {Gautam Bafna] ' [Jatin Babbar]
Senior Manager . Assistant General Manager
gautam.bafna@careratings.com jatin.babbar@careratings.com

Fncl:As above

Disclaimar

CARE's ratings are opinions on cradit quality and are not recommendations to sanction, renew,
disburse or recall the concerned bank facilities or 1o buy, sell or hold any security. CARE has based
its ratings on information obtained from sources believed by it to be accurate and refiable. CARE
does not, however, guaranieeg the accuragy, adéeguacy or completeness of any information and is
aot responsible for any errors oF amissions or for the results obtained from the use of such
information. Most entities whose bank facilitios/instruments are rated by CARE have pald a gredit
rating foe, based on the amount and tvpe ofhank fxeilitiey/instruments,

in-case of parthership/proprietary concerns, the rating assigned by CARE Is based on the capital
deployed by the partners/proprietor and the financial strength of the firm at present The rating
may undergo change it €ase of withdrawal of capital or the gasecured loans brought In by the
partrers/propristor in addition to (e financial performance and other relevant factors.
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Annexurel

Jaiprakash Associates Ltd

gepayment Schedule of the NCDs

srNo | Date Amount (Rs. Crore)
1 December 31, 2017 25
2 june 30,2018 25
3 Decernber 31,2018 25
4 | lune 30,2019 B 25 -
5| December 31, 2019 50
6 june 30, 2020 , 50
7 necember 31, 2020 - 128
8 June 30, 2021 \ 125
________ g Decermber 31, 2021 125
10 June 30,2022 - 150 N
December 31, 2022 150 )
June 30, 2023 150 ]
December 31, 2023 o 150 -~
March 31, 2024 » 75 N
Total 1250
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