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Jindal Stainless Limited 

Corporate Release 

 

Key Performance Highlights for the Quarter & Year ended 31st March 2016 

 

 Q-o-Q Comparison: 

 Stainless Steel Production Volume increased by 9% 

 Stainless Steel Sales Volume increased by 8% 

 Total Income from Operations increased by 22% to Rs. 1,974 Crore  

 EBIDTA increased by 12% to Rs. 174 Crore 

 

 Y-o-Y Comparison (Standalone):  

 Stainless Steel Production Volume increased by 35% 

 Stainless Steel Sales Volume increased by 26% 

 Total Income from Operations increased by 14% to Rs. 6,848 Crore  

 EBIDTA increased by 110% to Rs. 639 Crore 

 

 Y-o-Y Comparison (Consolidated):  

 Total Income from Operations increased by 7% to Rs. 7,464 Crore  

 EBIDTA increased by 87% to Rs. 691 Crore 

 

 Brief Performance Review:  

 

 

 
 

Note: The figures of last quarter of the current year and previous year are the balancing figures between 

audited figures in respect of the full financial year ended on 31st March 2016 and 31st March 2015 and the 
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unaudited published year to date (nine months) figures up to the third quarter ended on 31st December 2015 

and 31st December 2014 respectively, which were subjected to limited review. Further, the figures of last quarter 

of previous year are without giving effect to the terms of the Composite Scheme of Arrangement (the “Scheme”) 

and are as approved by the Board of Directors of the Company in their meeting held on 30th May 2015, and 

thus are not comparable. The revised audited figures (Post Scheme) for the previous year ended 31st March 2015 

have been disclosed.  

 

Standalone Performance:  

 

Quarter Performance review:  

 

1. Quarter ended 31st March, 2016 witnessed better performance both in terms of 

production & sales volume of Stainless Steel with increase of 9% & 8% respectively as 

compared to quarter ended 31st December, 2016.  

 

2. Total Income from Operations has also reported the increase of 22% to Rs. 1,974 Crore 

in quarter ended 31st March, 2016 as compared to Rs. 1,612 Crore in quarter ended 

31st December, 2016. 

 

3. EBITDA margin has been improved by 12% to Rs. 174 Crore in quarter ended 31st 

March, 2016 as compared to Rs. 156 Crore in quarter ended 31st December, 2016.  

 

Yearly Performance review: 

 

4. Financial Year ended 31st March, 2016 was spectator of the enhancement in the 

production & sales volumes of stainless steel by 35% & 26% respectively as compared 

to the financial year ended 31st March, 2015. Further improvement in the production 

volume of ferro alloys has also been reported by 10% in the financial year ended 31st 

March, 2016 as compared to the financial year ended 31st March, 2015. 

 

5. Total Income from Operations has also reported the increase of 14% to Rs. 6,848 Crore 

in financial year ended 31st March, 2016 as compared to Rs. 6,011 Crore in financial 

year ended 31st March, 2015. 

 

6. EBIDTA for the year improved by 110% to Rs. 639 Crore in financial year 2015-16 as 

compared to Rs. 304 Crore of previous financial year 2014-15. Further, EBIDTA 

margins have been substantially improved to 9.3 % in financial year 2015-16 as 

against 5.1 % in last financial year. This improvement in EBIDTA is outcome of the 

initiatives taken up by the Company such as start up of railway sidings at plant 

location, customer focus approach & improvement in production efficienies.   

 

7. However, despite of the outstanding improvement in operations, the EBIDTA was not 

sufficient to serve the interest cost of Rs. 1,015 Crore and depreciation cost of Rs. 393 

Crore, which resulted in net losses (after tax) of Rs. 792 Crore. Interest cost was higher 

on account of reset of interest on rupee term loans at higher rate w.e.f. 01st April, 

2015. 
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8. Pursuant to receipt of part consideration from Jindal Stainless (Hisar) Limited (out of 

total consideration of Rs. 2,600 Crore), the Company has prepaid the CDR long term 

debt by Rs. 2,359.24 Crore (as on 28th May 2016) to the lenders in line with the Assets 

Monetization Cum Reorganization Plan (“AMP”) proposal, as approved by CDR EG and 

the balance amount is expected to be received soon. Further, going forward, the 

interest cost of the Company is expected to reduce further with full implementation of 

the AMP of the Company.     

  

Consolidated Performance Review:  

 

9. Total Income from Operations has also reported the increase of 7% to Rs. 7,464 Crore 

in financial year ended 31st March, 2016 as compared to Rs. 6,948 Crore in financial 

year ended 31st March, 2015. 

 

10. EBIDTA margin improved by 87% to Rs. 691 Crore in Financial year ended 31st March, 

2016 as compared to Rs. 368 Crore in financial year ended 31st March, 2015.  

 

 

Outlook: 

 

Global outlook remains subdued as uncertainty in economic recovery weighs down on 

growth prospects.  International Monetary Fund has revised its global growth projections 

downwards by almost 0.2 percentage points since January 2016. Emerging economies also 

appear to have lost some steam and the effects of slowdown in China are only too visible. 

Lower commodity prices and weak demand have added to financial fragility. 

 

Overall contraction in steel demand is forecast for 2016 as economies struggle to recover 

from stress.  Annual stainless steel production in 2015 registered a drop of 0.5% over the 

previous year’s figure of 41.5 million tonnes. Chinese overcapacities continue to maintain 

pressure on prices globally. Countries across the globe continue to resort to trade remedial 

measures like Anti- Dumping and Safeguards duty to guard domestic industry. 

 

India remains a bright spot in an otherwise bleak economic outlook. The domestic stainless 

steel industry continues to face pressure from low priced imports resulting in trade 

distortions. Recent trade remedial measures like Anti dumping Duty have failed to guard 

the domestic industry due to large scale circumvention of such measures. Relatively higher 

growth in India vis-a-vis other economies will drive stainless steel demand growth along 

with the GDP growth. Factors including monsoon and infrastructure spending would be 

significant drivers for boosting stainless steel demand.                                             

 

  

 

May 28, 2016  

 
This release contains Company`s projections, expectations or predictions and are forward looking statements` within the meaning of applicable laws and regulations.  

Actual results could differ materially from those expressed or implied.  Important  factors  that could make a difference to the Company`s  operations  include  economic  

conditions  affecting demand and supply and price  conditions  in  domestic  and international market, changes in Government regulations,  tax  regimes, economic 

developments and other related and incidental factors. The Company does not undertake to update any forward looking statements that may be made from time to time 

by or on behalf of the Company. 


