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STATEMENT OF STAND-ALONE UMAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED
30TH SEPTEMBER, 2015

Part1

For the quarter ended For tho half year ended | FO" e Year
P
anticulars 30.092015 | 30.062015 | 30062015 | 10092074 | 30032015 | 30.092014 | 31032015

Un-aud|ted Un-aidited Un-audited | Un-auditad | Uneaudited | Un-audited Audited
as amended @ | as reported *

Incame from operations
(a) Net sales f inceme from cperalions

{Net of exclse duly} 3,047.03 292134 2,784.52 2,582.47 5,968.37 5,085.37 9,839.22
{b) Other opetating income 45.31 138.93 13B.6% 76,71 185.24 115.49 408.20
Total income from operations 3,082,354 3,061.27 2,924,113 2,668.18 6,153.61 5,200.86 | 10,247.42
\Expenses

(a) Powar purchase 758.01 1,164.2% 1,279,14 1,260.74 1,923.22 2,540.81 4,649.66
(b} Fuel cost 1,194.89 816.26 £93.99 727851 201415} 1.33220| 248076
{c) Cast of materials consumed 61.46 §2.25 - - 123,71 - -

d) Changes in Invenleries of finished goods

© wnrk—gm-progress and s10ck-in-lr'adga . 288 (6.05) i B (3.07) ) )
(e} Empicyes benefils expense 87.33 96.02 87.57 98.39 183.35 172,79 338.15
{f) Depreciation and amortisation expense 205.03 211.07 138.82 136.57 4%6.10 273.82 547,98
{g) Other expenses 235.05 195.15 17262 181.08 430.20 362.14 734.17
Total expenses 2,545.75 2,538.91 2,363.14 2,412.74 5,084.85 4,681.76 8,758.72
Profit from operations before other income,

finance costs & exceptional items 546.59 522.36 560.99 25644 1,068,956 519.10 1,488.74
Gtherincome 117.83 59.62 55.09 6661 177.45 128.7% 349.50
Prefit from ordinary agiivities before finance costs

& excepticnal items 684.42 551.98 516.08 323.08 1,248.40 647,89 1,838.20
Finance costs - 314.62 279.81 166.43 181.54 594,23 363.01 T06.16
Profit / {Loss) fram ordinary activities after finance

casts but before exceptional ltems 345,80 302,37 449,65 141.51 652.17 234.88 1.132.04
Exceplicnal items - - - 30.39 - 30.39 22.9%
Profit / {Loss) from ordinary activities before fax 349.80 302.37 449,65 11112 65217 254.49 4,108.05
Tax expansa

- Current Tax 75.15 65,48 86,70 23.80 141,23 54,32 22791
- Deferred tax 37.08 3205 43.77 30.21 64,13 52,88 13913
- Shos 7 [+) excess provislans for curent tax of earliar
years - “ - - . - {0.05)
Net Profit / {Loss) from ordinary activities afier tax 236.87 204.84 208.18 57.01 441,84 137.29 T42.06
Extracrdinary ilems - . . - - - .
Nat Profit 7 {L.oss) for the period 236.97 204.84 308,18 57.01 44181 137.29 T42.06
Paid up equity share capital (F.V. 2 10/ per share}# 480.62 480.62 472.45 472.45 480.62 472.45 472.45
Ressrvas excluding revaluation reserves as per balance 6,436.21
sheet i

Eamings par share {before and after extraordinary

items) {af ¥ 10/~ each) {nol annualised)

(=) Basic (¥) 4.83 4.26 5.54 1.21 9.19 2.91 1871

{b) Dilyted (¥) ) 4.83 4,26 6.54 1,21 319 2.9 1671
Debt Sexvice Coverage Rallo - - - - 1.44 1.35 1.71
Interest Service Covarage Ratio - - - - 2.66 242 3.20

@ As reported in 30th June, 2015 financial results putlished on 41h August, 2015 and amended for ihs efiect of amalgamation vids note na. 1
* As reported in 30th June, 2015 financial resuils published an 4th August, 2015 and excludes effect of amalgamation vide note no. 1
#includes 81,689,474 shares allotted on 23t8 Cetober, 2015 consequent 1o the amalgamation.




P Partll

Salact informatlon for the quaster and half year ended 30th September 2015

For the quarter ended For the heif year ended Fore;h:e?ar
Particulars

30.09.2015 30.06.2015 306,205 | 3049.2014 | 20082015 | 0.09.2014 | 31.03.2015

PARTICULARS OF SHAREHOLDING
1. Puhiiz Shargholding
Number of Shares (in Lass) 2,198.68 2,199.88 2,199.88 2,199.88 2,192.88 2,199.8% 2,193.88
Percentage of Shareholding 46.56% 46.56% 46,56% 48.56% 46.56% 46.56% 46.56%
2. Promaters ard Promoler Group Sharsholding
a) Pledged ! Encurabered
- Number of shares (in Lacs) -
- Permentage of shares (as 3 %
of the tolal shereholding of - - -
promolar and promaoter group}
-Percentoge of shares {es a %
of the to%al share caplal of the - -

company}
b. Non-encumbersd
- Number of shares {in Lacs} 2,624.60 2,524.60 2,524.60 2,524.60 2,524.60 2,524.60 2.524.60
- Percantage of sharas (as a % 100.00% 180.06% 100.00% 100.00% 100.06% 100.00% 100.00%

aof the [otal shareho!ding of
promoler and promctar group) '

- Percenlage of shares (as a % §3.44% 53.44% 53.44% 53.44% 53.44% 53.44% 53.44%
of the tots! shara capital of the
company}

Post amalgamstion (see nete 1) the shareholding will be as folows :

Eublic Shareholding Premaolers and Promoter

Group Shareholding
Pacticulars
No, of shates) . Ne. of shares)| , .
&n lacs) % of hofding (In tacs) % of helding
Shareholding 2,231.73 46.43% 2,574.43 53.57%
Partlculars Quarter
ended
30.08.2015
ﬂ_NVESTOR COMPLAINTS
Pending at the heginning of the quarter NIE
Received during the quarier 4
Disposed of during the quarer 4
Remaining unresolved i the end of the quarner ML,
Notes:
3 ™

The Hanourable High Courl of Gufarat vids Its Order dated 13th August 2015, has sanctioned the Composile Saheme of Amalgamation of Towent Energy
Limited {FEL) end Torrent Cables Limited (TGL) with Toment Powar Limited (TPL) and ihefr respective sharsholdsrs and creditors {*Scherme} under
Secticns 381 lo 394 and oher applleable provislans of the Companles Act, 1956 {“the Act”) wilh effect from Appeinied Dale of st April 2014, In
compliance wilh the provisions of the Cempanies Act, the certfied copy of the Order sanctioning the Scheme has been filed with Reglsirar of Companies

{Gujaral) on 1st October 2045. Accerdingly, the Scheme has become operational on 1st Oclober 2015 with gffect from 1st April 2014, befng lhe Appolnted
Date,

The Scheme has accordingly been given effect to In the financlal statements with effest om Appoinied Dale. All the assels and lizbilites, including
raserves, of the TEL and TCL have bean transferred t¢ the Company at ihe book value ss recorded in books of transferor companies. The Campany has
Followed Pasling of Inleras] Methed of acesunting as per tha acecunting standard 14 "Accounting for Amalgamations” as netified under seclion 211(3C) of
the Companies Act, 1956 and as per Scheme approved by the Honourable High Court of Gujarat. As the Honeurable High Gourl Order dated 13th
August, 2015 was raceived during Ehe curmrent year, the figures for the quarier ended 30th June, 2015, quarter ended 30Lh Seplember;, 2015 & half year
anded 20th September, 2015 are after giving effect to the said amalgamalion in the books of aceounts, while the figures for the comasponding periods &
previous vear ended on 31st March 2015 are befora giving effect te {he said amalgamation in the baoks of accounts. Hence, the figures for the
camesponding perfods & previous year are not comparshle with the figures of the curment perods. The figures for the quaster ended June 30, 2015 (as
reporied) in the financlal resulls have been shewn In a separate column te faciitate comparison.

The net profit £ 1oss of the transferar companies Tram the appointed date, Le. 15t Aprif, 2014, till 31st March, 2015 has been {ransfered to the surphss in

statement of profit ard loss in the books of the company upen amatgematlon. The net impact in respect of ihe sbove aggregaling Rs. 308.82 crores has
been adjusied In the opening reserves.

The swap ratio for Lhe merger was 20:19 Le. every 20 shares of Rs. 10 each al par of Toment Cables Limited entitled thelr holders to 19 shares of Rs. 10
each at par of Toment Power Limited, In accordance with the swap ratio, the Company has allolied 81,68,476 sharas of Rs, 10/~ gach to the sharehciders of
Toment Cables Limied, The shares were alictied an 23rd October, 2015 (“Dale of Allotment'}), Toment Energy Limited, being the wholly ovmed subsidiary of
the Campany, the entire share capital of Torrenl Energy Limited has been cancelled,

2 The Companys pimary business segment is Generalion, Transmigsicn and Distribution of Electriclly. Based on the quiding principles given in
Accounting Standard on “Segment Repotting” (AS-17), this aclivity falls vithin a single primary business segment and accowgtingly the disclosure
reguiraments of AS-17 In this regard are nol appficable. The Company’s Gables Business, in {erms of revenue, resulls and assets employed, s nol &
raporlabla segment as per AS 17,

3

The figures for the previous perinds have been regrouped / reclassified, wherever necessary, to make them comparable with the figures for tha current
periods.

The Audit & Risk Managemenl Commiliee has reviewed the abova resulls end the same have been subsequenty appraved by the Beand of Direclors in
elr respective mestings he'd an 28th October, 2015, The statutory auditors of the Company biave carriad out a Limited Review of the financial results for
quarter ended on 30th fune, 2045 (as amended) & 30th September, 2015.

ulas for the computation of the Ratias &

Debt Senvice Coverage Ratio = {Profl afler tax + defamed tax + depreciztion & amorisation + Interest on term & working capital debt) / (Principal
payment of debt less pre-payments + nterest on term & working capifal debt)




Standalone Statement of Assets and Liabilities

[in Crore}
. As st 30th As at 3st
Particutars Sept, 2015 | March, 2015
Un-gudited * Audlted
EQUITY AND LIABILITIES
Shareholders® Funds
Share capitat 472,45 472,45
Share capilal suspense 8.17 -
Reserves and sumius 6,788.55 5,438.21
Sub-total - Shareholders’ Funds 7,279.17 6,008.66
Non-Current Lishilities
Long-tern bomowings. 7.320.27 5.018.94
Defemed tax liabity (net} : 916.97 838.47
Other long-term fiabilities 1.083.61 1,058.98
Long-ferm provisions 53.24 71.28
Sub-total - Non-Current Liabilltles 3,414.0% 6.987.67
Current Liabllitles
Short-lerm bomewings 24.68 -
irade pavables 526.79 621.08
Other curmnt liabililles 1.511.74 1,100.47
Shorl-term pravisions 84.59 228.84
Sub-iotal - Current Liabliiitles 2,550.80 1,958.39
Total - Equity and Liabilitles 18244.06 | 15,855.72
ASSETS
Non-Current Assefs
Fixed assefs 14,593.18 9.266.49
Non-curent investments 209.1% 2,195.44
Long-{erm loans and advances 35.81 14,18
Other non-cument assets 1.73 i.89
Sub-{otal « Non-Current Assets ' - 14,843.91 14,478.00
Current Asseis
Cument Investments 851.54 462,17
lnveniodes 403.80 253.10
Trade receivables 1,155.07 67431
Cash and bank balances 748.85 1.580.34
Short-term loans and advances 5ar.97 774,12
Other current assels 71312 433.88
Sub-total-Current Assets 4,40015 4,377.72
LIgj_:gl - Assots 19,244.08 15,855.72

¥ piter giving effect of smalgamalion vide nete no. 1, the figures as at 30ih Seplemper, 2015 ate nol comparable with 1he figures of sssets and liabiliies as
at 31st March, 2015

For, T REN\W}H‘E ITED

Flaca : Ahmedabad Sami Mehta
Date : 28{k October, 2015 Vige Chaiman
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INDEPENDENT AUDITORS® REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
TORRENT POWER LIMITED

2

ad

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
FTORRENT POWER LIMITED (*the Company”) for Quarter and Half year ended 30"
September 2015 (*the Statement™), being submitted by the Company pursuant to the requirement
ol Clause 41 of the Listing Aureements with the Stock Exchanges, except for the disclosures in
Part 1 - Select Information relerred to in paragraph 3 below. Further we have also examined
Unaudited financial resulis for the quarter ended 30M June, 2013 {as amended), appearing in the
suid Statement, which has been amended for the effect ol the amalgamation scheme referred to in
note 1 ol the said Statement. This Statement is the responsibility of the Company’s Management
and has been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review,

We conducted our review ol the Statement in accordance with the Standard on Review
Enwagements (SRE) 2410‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’. issued by the Institute of Chartered Accountants of [ndia.
This Standard requires that we plan and perform the review lo oblain moderate assuranice as o
whether the Statement is {ree of material misstatement. A review is limited primarily o inquiries
of Company personnel and analytical procedures applied to (inancial data and thus provides less
assuraizee than an audit. We have nol performed an audit and. accordingly, we do not express an
audit vpinion.

Based on our review conducted as staled above, nothing has come (o our allention thal canses us
10 helieve that the accompanying Statement, prepared in accordance with the Accounting
Standards  specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rales, 2011 und other aceounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Clause H ol the Listing
Agreements wilh the Stock Exchanges, including the manner in which it is to be disclosed. or that
it contaiss any malerial misstatement.

(1) We draw attention Lo Note | to the Accompanying Statement, which describes the scheme of
amaleamation and its effect given in the results for the quarter ended 30th June, 2015 (as
amended) and guarter and half year ended 30th September, 2015,

(i) The Institute ol Chartered Accountants of India ("1CALT) has issued the Guidance Nole on
Accounting for Rate Regulated Activities (“Guidance Note™) in February 2013 for accounting
puericds beginning on or alter 1st April, 20§35 (early adoption is permitled). As the Company is
required Lo adopt the Indian Accounting Standards (IND AS) with efTect Irom st April 2016. the
sevounting poficies followed in FY 2013416 will be considered as previous GAAP [or the purpose
ol INDY AS 114 “Regulatory Deferral Accounts”. The IND AS 114 permits an entity o elect or
not eleet 1 follew the requirement stated therein: sueh clection being possible only i the entity
has followed such accounting policy in its financial stitements in accordanee with its previous
GAAP, The preface to the Guidance Note refers to IND AS 114 and explains the purpose of this
Guidance Note which, inter-alia. provides for smooth transitivn to those electing for IND AS 114,
in this context, the Company has represented that they will not be electing to follow IND AS 114
fron FY 2016-17 (as permitted by IND AS 114) and eapucts 1o continue its current accounting



palicy of not recognising such deferral nccount balances. Further, the Guidance Note is only
recommendatory in nafure. Therelore, the Company has chosen not to {follow the requirements of
this Guidance Note for the FY 2015-16 for the reasons stated herein,

Qur review opinion on the above referved financial results is nof qualified in respect of this
matter.

3. Further, we also report that we have raced the number of shares as well as the percentage of
sharcholding in respect of the aggregate amouant of public shareholding and the number of shares
as well as the percentage of shares pledgedfencumbercd and non-encumbered in respect of the
aggregate amount of promoters and promoter group shareholding in terms of Clause 35 of the
Lisling Agreements with the Stock Exchanges and the particulars relating o investor complaings
disclesed in Part 11 - Select information for the Quarter and 1lalf vear ende{l 30™ September 2013
ol the Statement, frem the details furnished by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
{Firm’s Registration No_112365W)

[ememdra L. Shals
Partner
(Membership No. 33590)
Ahm"dab 1d, 28" Oclober, 2015

%}\3
‘.
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STATEMENT OF CONSOUIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED

Partl

30TH SEFTEMBER, 2015 |
T
For the guarter ended For the hatf year ended F""e':;::“
Partcudars 30092015 30.06.2015 30.08.2045 30002094 | 30092015 | 30092014 | 34.03201%
Un-audited Un-audited Yrraudiled Un-gudited | Un-audited | Un-audited Audited

as amented G | as reportad *

Income from operatlons
(a) Met sales / incomne from operations

{Met of excize duty) 3,060.36 293812 2,563.22 2,624,32 5,896.08 5,148.18 9,9B6.28
{2} Other operating Income 45.31% 140.02 139.75 76,72 185.33 118.62 409.08
Total Incoma from oparationg 3,106.27 3,075.14 300097 | 2701.04| g8 5,263.71 [ 10,3956.03
Expenses
{a} Power purchase 741.73 1,140.86 1,140,858 §,274.29 1,882.59 2,565.08 4,704.03
(b} Fuel cost 1,194.89 £§16.26 814.18 727.95 2,011,416 1,332.20 2,480.30
{c} Cost of materials consumed §1.48 §2.25 - - 123.71 - -
{d) Changes In Invantorias qf Enished goods, R R

wotk-in-progress and stock-in-trade 2.08 {6.05) - - (8.07)

{e) Ernployee benefits expense B7.72 96.35 93.08 98.71 184.07 174.77 348,38
(f) Depresiation and amertisation expense 213.36 - 219.36 21789 159,85 432,72 302.53 720.50
{g} Other axpenses 237.44 197.47 181,94 186.34 434,91 369.39 173.42
Total expenses 2,529,58 2,526.50 245795 | 245715 5,086.080 4743897 903853
Profit from operations befors cther Income, financa
i X . 19.74 ,359.
costs & excaptional lams EB6.69 54B.84 545.02 243.85 1,115.33 519 1,359.40
Other Income 11518 60.35 6014 71.65 175.63 137.93 366.24
Profit from ordinary activilies bhefore financs costs &
R | 7. 725,
exceptional ltems 681.87 808.84 605.16 315.54 1,280,86 657.67 1,725,64
Finance cost 318.58 284,22 283.82 205.27 602,80 394,38 962.29
Profit | {Loss) from ordinary activities after finance '
. B 5 . 763.3
costs but before exceptional ltetns 363.23 32477 321.24 110,27 688.08 263,28 63.35
Exceptional items. » - - 30.3¢% - 30.38 22.89
Frofit/ (Loss) from ordinary activitles bafora tax 363.29 32477 32%.24 72.88 698.06 232,89 740.36
Tax expense
- Cyrrent Lax 79.48 70.32 101.54 24.82 148.81 56.15 232,688
- Defarred tax 37.54 3282 45.34 31.33 T0.46 66,11 144.89
- Short { {excess) provisluns for curment 1ax of earller years 001} - - B (0.01) - {0.05}
Met Profit{ {Loss) from ordinary activifies after tax 246.27 221.53 174.36 23.73 46780 110.63 382.67
Exragedinzzy fems - - - . - - .
Minority Interest 1.08 0.88 0.88 0.66 .96 132 2.98
el Profit § {Loss) after tax and minerify Interest 24519 220.65 173.48 23.07 485.84 109,31 359,69
Paid up equity share capital (F.V. T 10/- per share} & 480,62 480.62 47245 47245 480.62 472.45 47245
SRt\IeEs::vas excluding revaluation reserves as per balance £,083.24

Earnings per share [EPS})

Eamings per share{bsfore and afier extraordinary
Hems) {of € 10/-each) (nol annuatised)
{a) Basic (¥} 510 4.59 3.67 049 9,69 2.31 7.61
(b) Difsted (%) 5.10 4.59 367 D.48 9.69 2.3 7.61

@ As teporied in 301 June, 2015 financial results published on 4th August, 2015 and amended for tha effact of amalgamation vide nole no. 4
* As reported in 30th June, 2015 financlal results published on 4th August, 2015 and excludes elfect of amalgamation vide nole na. 1

#includes 81,68,476 shares allotted on 231d Oclober, 2095 consequent 1o the amalgamatlon.
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Select information for the quarter and half year ended 30th Seplember 20158

For the year
Parficitars For the quattar anded For the half year ended adad
30.99.20%5 30.06.201% 30.C62H5 20,09.2014 | 30.03.2015 | 30.09.2014 | 37.032015

PARTICULARS OF SHAREHOLDING
1.Public Shareholding
MNumber of Shares (in Lacs) 2,199.88 2,199.88 2,199.58 2,199.88 2,198.88 2,199.88 2,180.88
Percentage of Sharehokding 46.56% 46.56% 46.56% 46.56% 46.56%]|  16.56% 48.56%
2. Prometers and Promoter Group Sharehokding
a. Pledged / Encumbered
- Number of shares {in Lacs) - - - - “ - -
- Percentage of shares (asa %
of the tolal shareholding of - - - - - - -
promoler and promoler group)
- Percarkage of shares (as 2 %
of tha lotaf share capiial of the company )
b, Non-encunbered
- Nummber of shares {in Lacs) 2,524.60 2,524.60 2,524,860 2,524.80 2,524.60 2,524.60 2,524.60

- Percentage of shares (a5 a % 100.60% 100.00% 100.00% 100.00% 100.00%|  100.00% 100.00%
of the {olal sharehading of

promater ané prometer group)
- Percentaga of shares {(asa % 53.44% 53.44% 53.44% 53.44% 53.44% 53.44% 63.44%
of the folal share capftat of the company )

Post arealgamation {ses note 1) the sharsholding will ba as follgws

Promoters and Promater

Pybllc Shareha'ding Group Shareholding

Particulars No. of s No. of sh

. of shares 0. of shares
) {in lzcs) % of halding In tacs) % of halding
Sharehoiding 2.231.73 48.43% 2.574.43 53.57%)|
Stand-alene {nformatlon ¥ it Crars}
For tha quarter anded For (he half year ended Fm:::ﬂ!::sr
Particulars 30092018 | 30.062015 | 30162015 | 30.082014 | 30.092015 | 30.092814 | 31.03.2015
Un-nidited Un-audited Un-audited Unsaudited, | Hn-audiled | Ur-audited Audited
25 led @ | asreported™

Income fram operalions 3,082.34 3.061.27 2,824,13 2,668.18 6,153.61 5,200.86 | 10,247.42

Profit / {Loss) befora tax 349.80 302,37 449.65 11112 852,17 254,49 1,108,056

Profit / {Loss) after tax 236.97 204.84 309.18 57.01 441.84 137.2% T42.06

Parlicufars Quarter ended

30.08.2015

INVESTOR COMPLAINTS

Pentding at the beginning of the quarter NiL

Recelvad during the quarter 4

Dispesed of during the quarier 4 N

Remalalng wnresolved af the end of the quaner NiL

Notes:

1 The Honousable High Court of Gujarat vida its Order dated 13th August 2045, has sanctioned the Composite Scheme of Amalgamalion of Torrent Energy
Limited (TEL) and Toment Cables Limkted {TCL) with Tomant Power Limtted (TPL) and their respective shareholders and creditors {"Scheme”) under Sections
391 {o 394 and olher appficable pravisions of the Companies Acl, $956 {"lhe Act”} with effzct from Appointed Dale of 1st Aprit 2044. [n compliance with the
pravisions of the Companles Act, the certifed copy of tha Order sancticning tha Scheme has been filed with Registrar of Campanles (Gularaf) on 1st Octeber
2015, Accordingly, the Scheme has bacoma apetalional ot 1st Oclobar 2015 with aftect from 1st Aprit 2014, being the Appainted Date.

The Scheme has accondingly been given effect to in tha financial stetements with effect from Appointed Date, All the assels and liabifiles, Including resetves,
of tha TEL and TCL have besn transferred %o the Company at 1he book value as recorded in books of trensferor companies, The Company has followed
Pooling of Inlerest Method of accounting as per the zccounting standard 14 “Accounting for Amalgamalions™ as nolified under section 211(3C) of the
Gompanles Act, 1956 and as per Scheme approved by the Honourable High Court of Gujarat. As the Hencurable High Courl Crder deted 13Lh August, 2015
was recelvad during the current year, the figures far the quarler ended 30th June, 2015, qearter ended 30lh September, 2015 & half year ended 30t
September, 2015 are sfter giving effect to the said amalgamation in the books of accounts, while the figures for the corespondiag periods & previous year
ended on 31st March 2015 ara before giving effect to the said amalgamation in the books of accounts. Hence, the figures for 1ha corresponding pesiods &
pravious vear are not camparable with the figures of the current periods. The figures for the quarter ended Juna 30, 2015 {as reporied) In the financlal resulls
havs been shown In 2 separate column 1o faclitate comparision. "

The nat profit / toss of the transferar campanles from the appolnted date, i.e. 151 Apri), 2614, Bl 34st March, 2045 has been transfered to lhe surplus In
statemen! of profit and loss in the books of the company upon amalgamallen. The nef impact in respect of the above acgregaling Rs. 81.66 crores has been
included in the opening reserves.

The svap ratio for the rmesger was 20:19 i.e. every 20 shares of Rs. 10 gach at par of Torrenl Cables Limited entitfed Lhelr holders {o 19 shares of Rs. 10 each
al par of Tormant Pawer Limited. In accordance with the swap falio, the Company has zliofled 81,668,476 shares of Rs.10/- each to the shareholders of Torent
Cables Limlted. The shares were allotled on 23rd Oclober, 2015 ("Date of Alloiment*). Torrent Energy Limited, being the wholly owned subsidiary of the
Company, the entire share capital of Tormeni Energy Limiled has been cancetisd. -

2 The Company’s primary business segment |s Generation, Transmission and Distrbulion of Electiicily. Based on the guiding  princlples glven in Accaunting
Standard oh "Segmen Reporling” (AS-17), this sclivity falls within a single primary business segment and accordingly the disclosure requirements of AS-17
in this regard sre not applicable. The Comgany's Cables Business, In temms of revenue, results and assets employed, is nol 2 reportable segment as per AS

consolidated fnanaia) results [nchude the financial results of thrae subsidiaries: Toment Power Grid Limited, Torent Pipavav Generalion Limiled and
gnt Sofargen Limlted.

respective meetings held on 26th Qctaber, 2015, The statutery auditars of the Company have camried out a Limiled Review of the financiat results for the
querier ended on 30th June, 2015 {as amended) & 30th September, 2015,

5 The Stand-alane financial resulls for the quarer ended 30th Seplember, 2015 are available on Company's websile al wwnlomrenipower.com,



Statement of Assets and Liabillties

{&in Creore)
. Asat30th | Asat3tst
Particulars Sepl, 2045 | March, 2015
Un«audited * Auvdited
EQUITY AND LIABILITIES
Shareholders' Funds
Share capilsl A472.45 472.45
Share capital suspense 8.17 -
Resarves and sumplus 6,837.60 5,083.21
Sub-total - Sharcholders' Funds 7.318.22 6,585.66 | -
Minaority Interest 3145 30.83
Non-Current Liabilities
Long-lerm bomgwings 1,432.47 8,255.89
Daferred tax lisbilty {net) 930.03 857.68
Other fong-term liabllitfes 4.093.61 1,085.88
Long-temm provisions 83.29 72.60
Sub-fotal - Non-Curent Liabllities 9,539.40 | 10.271.95
Current Liabilitles
Shert-term bomovinns 24.68 109.57
Trade payahles 918.21 633.88
Other current llabitities 1.537.31 1.802.21
Sharf-lemm pravislons B4.88 228.39
Sub-tota] - Current Liabllifias 2,566.08 2,774.05
Taotal - Equily and Lisbilitles 18,455.15 | 19,632.40
ASSETS
Non Current Assets
Fized Assels 15,128,251 1531127
Goodwill on consolidation 10.00 10.80
Noen-gurrent invesiments 5.02 3.687
Long-tetn inans end sdvances 212.23 159.24
Other non-curent assets 1.74 1.90
Sub-total - Non-Cutrent Assets 15,357.24 | 15486.08
Current Assets
Cumant Investments B64.03 B02.90
inventories 404.13 259.71
Trade receivablas 1,163.63 852.38
Cash and bank balances 751.70 1.770.28
Short-term loans and advances 186.94 181.86
Other curent assels 7i7.48 438.28
Sub-total-Cuirent Assets 4,097.91 4146.41
Total - Assets 18,458.15 | 19,832.49

* Afler alving effect of amalgamaticn vide note no. 1, the figures as at 30lh September, 2015 are not comparabla with the figures of assets and llabililes as at

31slt March, 2815

Place ; Ahmedakad
Date : 28th Oclober, 2015
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Far, TORRANT POWER

Samir Mehi
Vice Ghalrmen
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INDEPENDENT AUDITORS® REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
TORRENT FOWER LIMITED
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2

A

1,

s

-

We have reviewed the accompanying Statement of Consclidated Unaudited Financial Results of
TORRENT POWER LIMITED (“the Company™) and its subsidiaries (the Company and its
subsidiaries constitute “the Group™) for the quarter and half year ended 30™ September 2015 (“lhe
Statement™), being submitted by the Company pursuant to Clause 41 of the Listing Agreements
with the Stock Exchanges, excepl for the disclosures in Part 11 - Select Information referred to in
paragrapli 6 below. Further we have also examined unaudited financial results for the quarter
ended 30" June, 2015 (as amended), appearing in the said Statement, which has been amended for
the effect of the amaleamation scheme referred to in note 1 af the said Statement. This Statement
is the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Ioterim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard reguires that we plan and perform the review (0 ebiain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have aot performed an audit and, accordingly, we do not express an
audlit opinion.

The Statement includes the results of the following entities:
a.  Torrent Power Grid Limited.
b, Torrent Solargen Limited.
¢, Torrent Pipavav Generalion Limited,

Based on our review conducted as stated above, nothing his come to our altention thal causes us
o believe that the accompanying Statement, prepared in accordance with the Accounting
Swndards  specified under Section 133 of the Companics Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and cther accounting principles generally accepied in India,
has not disclosed the information required to be disclesed in terms of Clause 41 of the Listing
Agreements with the Stock Exchanges, including the manner in which it is o be disclosed, or that
it contains any material misstatement.

(i} We draw altention to Nate | 1o the Accompanying Statement, which describes the scheme of
amalgamation and its cffect given in the results for the quarter ended 30th June. 2013 (as
amended) and quarter and half yvear ended 30th September, 2013,

(1) The Institute ol Chartered Accountants of India (CICATTY has issued the Guidance Note on
Aceomnting for Rate Regulated Activities (“Guidanee Note™) i February 2015 for accounting
periads beginning on or after Ist April, 2015 (carly adoption is permitied). As the Company is
required 1o adopt the Indian Accounting Standards (INIY AS)Y with effect Trom 1 April 2016, the
secounting policies lollowed in Y 2015-16 will be considered as previous GAAP for the purpose
ol IND AS {14 “Regulatory Deferral Accounts™ The INIY AS 114 permits an entily (o elect or



ol elect to follow the requirement stated therein; suels election being possible anly if the enlity
has followed such accounting policy in its financial statements in accordance with its previous
GAAP. The preface to the Guidance Note refers to IND AS 114 and explains the purpose of this
Guidance Note which, inter-alia, provides for smooth transition to those electing for IND AS 114,
In (his context, the Company has represented that they will not be elecling to follow IND AS 114
from FY 2016-17 (as permitted by IND AS 114} and expects to continue its current accounting
pelicy of not recognising such deferral aceount balances. Further, the Guidance Note is only
recommendatory in nature, Therefore, (he Company has chosen not to follow the requirements of
this Guidance Note for the FY 2015-16 for the reasons stated herein.

Our review opinion on the above referred financial results is not qualified in respect of hese
matters.

Further, we also report that we have traced the number of shares as well as the percentage of
sharcholding in respect of the agaregate amount of public shareholding and the number of shares
as well as the percentage of shares pledged/encumbered and non-encumbered in respect of the
aggregate amount of promoters and prometer group shareholding in terms of Clause 35 of the
Listing Agreements with the Stock Exchanges and the particulars relating to investor complaints
disclosed in Part [T - Select Information for the quarter and half year ended 30" September 20153
ol the Statement, from the details furnished by the Managemenl.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 117363W)

Hemendra L. Shah
Partner
{Membership No. 33390}

Ahmedabad, 28" October, 2013
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