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fewrm DEPT: Board Secretariat

Merchant Banking Division

Telefax 040-23230883;Tel.N0o.040-23252371
E-mail: mhd@andhrabank.co.in

Lr. No. 666/25/P.29/107 _ Dt: 30.05.2016

Bombay Stock Exchange Limited

25" Floor, Phiroze Jeejeebhoy Towers
Dalal Street,

Mumbai — 400001

Fax No. 022-22723121

Dear Sir,

- Sub:.-Submission of Audited-Consolidated Financial Results of the-Bank for the Financial -~~~ -

Year ended March 31, 2016- Compliance to Regulation 33 (3)(b) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015
Ref: OQur letter no. 666/25/P.29/102 dated 24.05.2016

In compliance to Regulation 33(3)(b) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose the Audited Consolidated Financial Results
of the Bank along with the Segment Reporting for the financial year ended March 31,
2016. The same has been approved by the Board of Directors of the Bank at its meeting
held on Monday, May 30, 2016,

Yours Faithfully,

Magwn

(Y. Amar,
Compsany Secretary

Encl: as above
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% ANDHRA BANK
HEAD OFFIGE ;: HYDERABAD

GONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 3157 MARCH, 2016

o _ + {tInLacs)
. ! Year Ended
SiNo. PARTICULARS 31032016 _| 51.03.2015
_ _ i AUDITED ,
4 |tuterest Earned (a)+ (b) * (¢}+ (d) 1778817 16511_58
¢ " ta) Interest/ Discount on Advarices/Bllls 1346873 1274340
(b} Income dn Inveslments 403242 356082
(¢). Interest on balances with Reaarva Bank of india and Other Inler bgn}c funds 6940 5768
(d) Othars: 22762 11966
2 |Otherincome 211274 227637
3 |Total lncome (1+2) 1991091] 1876783
.. 4 linterest.Expended 1231381 1182893
5 |Operating Expanses -())+(l) : 363367 165313
“ () Employeescost - 178752 173081
- (i) -Othar Operating expenses 1885675 192222
.8 |Total Expenditure (4+5) (Excliding Frovisions & Coptingoncies) 1594718 1648306
7 |Operating Profit {3-6) (Bafora Provisions & Contingencles) 398373 330487
"8 [Provisions (olher than tax) ahd Contingencies- 296660 208159
P |Exceptional ltems - -
/40 |Profit (+) / Loss (-) frota ordlnary ar:Uvilles ‘bafore tax (7-8-9) 100713 122328
14 |Taxaxpenss 46503 58157
Net Profit {+) 7 Loss (-} fram ordlnary activities after tax (10-11) 54210 84171
Extraordinary ilere (net of tax expenga) . s -
t_|Not Profit (+) i Lose () for this porlod (12-13) 54210 64171
-{Share pf samings frony Assoclate: _ . 1689] 1407
7 |Consclldated Profit for the year attributed to thn grnup (1 4+1B) 65798 65578
Pajd-up equity share caphal (Face valus of each share ¥.10/-) 88116 80285
" [Resarves excluding Revaiuation Resarves (a3 per balance shast of pravious
accounting year) 965473 §77860
10 |Analylical Ratios
{ly Percentage of shares held by Govemment of Indla: 61,28 61.02
() Capital Adéquacy Ratio -BASEL- (%) NEA W/A
1 -Capital Adequacy Ralio ~ BASEL-Il (%) 11:84 10.70
{iiyEarnings per share in
a) Basfc and Diiuted EPS before Extraordinary items (fiet of tax expense) for the
pesiod, for the vear to dals and for the previous y8ar (nof annualiséd) 8.89 142
b) Baslt and Diluted EPS after Extracrdinry items for the perlod, for the year to date
and for the previous year-(nol annualiaed) 8.89 11.12
(iv) NPA Ratlos
a. Gross Non Perorming Assela 1144363 BR7HE4
b Met.Non Parforming Assels 6035665 368883
¢. % of Gross NPAS 8,38 531
d.% of Not NPAs 461 2.93
(v Return on Agsets (Annuallsed) (%) 0.28 038
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STATEMENT OF ASSETS & LIABILITIES
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(€ In Lacs)
- ; As.an
o Particulare 31032018 | 31032018
Gapltal'and Liabllities
Capital 68116 80265
Reserves and Su:plua - 1034504 §49137
{Depasits 17433448 15505141
Borrgwings 972263 1531932
Other Liabilities and Provisions - 760371 720810
Total ' 202a88702! 18787305
Cash and Balancés with Reasive Bank Of liwdls _ 878181 751787
Balances with Bafks and Money at Gall and Short Netice- 57746 45728
tnvestments 5605930  ATB7357
Advancas: 13080998] 12507810
Fixed Assels. 137995 127756
Other Assets 506883 458887
Total 20268702 18767306
CONSOLIDATED SEGMENT REPORT
Part A: Business Segments:
. . {Tin Lacs)
. . Yeaar onded
8LND. " Particulars 31:03.2016 | 91.03.2015
S ' Audited |
"1 |SegmentRevenue T £
(af Traasuiy | .- A30809 407985
{(b) GorporatefWholasale Banklng 702972 H70197
{t) Relall Banking - 577808 536220
(¢) Other Banking Operations 279352 264382
Total ' 1001081 1878703
Less: Inter Segmant Revenus' . -
incoms from Oparations 1991091 1878793
2 [Sagiment Results
(a) Treasury ' BB877 75312
(b} CorporaleVholesale Banking 144994 123716
(¢) Retall Banking 119151 98985|
{d) Othier Banking Qparations 44900 33882
Total’ . 397862 331094
Less : (i) Olher Un-aflocable Expendlture 295660 208159
Total Profit Before Tax 102302 123735
. |Income tax and ather taxes pald 46503 58167
NetProfit 55799 65578
3 |Gapltal Employed
{8) Treasury 142635 145443
(b) Corporata/Mholesale Banking 248003 237081
(¢c) Retall Banking D34A15 212130
{d) Other Banking Opéeratiohs - 129178 1204985
{6) Unallocsble Assels 350188 293773
Total. ' “4402620] 1000422

&

Par B: Geographiic Segments There is only one segment - Domestic Segment. However, the consolidated
statement -Includes the figures of Joint Venture Incorporated in Malaysla viz, India lntemalional Bark

(Malaysm) BHD to the extant of 25%.
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The Consolidated Financial Resulls for the year e._nd_ed'3'1‘“ March, 2016 have bean approvéd by the
Board of Difectors of the Bank at the mesting held on 30" May, 2016.

The Gonsolidated Financial: Resuits have been prepared in accordance with the Accounting Standard
AS-21 "Consolidated Financial Statements", AS-23 "Accounting for Invesiments In Assoclates In
Consolidated Financlal Statements” and AS:27 "Financlal Reparing of Interest in Joint Venfures"

issued by the institute of Chartered Accountants of india and the guidelines issued by the Reserve
Bank of |ndia.

The Consolidated Financial Results comprise of Financial Statements of Andhra Bank (Parent Bank)
and its Subsidiary M/s Andhra Bank Financial Services Limited, one Assoclale Chaltanya Godavari
Grameena Bank and -three Joint Ventures Mfs India First Life insurance Company Limited,

~ ASREC(India) Limited and India International Bank(Malaysia) BHD.

The consolldated working resulls for tha year ended 31" March 2016 have been apived at, duly
eonsiderlng the provision for:standard and nan-peforming assets, depreciation on investments made
on the basls of prudential norms issued by Reserve Bank of Indla from time to time.

‘Previous-year's figures have been regrouped/re-classified wherever necessary.

ki

SURESHNBETEL -

CHIEF EXECUTIVE OFFICER

HYDERABAD
30.05.2016
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PREM GUPTA & CO. V.KRISHNAN & CO.

Chartered Accountants Chartered Accountants
‘New Delhi Chennai

BASHA & NARASIMHAN SAGAR & ASS0CIATES
Chartered Accountants Chartered Accountants
Visakhapatnam _ Hyderabad

- INDEPENDENT AUDITORS’ REPORT ON THE CONSOLIDATED FINANCIAL STATEMENTS
To |

The Members of Andhra Bank.

Report on the Consolidated Financial Statements

1. We have audited the accompanying Consolidated Financial Statements of Andhra Bank, its
Subsidiary, Associate and Joint Ventures (together referred to as the Group), which comprise the
Consolidated Balance Sheet as at 31* March, 2016, and the Consolidated Profit and Loss account
and the Consolidated Cash Flow statement for the year ended on that date annexed thereto, and a
summary of Significant Accounting Policies and other explanatory information, in which are
incorporated:

). Audited financial statements of the Andhra Bank (the Bank), audited by us, vide our audit report
dated 07.05.2016;

i) Audited financial statements of 1 (one) Subsidiary, 1 (one) Associate and 2 (two) Joint Ventures, -
audited by other auditors.

i) Unaudited Accounts of 1 (one) Joint Venture.

These financial statements are the responsibility of the Andhra Bank's Management and have been
prepared by the management on the basis of separate financial statements and other financial
information of the different entities in the Group. Our Responsibility is to express an opinion on these
financial statements based on our audit.

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements in accordance with
the Banking Regulation Act, 1949. This responsibility includes the design, implementation and
maintenance of internal controls relevant to the preparation of the financial statements that are
free from material misstatement, whether due to fraud or error. -




| Auditors’ Responsibility

3.

Our responsibility is to express an opinion on these consolidated financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the consolidated
financial statements are free from material misstatement. '

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal controls relevant to the Bank's
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by management,
as well as evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audjt opinion on the consolidated financial statements.

We have jointly audited the financial statements of the Bank, whose financial statements reflect total
assets of ¥ 1,899,962 Crores as on 31% March 20186, and total revenue of Z 19,189 Crores and net
cash inflows amounting to ¥ 1,309 Crores for the year then ended.

-We did not audit the financial statements of oneé subsidiary, one assaciate and three joint ventures

whose financial Statements reflects total assets of T 2,725.26 Crores as on 31% March, 2016, and
total revenue of ¥ 711.76 Crores for the year then ended. These financial statements and other
information of one subsidiary, one associate and two joint ventures have been audited by other
auditors whose reports have been furnished to us by the banks management and unaudited accounts
of one joint venture have been furnished to us. Our opinion, on the consolidated financial statements,
in so far as it relates to the aforesaid subsidiaries, associate and Joint ventures, is based on the
report of the other auditors and unaudited financial statements respectively.

- We report that the consolidated financial statements have been prepared by the Bank's management' :

in accordance with the requirements of Accounting Standards 21 - “Consolidated financial
statements”, Accounting Standard (AS) 23 - * Accounting for investments in Associates in
consolidated Financial Statements" and Accounting Standard 27 - “Financial Reporting of Interests in
Joint Ventures” prescribed by the Institute of Chartered Accountants of India and as per the
requirements of Reserve bank of India. :

Opinion

9.

In our opinion, as shown by books of the Bank, and to the best of our information and according to
the explanations given to us:

. {i) The Consolidated Balance Sheet, read with the accounting policies and notes thereon is a full and

fair Balance Sheet containing all the necessary particulars, is properly drawn up so as to exhibit a
true and fair view of state of affairs of the Bank and its subsidiary, associate and Joint ventures as
at 31%" March, 2016 in conformity with accounting principles generally accepted in India;

(i) the Consolidated Profit and Loss Account, read with the notes thereon shows a true balance of
Profit, in conformity with accounting principles generally accepted in India, for the year covered by
the account; and




(iii) the Consolidated Cash Flow Statement gives a true and fair view of the cash flows for the year
ended on that date.

Report on Other Legal and Regulatory Requirements

10. The Consolidated Balance Sheet and the Consolidated Profit and Loss Account have been drawn up
in Forms “A” and "B" respectively of the Third Schedule to the Banking Regulation Act, 1949,

11. Subject to the limitations of the audit indicated in paragraph 1 to 8 above and as required by the
Banking Companies (Acquisition and Transfer of Undertakings) Act, 1980, and subject also to the
limitations of disclosure required therein, we report that: ‘

(a) We have obtained all the information and explanations which to the best of our knowledge and
belief, were necessary for the purposes of our audit and have found them to be satisfactory.

(b} In our opinion, the Consolidated Balance Sheet, Consolidated Profit and Loss Account and
Consolidated Cash Fiow Statement comply with the applicable accounting standards, prescribed
by The Institute of Chartered Accountants of India.

For PREM GUPTA & CO. | For V.KRISHNAN & CO.
Chartered Accountant ' Chartered Accountants

FRN-000425N =

(CA Shakun Guptes {CA M. Gopinath

Partner (M. No. 506838) Partrier (M. No. 023819)
For BASHA & NARASIMHAN For SAGAR & ASSOCIATES
Chartered Accountants Chartered Accountants

FRN- 0035108

FRN- 0060318

2
S
(CA K. Narasimha Sah}===
Partner (M. No. 201777)

Place: Hyderabad
Date: 30.05.2016
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(for audit report W|thunmodiﬁed oplnlon) )

1. | Name of the Bank

ANDHRA BANK

2. | Annual Financial
statements for the

31* March, 2016

‘year ended

3. | Type of Audit Unmodified

_ Observation '

4. | Frequency of Not applicable
obgervation ' ' /P

5. | To be signed by~

..CEQ/Managing

(Suresh N Patel)/

-

(v. @M L‘r‘n
Genei anager

Director. Managing Director & CEQ
.Chief Financial
®fficar -

..Auditors of thé Bank

For Prem Gupta Buo
Chartered A ,.‘C’n-,"
FRN - oucn;= '

For Basha. & Narsmal
Chartered / / e

For V. Krlshna Cu

For Sagar & Assoclates

Chartered Ac /

~Audit Committee
Chairman

414



