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Titan Company's income grows by 9% in 2014-15.

Titan Company Ltd reported an income of 511721 crares for the veor ended March
2015, registaring o growlh of 8% over the previows vear, This performance came in
the backdrop of an envirenment wheare the consumer sentiment did not pick up s
expacted.

Profit before 1ax for the Company grew by 3.9% to Rs.1055.89 crores and net profit
gresy by a healthy 11.1% aver last vear to Rs.823.07 crores,

The strength of Comparny's brands ceontfributed to sales growth acrass all retail
tormats ot watches, jgwellery and eyewear,

The Waolches busingss of the Company recorded an income of B.1921.04 crores, o
growth of 7.3%. This was achieved fhrough meticulous plonning and execution of
key inifiatives, The income from Jewellery segment grew by 92%. crossing the
Rs.2000 crores mark fo Re2429.97 crores.  The income from other segments
comprising of Frecision Engineering, o B2B Business, the BEyewear business and
accessones grew by 12.9% 1o B5.564 .31 crores,

The vear witnessed agoressive expansion of its retail network with o net oddition of
123 stores by Watches, Jewsellery and Eyvewear businesses.  As on 318t Moarch 2015,
the Cornpany had 1201 stores, with over 1.5% millicn sq.f1 of retall space delivering a
retail turmnover in excess of Rs 11770 crores,

tar. Bhaskar Bhat, Managing Director of the Company staled thal "The economic
autlook for the year 2014-15 was quite good but impravement in consumer demand
has been quite lukewarm. Jur jewellery business waos also adversely impacied due
o regulaiory changes and lerminalion of the consumer friendly Golden Harvest
Schemae. All our bronds witnessed good growth during the first half but post Diwali
segson we have seen fapering of growths. The Company will however continue to
invest in strategic infiatives toking info cccount our long ferm and susiainable
aroveth plans,™

After considering the performance of the Company in 2014-15, the directons hove
recommendead a dividend of 230%.
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5. Rawvi Kanit
Executive Vice President
(Corporate Communications]
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7 lakn
Chiarter s Cudrr Year Tear Consolidated Cordaidaad
ended ances ended ended ereded  Yaarendad  Yaar anded
032015 3122004 IR 3032048 3334 3-3-2048 3201
[Audied)  (Ursucited) Auited) [Rudited] (Augted)  (Audited) (uited)
[Refor note & [Refer nate &
Below) lrw]
PARTI
Statemant of Standalonel Consolidated Audited! Unaudited Results
1 Income fram operations
(@) Ned salat | Incoms rom aperasons (MWet of excits duty) 247,443 285828 ITaEE2 1,179,104 1,081,503 1180033 1002816
(b Other pparating inGorms 2178 2413 1558 "7 WOTO 1,242 10,423
Tatal income from cperations [Net] 249,618 252251 IR0 1,180,331 1,091,578 1.191.341 1,052,733
2 Exponses
(&) Cast of materials consumed 162,885 107 165,709 T83.399 55,561 783,192 856,003
(b Purzhase of stock-in-trada 19,508 32855 23817 112334 159,459 112394 189,425
{5} Changes in invertaries of frished gaods, work i progress and stadondrads 10,48} 615 178 120,432) E55T) (20,437 19.941)
() Erviioysa banafits sxpense 16,541 15,432 1807 2,565 53443 E3245 S 043
18] Adtvertising 8,030 9575 BrIv 12,203 L0443 W23 40,443
{f) Deprocation and amarsation expse 1,958 230 2043 8739 5558 2957 5755
il DY RS 26,547 23.165 2 954 7,750 99,853 B34
Tetal pupanses Trd 06 266,590 sz 1,083,724 pezie 1,085,458 555,081
3 Profit from operations befors othes income and finance costs 25,013 561 e 106,557 88,285 105,883 57 ETS
4 Ol income 1,588 1,152 2550 7055 12,008 T.075 12,002
5 Frafil bsdors hnance costs 6,559 413 30,185 113855 1100304 112952 109,700
E FRance costs 1373 2,108 2274 2065 BT 2,069 8713
T Frafit bilore taes 2505 24305 7 E 104,589 101,593 104,829 100887
& Tax cxpense
- Curmenl 4181 5244 5683 24,100 26,300 Rl 6,300
- Detered [554) 02 274 1318 137 (28] 128
- Tames of earier years . = 1310 - 1310 - 1310
9 Proft after tawes. 2.503 15073 20844 82,307 ELREE 81,525 73475
10 Add: Share of profil of AsEatate ¥ - » - z 1 13
41 Mot Proft 21,503 12073 20844 s2.307 a4 21,626
12 Paid-up eouity sharg sapilal (facs vaise: T1 por shane) 5478 BETE BATR 5478 B87B &878
13 Reservas oxchuding rovaluatbon ety 300,322 283517 299,809
14 Basic and divted eamings per eQuTy share (T) (Not annualsed) 42 25 . . 835 9,19

Hoo accompanyng note Lo he finencisl meetis
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T Lakh
o - Cuatar Eoianer Ouarter Yaar vear Consalidated Consabdaled
ended ended onced ended erded  Yearanded  Yiar snded
MNORNE 3204 MDI2014 M- 3132004 3320 3132074
fAudied)  (Urnauted) fAusreay (Audited) {Audeag) {AudRad) |Audzan)
{Reter note § (Ratar neta 6
belaw) Baicw)

FART I

‘Select imformation for the Quarer and pericd ended March 31, 2015
A PARTICULARS GF SHAREHOLDMNG
7 Pubiic snarehocrg

- Ngimbsar of shares AIGTTEM0 415 TTEZE0 AN TTAD  A16TTHM0  SIETTERAD 4167THI0  L1G.T7E240
- Parcamage af shaneholding &5.9% a65% 5% 46.5% 4555 46.5% 453%

2 Pranisters and Fromolar group sharshoiding
&) Pladgen | Encumnered

- Numbar af shares - - 2550589 - 2555535 - 2,556,508
- % of shares (as a % of the tots’ shemholdng of promoter and promoter QIoup) - . 0.5% - o5% . 0.5%
- % of shares (as a % of the Iots) shane sapial of the Company) = . 039 - a3 . 03%
b} Hon-encumbered
- Huminer of shares 4TI00TS20 <7T1007920 455443331  4T1.007,920  S28848331 471,007,920 456448301
- % of shares (A5 A % of the Total snansholding of promister &g promater group] 1 200.0% 55 100.0% $95% 100.0% K1
- % of shares {as 2 % of the tot] shane capital of the Company] S31% 531% S28% 53.1% 52E% 511% £20%
Pamcudars Crasnal endad
i_ 31032015
B INVESTOR COMPLAINTS
Perding at the beginning of the quinte z
Recemed durng te cusnar 3
Dizposed of during he quatar £
Ramaining unresalved at the end of the guaris: -
Segmerd Resuts
Heat salns fIncome from segrents
‘Watches 51,100 48 753 50176 152,104 iTa.oTa 192,104 179079
demwnlbary 182793 L7 215733 LT BE3I03 47,997 863203
Oehers 16,431 13,367 14618 S5.431 49,579 57468 51,142
ComorateUnalosaing Lral 1,004 2363 5847 11337 5847 11,337
Total 251,208 T A03 282588 1,157,373 1,100,558 1198416 1,904,761
Profit { {Loss) Trom segmenls befors finance costs and taxes
and afler share o1 profil of associaty
Watches 4891 2378 6022 30,643 18,892 20,060 18,533
Jeacilary 23212 22513 2935 54,419 85,152 4419 £5352
Qhers 52 21 309 1 ars (108) 124
Tetal e 8913 29356 115,068 104,523 114N 019
Less : Finance cass 1373 2,108 2274 8,088 BT 2063 EERE]
Unaliozable expandiurn net of unalosabie s 1,352 500 {855 1413 (5,681 1412 (5,700}
Prode befare lneey 25236 24305 27851 195,509 101,593 104,800 01,008
Captal Employed
Walches 67,093 71452 =4.158 67093 54,158 G068
Jiwenkory 142,107 195,734 LN %2107 154,805 W
Cihars 2950 20561 21435 959 20425 8,157
Comparato(Unalceasnd) 31,054 43,003 BT 41 31 08 a7 78,100

Total RIEEIE nea0 2087 nra 332,087 Nea02
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Hotes 1
1 STATEMENT CF ASSETS AND LIABILITIES

7 lakh
Farficulars Standalene Consalidaied
£ at £ Az i Az a
52018 Jaams | aams | oarzaons

A|EQUITY AN LIABILITIES
1|Sharehalgers’ funds

[a) Shars capral 2,878 BT

b} Fesanrvas and srpha 200,323 2e3817

Subetatal - Shanghalders funds 203,201

2[Mea-current Banilitics
(4} Lorg-tem provisions Lt LA 046 TACE

1) Dhedprrect ax Fakiktiog (i) - - 1 6
sub-tatal - Hor-current liakilities 8,745 TATE 9,078 TAE1
3| Cusront Habilities

() Shor-1m Bermwings 9,979 BIEET 5,974 0,634
(k) Trade payasies 193,31 BETTH 133,363 25,544
[} @iher cument lasiities 0,895 154802 0,938 154,241
{6 Sran-tm presisns 34,473 FEra) a8 | 29930
Sub-tntal - Curren lakilities 269,278 351,123 269,363 351,404

TOTAL - EGUATY alD LIABILITIES 587,224 S105 535,329

B|A9SETS
1| Nen-cumrant aasels
(o) Pl assata 73,846 52311 75,430 BA.TI0
(&) Hon-current inve grenls 3,263 2857 am Rl
() Dietermad L2 azsel (rat) 1,967 5 1,967 524
() Long-lem Inans and advances 4,83 27 24,374 21,865
Sub-total - Mencurrentassets| 103,323 BEZET | 0,088 27819
2| assels
ol Invemaries 404,743 385,720 404,310 186,504
) Trads receivables 13,735 15202 18,973 1,411
5) CGash and cazh squvaknts 21,020 58502 1,381 25,267
) Sho-term izans and advances 8,961 g 1,021 30,030
{6} Corver cuament assels 436 181 434 167
Subtotal - Crarant assets 433,395 522407 434,742 423,320
TOTAL _AESETE 547,224 E10554 | sanaan | 61113 |

2 Tha naie of he Compsny sas changed frem Tian Industeies Limied o Taan Company Limited wih effect from August 1, 2003,

3 The Company's pimary segrants consist of Watches. Jewelery and Cthars, whare 'Dihers” indude Bye wear, ., Chocks and.

4 Pursuant o Ihe Iransion provisions prassibaed in Scheduls 15 te Companies Acl, 2013, the Compary and &3 subsidisry has Tully depeacialed the carmying value of assels, net
af resicual vanue, where the remaining wssiul B of tha assst was detemmined 22 e nll @z on April 1, 2004, and has acjusted &0 a=vunt of T 415 lakhe (e of defemad lax of T 214
takha) e T AT (kRS (et of Safamad 1ax of T 219 lahs) Ag4inst e aasning baleee in general reserael SUpILS in the statement of profil and fass in standsicns and
consoldated finantial sLamanis mapeclively.

Sanssquart bo he applcabiity of the Companizs A, 2013 wih aftect from Apnil 1, 2014 depeeciution for S yaar andid MAh 31, 3015 dabited 20 e statement of ool a0d

tass Is higher by T 1,818 fakhs and T 1030 skhs for and sxaterants mEp ¥

& The figures o the pravicys pariad have been regroupediecast, wheee necessary.

& Tha figures for the quarters ended March 31, 2015 and Mareh 31, 2014 are the balaseing fgures betwesn e audiied figures in raspect of e full firancial year und e yearlo
il figases Lpto the thind quarter.

T Tres Ciractors hines eestrmandid @ dividend of 230%, vie. 2.5 pes £hace {pravious yess | 210%])

B Tree abous siztemment of Financial resubs for e year anded March 31, 2015 of the Company, and the Consolgated Financal msuts af the Sompany with e subsidindes and
associme, srepared a5 per T ACcouTing SiAndals AS-21 ard AS-22 were approved by the Boand of Cirectors # S Seating heks oo May 7. 2015,

For and oo Eenall of the Bozed of Die

BHASHAR BHAT
Bangalars, 7 May 2015 Warrging Disveter




