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The Vice President — Listing Department, The Vice-President — Listing Department,
Mational Stock Exchange of India Lid., BSE Ltd.,

Exchange Plaza, 25, P.J. Towers, Dalal Street,

Bandra Kurla Complex, Bandra East, Mumbai 400 001.

Mumbai 400 051.

Dear SirfMadam.

Re: Unaudited Financial Statement For the Quarter ended 30-09-2015

Further to our letter No. HO:IRD:KGS:2015-16:352 dated 31-10-2015, we would like
to inform that the Board of Directors of the Bank at their meeting held today have approved
Unaudited (Reviewed) Financial Results of the Bank for the second quarter/half year
ended 30-09-2015.

We are submitting herewith a copy of the same in terms of clause 41 of the listing
agreement.

We are also sending a soft copy of the same by E-mail and posting the same online
on web portals.

Thanking you,

Yours faithfully,
o

(Rajeev Bhatia)

v Company Secretary

Encl: As above
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Unandited financial Results for the half year ended 30™ September, 2015 Fin Lakhs
Cuarter ended (Unaodited) Half year ended (Unzudited) Year Ended
5 1
;E | Farticulars Reviewed Reviewed Reviawed Reviewsd | Reviewed Audited |
30.08. 2005 30,0625 30.09,2074 30.00.2015 | 30.09.2004 31.03.2015
1. |Interestearned [a bl c)+(d) 1,053,867 1,061,655 1,109,306 2135.846| 2135732 4,342,991
{ a) Intersst’ discount on advances/Bills 783033 BIZ,432) 805,378 1,585,445 1563040 3167, k14|
[ b} Income on Investments 215,777 230,491 238,812 246,268 466,951 935,951
.Lucjj:teresl on balances with REI and other inter bank | 45,985 42 815 53,004 56,501 83522 185 645
" [(d) Others 5,101 5121 8,002 15312 15,207 49,340
2 |Oither Ineame = 7B 54,057 10,639 LELE67 205088 433,37
3 | TOTALINCOME{1+42) =X 1,131,797 1,165,916/ 1,209,545 2097 T3 2342518 4,766,261
4 |Interest expended 752,003 790,591 GG, 234 1542, 604 1568011 3,208,625
| 5 |Operating expenses (i )+#( i) 233,958 204,504 180,157 435452 355293 805359
|[ 1) Employees cost 127421 111,936 113477 239,757 220,734 495 552
[[1i ) Other operating EXPETSES 1,137 92,968 76,680 193,105 134 485] 310,277
g | TOTAL EXPENDITURE(£1+{5) {exciuding Provisions and 965,971 995,495 995,391 1,961,466 1,573,234 4,017,484
Contingencies) |
= . - 7 - i
- OFERATING PROFIT (3-6) [Frofit before Provisions and 145,525 170,871 213,554 316,247 419 584 4R 7T
Coniingencies)
8 |Provisions (other than tax) and Contingencies 323,739 151,473 96,343 175712 185,630 568,272
9 |Exceptional items |
= TaE - T == | .
13 l{!;;Irnwnll [+) /Loss (=) from Ordinary Activities before tax {7-3 [177,91%) 10,948 117,211 (158,965) 273,934 179,505
11 |Tax expense . {65.281) 5,475 38,611 (59.313) 74,765) 8,613
12 ;‘;‘ Erofit(*¥Loss() from Qpedinaxy Activities after tax{1d- {112,625) 12,572 78,500 {99,552} 159,169 170,392
13 |Extraordinary items inet of tax um&e] - - - - - -
| 14 |Net Frofit(+)/Loss(-) for the pesind (12-13) (112,624) 12,972 78,5600 [53,652) 159,169 170 ES2
15 |Paid-up eguity chare capital [Face value T105 ) 73,191 6, 565 v, 00 79,191 i, 30 b6, 565
16 |Reserves excluding Revalustion Reserves 2582 824
17 |Agalytical Ratos
{ i} Percentage of shares held by Government of India F0.13% G430 65,700 T0.13% GE.70%] 64.43%
L_ (i} Capital Adequacy Ratio  { Basel 11} 11,95%: 1144% 11.50% 11.95% 11.50%| 11.42%
{ii) Capital Adequacy Ratio ( Basel 11T ) 11.21% 10.75% _10.97% 1L.21% 10.57% 10.73%|
|jiii} Earnings per Share [ EFS ) =
) Basic and dilnted EPS before Exdtraordinary items (net of
tax expense) for the period, for the year to date and for the =160 1.85 12,24 =14.97 24,78 2657
previoes year (Mol o be annualised) )
a) Basic and diluted EFS before Extracrdinary ibems for the
period, for the year ta date and for the previons year (Not | =16.50 1.95 1xM -14.97 2478 26.57
fo be annualized) (7)
[ {iv} (2) Amount of gross non-performing assels 2989 367 2,688 917 1,£312.709 2.539,3&?_‘ 1412 70% 2,219,324
(b} Amount of net non-performing assets 1,646, 645| 1,575,895 910,135 1,646,648 410,135 1,351,757
{¢) Percentage of grass NPAs 7.55% 6.50% 3.58% ] 3.52% 5.39%
{d} Percentage of net NPAs 4.31% 4.11% 2.32% 431% 232% 3.36%
(%) Return on Asgsets (Annualised) -0.71% OL0B% 0.29%, -0,31% 0.51% .27
18 |Fublic Sharehalding !
Number of Shares ] 236,541,002 234,541,002 213,895,504 236,541,002 213,855,500 236541,002)
Percentage of sharsholding | 29.67% 3557 35.50% 29,57% 33.30% 35.57%
19 |Promoters and Promaoter Group Sharehalding | :
(&) _Fledged/Encumbered |
Numbrer of Shares _ Ml Wil Wil Mil Nil Nil
I’r.-r:z*niuge; of shares (as 2 percentage of the total il Nl Mi Nit M Ml
|shareholding of promoter and promoter group) |
'|'ﬁ = - .l 1 1 '\
I &n'__'entnge of shares (as a percentage of the total share i Mil Wil Wil Wil il | Ml
|cagital of the company] ;
(b} Mop-encumbered |
MNumber of Shares 555,373,168 498,367,513 478 367 513 555,372,168 478,347,513 £26,367,513|
Forcentage gfs]- e of the total 0 - La0%, 100, 100% 1000, 100t
s |i|_"ﬂr BT ETONP] J e
my.»;""" G
<

I"qﬁ:efug :li' gd’ T frrgal -mue
fc ‘L‘aﬁﬁﬁlﬂ'i (cimpany

<)
o
*




Sezment Information

Part A: Business Sezments Tin Lakhs
| Quarter ended (Unaudited) Half year ended (Unzudited) Year Ended
Particulars = - = : ; =
Teviewad Heviewead Teviewsad Reviewad Heviewad Audited |
30092015 ED.UE.RDLE_'___ 30.08.2002 30,09, 2015 30.09.2014 | 3L0Z2005
Segment Eevenue
a) Traasury Opemtions 287,97 303,635 9B 685 503614 §36,399 _'1,_2‘92,1 o |
b} Wholesale Banking Operations 457,841 555.-544!. 540,091 1,053,385 1417993 2,193,450
[} Retail Banking Cperations 380,404 331,368 343,207 i) S 503,507 1,276,801
) Unalloeated {20,981 ] (20,851) 56 {41,862 1,676 14,050
Total 1,135,743 L168.666 L212.549 230,509 2346 560 4,778 A30
Less i Iater Segment Revanue 3426 3,750 2604 7196 404z | 12 375
et e L . 1,131,757 1,165,516 1,209,345 2,297,713 2,342,818 4,766,261
Segment Resmils
#) Treasery Operations 8253 7519) 47,031 35,574 95,767 150,856
b} Whalesale Banking Operations {160,713 2,866 577101 {155 B45) 128,176 75 00
) Retall Banking Operatons 1 T 72T 32 473 15,023 33,200 24,528 13,179
d) Unallocated [36.183) {36,010) 3,051 (72.193) [14,632) {52,677
Eoik sl {177,915) 18,545 1721 (158,965} 233,931 179,505
Less ;i) Other Un-allocable expenditure :
' il Un-allgeable income
| 1 #
Tatal Profit Before Tax {177,913] 18,948 117,731 | {158,965) 233,934 179,505
Provision for Tax | 65,289 5476 34,611 (59,313) 74,755 5513
Mt Protif 12,624 12,973 75,600 199,652} 150,168 170,392
Sepment Assels ':
a} Treasury Opesations 20,115,656 18,937,513 18,236,575 20,115,656 16,236,575 15,693,602
b) Wholesals Banking Operations 20,026,530 30037022 31,5702 26 (126,950 31,727,023 31,737 3156
¢} Retail Banking Cperations | 10,437,750 9,592,503 9,517,649 10,427,750 0,517,549 9,996,515
o} Unallocated 1,129,153 1153471 1,139,544 1149153 1,135,544 1,442,347
Total 60,719,539 601,020,409 11,620,991 61,719,539 5,620,991 61865775
Sepment Liabilities
a] Treasury Operations 19,216,164 18,076,071 . 17,366,861 10916164 17366 861 17,958,290
'b) Wholesale Banking Operations 734,133 B/EATIE ap opy ane 27730133 20,781,954 30,258,151
I.:] Letail Banking Operations 9,991 412 9,450,144 9,054,796 8,081,417 4,054,756 9527330
c) Unallocabed 464,100 635,671 T aag 464100 7?3,-335 531,300
Total 57405809 56,859,277 57A75,339 57405808 57475339 | 58,725,102
Capital Employsd
[(Segment Assels - Sepment Liabililies)
a) Treasury Operabions 899,492 861,440 B9,715 B9,492 BEG.715 735,912
I) Whelesale Banking Operations 1,292,847 1,349,634 1,445,669 1,792 547 1,445,564 1,279,135
¢) Refail Banking Operations 36,338 432,657 463,052 436,338 463,053 369,185
¢} Unallocated BASLS3) SITE00| . 367218 685,053 - . 367,216 |. FEL041
Tolal 3.413,730 361,533 3,145,652 331730 3,145,652 3,144,673




Fart B: Geographical Segments

Tin Lakhs

Qhearter endad (Unaudited) Half year ended {Unaudited) Year Ended
Tt Reviewed |  Reviewed Revigwed Reviewed | Reviewsd _ Audifed

0s2015 | 30062015 300052014 30,09,20L3 30.0%.2012 FL03.2005
!‘ ) |
|Revenue L
Domeslic 1,005,284 | 1,039,517 'L083,0115 2,045,231 2,050,564 4,265,053
El_;ﬁemutiunal 126,513 125959 126,530 52 512 257 854 07,208
‘Tatkal 1131797 | 1165916 1,204,045 2,187,713 1342818 4,766,261
Agsats
Domestic N 43,735,370 43,488 41 42,929 (46 43,739,370 42,529,046 15,533,649
International — 16,980,165 16537468 17,651,545 16,880,169 17,651,945 16,336,126
Tatal - 60,719 534 s0020,808 | 60620991 60,719,539 50,620,991 §1,863,775

Maote: There are no significant Other Banking Operations carcied on by the Bank.

Allocations of costs:

a) Expenses directly attributable fo particular segment are allecated to the relative segment,

b) Expenses not directly at#ributable fo specific segmant are alloczted in proportion to number nf employessbusiness managed,

Summarised Unaudited Balance Sheet S 'fn. Lakhs
Asat
Particulars Reviewead Rewviewed
A0.09. 2015 HE 2014
CAPITAL AND LIARILITIES
Capital 79,265 >4, 300
Reserves and Surplus 3,234 465 30E] 252
Deposils | szs1955 51,513,241
Borrowings \ 3,606,963 3,957 492
Other Liabilities and provisions | 1,279,283 1,574,604
TOTAL 60,714,535 50,620,901 |
1
[ASSETS
{Cazh and balances with Reserve Bank of India 2.315,340| 2,689,406
Balances with bank and money at call and short notice 5,968,097 1,858,454
| Investments 11,789,249, 1019719
Advances 38,166,672 39,314,220
Fixed Azsels 582 633 582,774 |
Oither Assets 1894 478 1,156,208
ITOTAL &0,715,539 i), 620,991 |
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The financial results for the quarter ended 30% September, 2015(quarter)/half year
ended 30% September, 2015 (periodhave been arrived at on the basis of the same
accounting policies as those followed in the preceding financial year ended 31# March,
2015,

The abowve financdial results have been reviewed by the Audit Committee of Board and
approved by the Board of Directors at their meeting held on 9%November, 2015. The
same have been subjected to Review by the Statutory Central Auditors of the Bank, n
line with the guidelines issued by Reserve Bank of India and as per the requirement of
listing agreement with stock exchanges.

The financial results for the quarter/period ended 30%September, 2015have been
arrived at after considering extant guidelines of Reserve Bank of India (RBI) on
prudential norms for Income Recognition and Asset Classification and Provisioning
and providing for other usual and necessary provisions including employee benefits.

Pursuant to Reserve Bank of India Letter No. DBS:CO:S5M:(BOI)14657:13.37.001:2014-15
dated 20% May,2015, the bank had deferred provision of ¥709.31 Crores in respect of
certain NPAs and loss of€403.21 Crores on sale of certain NPAs to be amortized over a
period of 3 quarters commencing from June 2015.Accordingly, during the period
T472.87 Crores including ¥236.44Crores for the quarter and T268.80Crores including
T134.40 Crores for the quarter has been amortised towards such NPAs and loss on sale
of such NPAs respectively and balance of ¥236.44 Crores towards provision for such
NPAs and ¥134.41Crores towards loss on sale of such NPAs is being carried forward to
be charged to profit & loss account of future periods.

Pursuant to Reserve Bank of India Letter No. DBR:BP:17252:21.04.048:2014-15 dated 13%
May, 2015, the bank has been allowed to amortize the shortfall arising out of sale of
financial assets to ARCs, scld from 26% February, 2014 over a period of 8 quarters from
the quarter in which the asset was sold. Consequently, the bank has amortised T170.54
Crores during the period including ¥89.14Croresduring the quarter and the balance of
1354.99 Crores is being carried forward to be charged to Profit & Loss Account of foture
periods.

Pursuant to RBI Circular No. DBR.No.BP.BC.27/21.04.048/2015-16 dated 204 July, 2015,
the Bank has changed the discount rate to re-compute the diminution in the fair value
of restructured advances on Net Present Value basis and has recomputed such
diminution as on 30% June, 2015 and consequently the Bank, as a one-time measure to
implement the circular, had written back provision of ¥442.67 Crores during the period
including INil for the quarter. Such re-computation is generally being carried out
annually,
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In terms of RBI Circular DBR.BP.BC.No.31/21.04.018/2015-16 dated July 16, 2015, the
Bank has included deposits placed with NABARD/SIDBI and NHB, on account of
shortfall in lending to priority sector, under ‘Other Assets’ Earlierthese were included
under ‘Balance with Banks &Money at Call &Short Notice', Interest income on these
deposits has been included under ‘Interest Barned-Others’.Earlier such interest income
was included under ‘Interest Earned -Interest on Balances with Reserve Bank of India &
Other Inter Bank Funds'.

On 30 September 2015, Bank has allotted 12,70,04,655 Equity shares of T10/- each at a
premium of T183.30 per shareto the Government of India as approved by shareholders
in the Extra-ordinary General meeting dated 28% September, 2015 in accordance with
SEBI (ICDR) Regulations 2009 on preferential basis. Total amount received by the Bank
om this account is $2455.00 Crores. .

During the quarter ended 30t June, 2015, the bank has decided to adopt IALM 20056-08
table instead of LIC 1994-96 as followed earlier in respect of employees” benefits.
Accordingly, based on the estimated actuarial liability as on 31-03-2016, the bank has
decided to make provision for such additional liability evenly over 4 quarters
commencing from quarter ended June 2015, The impact of such change in accounting
estimate (o the extent of actuarial gain or losses, if any, due to change in mortalify table
has not been ascertained.

10, Pursuant to finalisation of wage revision agreement effective from November 2012, the

Bank has reversed excess provision of ¥68.47 Crores during the period including
19 47Croresfor the quarter. (Previous period provision of ¥161.00 Crores (381.00 Crores
provision for the previous quarter) was made}.

The Provision Coverage Ratio of the bank as at the end of the period is 55.08%
(Previous period 56.32%).

Information on Investor Complaints pursuant to Clause 41 of the Listing Agreement,
for the quarter ended30® September, 2015 is as under:

Pendingason | . Received Resolved | Pending as on
30™ June, 2015 _ 30tSeptember, 2015
2 B 10 Nil

3. In terms of RBI Circular DBOD.BP.BC.2/21.06.201/ 2013-14 dated July 1, 2013, Banks

arerequired to make disclosures related to the Composition of Capital with effect from
30% September 2013. Accordingly, Pillar 3 disclosures under Basel Il Capital
Regulations. are being made available on Banks’ website at the lind
http:/ / www.bankofindia.co.in/ english/ Regdisclosuresec.aspx. These disclosuras have

niot been subjected to Audit,




14. Figures of the previous period is not comparable due to the following reasons:

a. During the previous pericd/ guarter, the Bank had made provision in respect of
NPAs classified as Doubtful Category (Secured Portion) — up to one year @ 50%
(Accelerated P:‘omsm_.’., which was changed to 25% (minimum provision) during the
last quarter of FY 2015. The impact of the same has not been ascertained.

b. During the previous period, the Bank had amortised ¥221.22 Crores (¥110.61 Crores
for the previous quarter) on account of reopening of pension option for existing
employees who had not opted for pension earlier. No such provision was required in
the current period/quarter.

¢. During the previous period, the Bank had amortised I42.89 Crores (¥21.45 Crores for
the prévious quarter)on account of the enhancement of gratuity limits in Payment of
Gratuity Act, 1972, No such provision was required in the current period/quarter.

15. Figures of the Previous Period/quarter have been regrouped / rearranged wherever
considered necessary.

(R:A. Sankar .!\araj,ra/rr[u {R.P. Marathe) {Melw_vn Rego} (G Padmanabh
Executive Director ; Executive Director Managing Director & CEOQ Chairman
Place:Mumbai

Date: ¥ November, 2005




The Board of Directors,
Bank of India,
MMumbai

Limited Review Report

1. We have reviewed the accompanying statement of unaudited financial results (the
Statement) of Bank of India for the half year ended 30% September, 2015, except for
the disclosures regarding “Public Shareholding” and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management
and have not been reviewed by us. This statement is the responsibility of the Bank's
Management and has been approved by the Board of Directors. Our responsibility is
to issue a report on these unaudited financial statements based on our review.,

2. We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditors of the Entity” issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making enquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

3. The Bank had appointed six firms of Chartered Accountants viz. Isaac & Suresh, M M
Nissim & Co., ]. P., Kapur & Uberai, D. Singh & Co., Grover, Lalla & Mehta and B.
Rattan & Associates to be the joint Statutory Central Auditors of Bank of India for
carrying out limited review for the half year ended 30* September, 2015. In terms of
para 12 of the “Standard on Auditing 299-Responsibility of Joint Auditors” where the
joint auditors are in disagreement with regard to any matters to be covered by the
report, each one of them is required to express their own conclusion through a
separate report. Accordingly, [ Singh and Co. have issued a separate review report.

4. The financial result incorporate the relevant returns of 20 branches including Treasury
Branch reviewed by us (including D Singh & Co.), 13 domestic branches and 20
foreign branches reviewed by other auditors specially appointed for this purpose and

“un-reviewed returns in respect-of 4939 branches. These review reports cover 55.65%
of the advances portfolio (excluding outstanding of asset recovery branches and food
credit advance) of the Bank and 69.09% of non-performing assets of the bank.




5. Without qualifying our conclusion, we draw attention to

a. Note no. 4 regarding amortisation of provision for certain NI’As and loss on sale
of certain NPAs;
Note no. 5 regarding amortisation of shortfall on sale of financial assets to ARCs;

c. Note no. 6 regarding re-computation of diminution in fair value of restructured
assets: and

d. Note no. 7 regarding adoption of TALM 2006-08 mortality table as against LIC
1994-96 table followed earlier.

6. Based on our review conducted as above, subject to limitations in scope as mentioned
in Para 4 above and read with the Notes to Unaudited Financial Results nothing has
come to our attention that causes us to believe that the accompanying statement of
unaudited financial results together with the notes thereon, prepared in accordance
with applicable Accounting Standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Clause
41 of the Listing Agreement including the manner in which it is to be disclosed, or
that it contains any material misstatement or that it has not been prepared in
accordance with the relevant prudential norms issued by the Reserve Bank of India in
respect of income recognition, asset classification, provisioning and other related
matters.

For Isaac & Suresh For M M Nissim & Co. For J. P., Kapur & Uberai
Chartered Accountants Charferéd Accountants

(FRN 107122W) —#ERN 000593N)
Sanjay Khemani Menon
Partner :
M. No. 044577 . No. 084225
For Grover, Lalla & Mehta =~ For B. Rattan & Associates
~Chartered Accountants Chartered Accountants
A‘" MLAERN 002830N) ~(FRN §11798N)
o Coyal .~ Rakesh Kumar
* Partner
M. No. 501529 M. No. 095399

Place: Mumbai
Date : November 9, 2015



The Board of Directors,
Bank of India,
Mumbai

Limited Review Report

We have reviewed the accompanying statement of unaudited financial results (the
Statement) of Bank of India for the half yvear ended 30t September, 2015, except for
the disclosures regarding ‘Public Shareholding” and ‘Promoter and Promoter Group
Shareholding” which have been traced from disclosures made by the management
and have not been reviewed by us. This statement is the responsibility of the Bank's
Management and has been approved by the Board of Directors. Our responsibility is
to issue a report on these unaudited financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditors of the Entity” issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making enquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

The Bank had appointed six firms of Chartered Accountants viz. Isaac & Suresh, M M
Nissim & Co., |. P., Kapur & Uberai, D. Singh & Co., Grover, Lalla & Mehta and B.
Rattan & Associates to be the joint Statutory Central Auditors of Bank of India for
carrying out limited review for the half year ended 30" September, 2015. In terms of
para 12 of the “Standard on Auditing 299-Responsibility of Joint Auditors” where the
joint auditors are in disagreement with regard to any matters to be covered by the
report, each one of them is required to express their own conclusion through a
separate report. Accordingly, We, D Singh and Co. are issuing a separate review
report.

The financial result incorporate the relevant returns of 20 branches including Treasury
Branch reviewed by all auditors, 13 domestic branches and 20 foreign branches .
reviewed by other auditors specially appointed for this purpose and un-reviewed
returns in respect of 4939 branches. These review reports cover 55.65% of the advances
portfolio (excluding outstanding of asset recovery branches and food credit advance)
of the Bank and 69.09% of non-performing assets of the bank.




5. Without qualifying our conclusion, we draw attention to

a. Note no. 4 regarding amortisation of provision for certain NPAs and loss on sale
of certain NPAs;

b. Note no. 5 regarding amortisation of shortfall on sale of financial assets to ARCs;

c. Note no. 6 regarding re-computation of diminution in fair value of restructured
assets; and

d. Note no. 7 regarding adoption of IALM 2006-08 mortality table as against LIC
1994-96 table followed earlier.

6. Qualified Opinion

On the basis of our review, we report that the Bank has not taken into consideration
a provision of Rs.150.09 crores as a result of incorrect asset classification as per RBI
Prudential norms for one of the borrowers having an exposure of Rs. 1,000.59 crores.
Had this provision been made, the net loss for the half year ended September 2015
would have been higher by Rs. 98.15 Crores (net of tax) and net advances would
have been lower by Rs. 150.09 Crores.

7. Based on our review conducted as above, subject to our comments in Para 6 and
limitations in scope as meniioned in Para 4 above and read with the Notes to
Unaudited Financial Results nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results together with
the notes thereon, prepared in accordance with applicable Accounting Standards and
other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement or
that it has not been prepared in accordance with the relevant prudential norms issued
by the Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters. -

For D, Singh & Co.
Chartered Accountants
(FRIN 01351N)

0. 198641

FPlace: Mumbai
Date : November 9, 2015




