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30th MaY, 2016
't'o,
'l'he SecretarY
'l'he Bombay Stock Exchange Limited
phiroze JeejeebhoV Towers,

I)alal Street, Fort,

Mumbai 400 001

I)car Sir/ Madam,

Scrip Code: BSE 503823

Pursuant to sEIlr (t,isting obligations ancl I)isclosurc I{equirements) I<egulati.ns, 2015,

Wc have to inform you that the Board of I)ircctors of the CompanY at thcir mcctirrpl hcia

6n 30tt Mav, 20l6,considered and approvec'l' intcr alia' the following:

Statement of stanclalone Auclitecl Iiinancial Ilesult

Ilegulation 33 of SEBI (Listing Obligations and

Regulation ,2015 for the year ended 31't march'2016'

of 'fhe ComPanv as PClr

Disclosure Iieqr-rircments)

AcopyoftheAuditedfinancialresult(Standalone)fortlreVeatt'iltj,.:ci31'l

March,20T6,Auditedll.eportforthcycarcndec]31'tMarch,2016,altlngr,l',iih

IlormA&BfortheSameisencloseclforyourrecordsandrcference.

Kindly take the same on Your records * nbt'g"'

'I'hanking 
You,

Yours faith{ully,

I rrr Birla Transasia Carpets Limited

/\

il^'Ml'il
Arun Kumhr 5r

[)rrcctor 1n\N: t

Regd. Off. & Factory : Plot Number 3 & 4, lndustrial Area, Sikandarabad - 203 205. Dist. Bulardshahar {U'P')- TeUFax: +91-5735-22382,22238'Website: www'btelybg'com'

Sub: Outcome of Board Meeti held on 30th Ma



BIRLA TRANSASIA CARPETS LIMITED

Regd. Office :- Plot No 3 & 4, lndustrial Area, Sikandarabad-203205

ctN -LL7 222Up L97 2P LCOO47 7 2

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH,2016

Applicable

NOTES:

1 The above financial results have been reviewed by the Audit committee and approvr:d and taken on record by the iloard of Directors at thclr rcspective

meetings held on 30IH MAY, 2016

2 ln accordance with Regulation 33 of the sEBl (Llsting obligations and Disclosure llcquirements) Regulation, 2015, the statutorv Auditors havc carried out

Limited Rcview of these results

3 fhe above financial results of the company for the quarter and year cndedcd 3'1st March, 2016 are available at the company's website www'btclvbg com

and the website of the stock exchange i e www bseindia com

4correspondingiigUres!npreviou5quarters/perioc]havebeenregrouped/rcarrangcdWhcreverrequired,tomakcthemcomparable'

Place : MUMBAI

Date : 30th MaY,2016

For Birla Transasra carPets t imftd
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Direc'1rr

)ert I
g (Amount in Lact

Particulars

3 Months Ended Yei Ended

31'Mar-2016 31-Dec-15 31-Mar-2015 31-Mar-2015 ] l1-Mar-2015

Audited Unaudited Audited Audited Audited

1 lncome from Operations

(a) Net Sales / lncome from operations (Net of excise duty) 6/ 6l) /1 L3 48.9) 2 /0.64 ))) 40

(b) Other Ooeratins lncome

Total income from Operations (net) 67.66 71 13 44.92 270.64 222.40

2 :xPenSeS

(a) ^ost of Materials consumed 13.51 36.03 13 /8 94.03

(b) )rrr.hase of stock-in-trade
15.5u

(c)
Changes in inventories of finished goods, work in progtess

rnd stocl ,n trade
(5 ])) (0.20) 12.89 (s.32) 19,i6

(d) Emolovee bcnefits expensc 25 4A 75.29 14.38 101.59 110.31

(e) Dcorecration and Amortlsdtron e\pensc 6t8 9.36 10.08 2.7.14 38.1 6

(f)

)ther expenses (Any item exceeding 10% of the total

lxpenses relating to continuing operations to be shown 29.69 13.81 52.25 118.76 10 /.30

Total ExDenses 80.05 a4.29 103.38 336.15 145.69

3
Profit /( Loss) from operations before other income,

finance costs and exceptional items ( 1 - 2 )

(12.39) (13.16) (s4.46) {6s.s2) 1t24.29)

4 Other lncomc ) /4 L0.91 0.98

5
Profit / (Loss) from ordinary activities before finance

costs and exceptional items ( 3 t 4 )

(s.6s) (13.16) {s4.45) (s4.s5) (123.31)

6 Finance Costs 6.98 7.20 7.?l 27.92 ) t.55

7
Profit / (Loss) after lnterest but before Exceptional ltems (16.63) (20.35) (61.73) (82.47) (1s0.86)

B Exceptional ltems

I Profit /( Loss) from ordinary activities before tax

{7+8)
(16.53) {20.36) (61.73) (82.47\ {1s0.85)

10 ax expense

11
!et Profit /(Loss) from ordinarY activities after tax

9+10)
(16.63) (20.36) (61.73) 182.471 {1s0.86)

txtra ordinarv items (nct of tax expense) 5.33 5.3 3

13 Net Profit / {Loss} for the period ( 11 +- 12 )
(2r.96) (20.36) (61.73) {87.80) (150.86)

4 Share of profit/ (loss) of associates'

Minoritv lnterest t

Net Profit / (Loss) after taxes, minority interest and share

of profit/ (loss) of asociates (13 +- 14 ! 15) * 12r.96) (20.36) (61.73) (87.80) (1s0.86

L/
Paid up equity share caPital

lFa.e value of Rs.1/- Per share
,83.50 283.50 )83 50 283.50 283.50

18
Reserves excluding Revaluation Reserves as per balance

.hppl of or cvious accountinP. Vear
(,:eo:r) \4,212.59) 1.4,2.1).59) G,360.3s) 14,) /) .\9\

19. i.
,arnings Per Share (before extraordinary items)

of Rs. 10/- ea€h) (not annualised):
(0.05) (0.07) (0.221 (o.2sl (0.s3)

(a) Ba sic
(o.o6l (0.07) lo.22l (o.2el (0.s3)

19. ii

(b)

{a)

Earnings Per Share (after extraordinarY items)

(of Rs. 10/- each) (not annualised):
(0.08) (0.07 ) \a.)? (0.31) (0.5 l)

(o 08) (0.07) \o.).) (0.31) (0 5r)
(bl

onsolidated reuslts
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Knr;r--dV



a

13I ITI,,,\ 1'RANSASIA CARPETS LIMI'TBD
li llancc Shcct as at 31st March. 2016 Amount in l{s

j

Particulars Notcs
As at

31st March.20l6
As at

31st March.20l5
Fi,quity and Liabilities
Shareholder's l'unds
Share Capital

li.cscr-vcs and Surplus

Non-(lurrent Liabilities
I-on g'l-enn Borrowin gs

I)e f'cn'cd Tax Liabilities (Net)
( )tlrel l.orrg-Terrn I.iabi I ities

I trrrg-'l errn Proi isiorts

(lurrcnt liabilities
Sl-rort Tenn Borrowings
'Irade Payables

Othcr Current Liabilities
Short-'f errn Provi sious

'l'otal

Assets

Non Current Asscts

l'ixccl Assets
'I'angible Assets

Intangible Assets

Capital Work in Progress

Intan giblc Assets r-rnder l)evelopmet'rt

Non-(lr-rrrcrrt Investlnents

I)eferred Tax Assets (Net)

I-ong-Terrn I-oatrs and Advances

Othcr Non-Current Assets

(lurrent Assets
(lrrrent hrvestrnents

Lrvcrrtort es
'll-ade I{eceivables

Cash ancl Ilank Balances

Sholt'l'crm Loans and Advanccs

Other Cullcut Assets

'l'ot:rl

3

4

5

6

1

8

I

10

l1

t2

l3
14

15

l6

7R 150 7q()

(43 6,03 8,75 9)

(,107,688.469)

14 700 125

1,068,506

15,768,631

378,890,942

28,960,1 73

59,199.113

467,050,558

75,130,721

24,111,490

I c)(r1 007

206.816

28,279,374

15,434,845

25,828.698

1,087,096
4 500 705

46,851,345

75,131),721

2 8.3 5 0,290

(121,2se.240)

(39tt,908,950)

1,1,700,I 25

1.068,506

15,768,63 I

385.721,266

25.669,435
,14,235.5 l6

455,632,217

72,49 I,{tgtt

2(r.822.051

3,201,614

206,816

30,230,601

11,991,494

25,671,335

9.12,03 8

650.,+30

42,261,297

72,491,{J98

Si gni ficant accout'ttitrg policics

rushottam Sharma)
f)ircctor

(Arun Singhi)
l)irector

ffe;$
Wio-ov;9
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LKM & CO. O1'1-: 9l 2226865717
s

Ir-n-rai 1: I krnalpanr(rilgrnai L conr

A-602, Cello 1'urmp,
I B Patcl Itoad, Goregaon (East)
Murnbai ,100 063.

C'l IAI{l'lllt IrD ACICO tJNl'ANl'S

To,

The Board of Directors,

Birla TransAsia Carpets Limited

We have audited the accompanying Statement of Standalone Financial Results o f Birla
TransAsia Carpets L imited ("the Company") for the year en ded 31s t March, 2016 (t he
Statement), being submitted by the Company pursuant to requirement of regulation 33 of
the SEBI (Listing Obligation and disclosure requirement) Regulation,20IS. This statement
which is the responsibility of the company's management and approved by the Board of
Directors, has been prepared on the basis of related standalone financial statements which
have been prepared in accordance with the recognition and measurernent principles laid
down in Accounting Standard prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued there under and other accounting principles generally
accepted in lndia. Our responsibility is to express an opinion on the Statement.

We conducted our audit in accordance with the Standards on Auditing issued by the
lnstitute of Chartered Accountants of lndia. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosure in the Statement. The procedures selected depend on auditor's judgment,
including the assessment of risks of material misstatement of the statement, whether due
to fraud or error. ln making those risk assessments, the auditor considers internal control
relevant to the Company's preparation and fair presentation of the Statement in order to
design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting pollcies used and the reasonableness of
the accounting estimates made by the Management as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence that we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

i' ' rl
'*.-i..,.

ttr

2.
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l
Basis for Qualified RePort:

Attention is invited to Llote 6 on Long T.erm I'rovisions. Accounting Stundurd (AS) 15 -
Enrployee Benefits (Revised 2005) requires the provisioning o.f retirement benefits based on

actuarial vrluation of retirement benejits und additional clisclosrzres ss recluired in terms o.f'AS-

t 5. The mqnqgemeni has not macle any provisions.frtr Gratuity, Lesve Encushmettt antl Medicul

Allowan.ces in the current./inancial year'

Note l{o. 5 and 7 o./'l{otes to Financictl Statements with regard to tton-provision o./ interest orr

Inter Corporate Lttuns, (umount tytuscertcrined) crnd PICLIP losns (amotgttirtg to 1ls

2,67,34,127/- rtp to 31st Murch,20l3 und i.ntercst umount uncertsitt.from Ist April 2013 to 3lst

March 2016) resttlting into nnclerstatentent o./'loss.fbr the yeur. Similcu'||' notT*sccouttting o.f

i,terest liubilifft ,"sulti,rg in to ttntlerstatement o.l'crtwcnt liabilities as on 3lst Murch 2016 to the

ssme extent.

suntlry Debtors/creditors, unsecnred loun und aclvunces are having lottg outstunding huve beetr

consiclerecl us good Jrtr ,":,crvnry/poyable by the nttrnugement hut very less recoverY ond pttyment

Itss bee, made dt},ing the yeii. Atso uri subiect to confirmation sncl reconciliution' Detuilecl

anulysis of actttal ,uirurnlilily/puyable whicit is overclue according to novmsl operatitrg cycle

o.f the contp(rrry mnst be quontilina und necessury prot'ision need to be made' The nort creatiott

o.f provision.fbr clebts und interest sre resttlted intT under/over statentctrt o.f'balances and loss'

ii/ar lvotes"on 5, 7, B, g, 11, 14, l6 untl 28 to l;inurciul stutements).

No provi.sio, h's been made Jbr contingent liahilities as cle.fineil ltnder AS 29 ure sumnruriz'ed in

Note l{o. 25 to l'{otes to Fittttncicrl Stutements'

4. Emphasis of matter

Attcntion is invited to rcgarding the financial statements being prepared on a going concern basis'

notwithstancling thc fact that the company's net worth is croded' Net worth as at March 3l' 2016 is

ncgative Rs.4,07,68t1 ,4691-. The company has referrcd to IIIF-R on 04lllll99l' Although the final

ordcr has not been passctl by the BIF'R and it is pending since long' .l'he latest communication was

dated 29th January,2014. Next date of hcaring givcn was 2nd April' 2014' l'hesc lhcts cast a

signilicant cloubt on the ability of the Company to continue as a going concern as rescheduling of

.t"bt, Lounr, other liabilities ancl resuming normal operations'

.I.hese factors along with other matters as set forth in saicl note raisc substantial doubt about the

company'sabilitytocontinueasagoingconcernintheforeseeablefuture'However'thccttmpan'v's
rinanciar statement has been prepared on going conccrn rrasis as tliscrosecl by managemenl in said

note. Our opinion is not qualified in respect of this mattcr'

Page 2 of 3



a)

b)

ln our opinion and to the best of our information and accordin* ao the explanations given to

us, subject to our observation in para 3 above and read with our comments in paragraph 4

above, the Statements:

is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulation, 20L5; and

gives a true and fair view in conformity with thd aforesaid Accounting Standard and

other accounting principles generally accepted in lndia of the net loss and other

financial information of the Company for the year ended 3l-st March , 20L6.

The Statement includes the results for the Quarter ended 3lst March, 2OtG being the

balancing figure between the audited figures in respect of the full financial year and the

Limited Review year to date figures up to the third quarter of the current financial year.

b.

For LKM & Co.,

Chartered Accountants

Firm {!gistration No:

//o 'q-k-
(Laxmikant MalPani)

Proprietor
M. No. 106989

Dated: 30th May, 201-6

Page 3 of 3



Birla TfansAsla

G>ffiffi?#,"k*s;,,,ISO - 9@1 :2008

FORM A
(Pursuant to Clause 31 (a) of Listing Agreement)

Format of covering letter of the Annual Audit Report (Standalone) to be filed with the Stock

Exchanges

4

,\

Birla TransAsia Limited
31st \{n16[ 20L6

Matter of Emphasis:

The Auditors has drawn attention to invited to iegarding the

financial statements being prepared on a going concem basis'

notwithstanding the fact that the company's net worth is eroded. Net

worth as at March 37, 2016 is negative Rs'4,07,688,4691-' The

company has referred to BIFR on O4l1ll199l' Although the final

ordei has not been passed by the BIFR and it is pending since long.

The latest communication was dated2gthJanuary, 2014. Next date of

hearing given was 2"d April, 2014. These facts cast a significant doubt

on the ability of the Company to continue as a going concem as

rescheduling of debt, Loans, other liabilities and resuming normal

operations,

These factors along with other matters as set forth in said note raise

substantial doubt about the company's ability to continue as a going

concern in the foreseeable future. However, the company's financial

statement has been prepared on going concern basis as disclosed by

management in said ,rot". Or-,t opinion is not qualified in respect of

this matter.

(Managements reply: The loss is--basically d19 t9 the

inudrr""*"rrt markel ionditions locally and globally & the

g"rr"rut economic scenario across the world' which has

Eff".t"a particularly the Textile/Carpets Industry' This is

further sirengthen by the Central Government and State

Government ioming out liberal textile polices whigh ?roves
the long term viabiiity and necesstty of the Textile industry,

Once tlie same improves the Company expects to do better')

Type of Audit Observation

Appearing for the Second TimeFrequency of observation

Regd. Olf. & Factory : Plot Number 3 & 4, lndustrial Area, Sikandarabad - 203 205. Dist. Bulandshahar (U.P')

Tel/Fax : +91 -5735-222382, 22238€ r Website : www.btclybg.com.



€ Birla TfansAsia
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5 To be signed by:

ene/@
Manager

\
Varindra Kumar

Director Arun Sinehi [-,^,
(flm

Director

\g
1

Purushottam

Auditor of the Company

""-ry"ft>
Laxmitkant Malpani , .', ',, i
Proprietor -LKM & Co., Chartered.Accbuntants
Membership No. 106989

Regd. Ofl. & Factory : Plot Number 3 & 4, lndustrial Area, Sikandarabad - 203 205. Dist. Bulandshahar {U.P.)- 
Tel/Fax : +91-5735-222382,222388 ' Website : www'btclybg.com.



Birla TfansAsia
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FORM B

(Pursuant to Clause 31(a) of Listing Agreement

Format of Covering letter of the Annual Audit Report (standalone) to be filed with the stock

Exchanges

frS-

Birla TransAsia CarPets Limited
3Ls March,2016A"r""t Fi""".ial Statement for the

of Audit observation
P.*t N. 1 Appearing 5ft Times, Point No' 2 Appearing

LL*, Times, Point No' 3 Appearing Strr Times and Point

No 4 Appearing 6n Times

Frequenry of observation

Obseraations:

1. With reference to Note 6 on Long Term Provisions'

Accounting Standard (AS) 15 - Employee Benefits

(Revised 2005) requires the provisioning of retirement

benefits based on actuarial valuation of retirement

benefits and additional disclosures as required in

terms of AS-15. The management has not made any

provisions for Gratuity, Leave Encashment and

Medical Allowances in the current financialyear'

2. Note No. 5 and 7 of Notes to Financial Statements

with regard to non-provision of interest on lnter

Corporate Loans, (amount unascertained) and PICUP

loans (amounting to Rs 2,67 ,34,!27 l' up to 31't March'

2013 and interest amount uncertain from l't April

2013 - to 31't March 2016) resulting into

understatement of loss for the year' Similarly non-

accounting of interest liability resulting in to

understatement of current liabilities as on 31't March

2016 to the same extent.

3. Sundry Debtors/Creditors, unsecured loan and

advances are having long outstanding have been

considered as good for recovery/payable by the

management bui very less recovery and payment has

been made during the year. Also are subject to

confirmation and reconciliation. Detailed analysis of

actual recoverability/payable which is

Draw attention to relevant notes in
the Annual Financial Statement

and Management resPonse to the

qualification in the Directors
report.

Regd. ofl. & Factory : Plot Number 3 & 4, lndustrial Area, Sikandarabad . 203 205, Dist' Bula

Tel/Fax : +91 -5735-22 2382, 22238f ' Website : www'btclybg'com'



Birla Tfansdsia

+> s2ffi3!P,"**s;,,,
ISO - 9@1 :2008

according to normal operating cycle of the company

must be quantified and necessary provision need to

be made. The non creation of provision for debts and

interest are resulted into under/over statement of
balances and loss. (Refer Notes on 5,7,8,9, 7l' 14, 16

and 28 to Financial Statements).

4. No provision has been made for contingent liabilities
as defined under AS 29 are summarized in Note No'

25 to Notes to Financial Statements.

(Managements reply: With respect to the Auditor's

qualification referred to in Clause (Vl) (a) we wish to

inform you that the promoters have proposed to

convert ICD into equity shares of the company' Hence

non provision of lnterest and other observations are

self explanatory. The company had proposed payment

of overdue liabilities in suitable installments seeking

relief and concessions as per prevailing guidelines in

scheme submitted to BIFR, New Delhi.

6 ndditional Comments from the
B oard/Audit Committee Chair:

Additional Comments shall be made rn tne Annuar NePort

For The Financial Yeat 2015-'l'6.

7 To be signed bY-

eeO/@Manager Varindra Kumar

Director Anrn si.qh, [], l,v 65fB

Director

t

\

Kry
Purushottam Sharrna

Auditor of the ComPanY
Accountants

Membership No. 106989

Regd. Ofl. & Factory : ptot Number 3 & 4, lndustrial Area, Sikandarabad - 203 205. Dist. Bulandshahar (U'P')
-TellFax:+91.5735.222382'222388.website:www.btclybg.com.


