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14 Government Place East, Kolkata 700 069, India
LODHA Telephone  033-2248- 1111/ 1507/6962
. Telefax o {033-2248-6960
& CO Email . eal@odhaco.com

Chartered Accountants

The Board of Directors
Duncans Industries Limited
31 N5, Road

Kolkata - 700001

Limited Review Report

We have reviewed the accompanying statemént of unaudited financial results of Duncans
[ndustries Limited for the quarter ended 31% December, 2013 (‘the Statement’) except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Sharcholding’
which have been traced from disclosures made by the management and have not been reviewed
by us. The Statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors and has been initialed by us for the purpose of identification. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 24110,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Untity’
issued by the Institute of Chartered Accountants of India. This standard requires that we pian and
perform the review to obtain moderate assurance as to whether financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applicd to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, we report that nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards notified pursuant to the Compuanies
{Accounting Standards) Rulcs, 2006 and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms ol Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatermnent.

For Lodha & Co.
Chartered Accountants
Firm [CAL Registration No: 301051E

R P S dt

R.P Singh

Place: Kolkata ‘ Parther

Date: 10th February, 2014 Membership No.: 052438

koltata  Mumbai Mew Delhi Chennai 1 lyderabad  [sipur
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e DUNCANS INDUSTRIES LIMITED
| Reglstered Offlca : 31 Netall Subhas Road, Kotkata - 700 061
Statement &f Standdlone Ynaydited Resulls for the Quarer ended 315t December, 2013
{Rs In lacs)
Farnicuiars preceding |Comesponding Frevious
Trree months | three months | three months petiod
ended ended ended enced
31/12/2013 30/0¢/2013 311272012 30/09/2013
{18 rmonths)
(Unaudited) | (Uncudited) | (Uncudied) (Audied)
1 Inegme from Operations
a |Met aaleal/income from operations (Net} 5194 5.4%2 5.35% 28,210
b [Other operating income 47 32 210 436
Total Income from Cperations (Net) 5,265 5,724 5,569 24,844
2 Expenses
a.] Cost of materials consumed . 1 - 1 132
b Changea In Inventories of finlahed goods, wark-In-progress
and atock-in-trade - (62) (1.471) 514 (4,475)
¢.| Employes beneflta expense 3114 4,4%5 2,784 18,574
d} Powerand fuel 782 1195 241 4,980
e | Consumptlon of atores & aparaa 443 843 ad4g 4,213
f. | Dapraciatlan and amortlsation expense 74 75 74 448
g.] Otherexpenses 544 817 497 3,288
Total Exponzes LRF] EEL ETLE 27,140
3 Profit f (Loas) frotn aperationa before sther Income, finanss
cost and exceptional items (1-2} 345 {430) a03 (294)
4| |Other income 43 - 13 251
3 Profitf (Loss) from ordinary avtivities before finance rost g8 {430} 44 (43}
and exceptienal items (3+4)
6 Finance costs 285 580 490 2,575
7 | 1Prony (Loss) trom ordinary activities afler finance cost 03 (1.010) 75 (2,618)
hut before éxceptional itéms (B-E)
8 Exceptional Hams - - - .
9 Frofit/ (Loss) from ordinary activitles before tax {7-8) 163 (1.016) (75) (2,613}
10] [Tax Expense B . . -
11 INet Profit (+) / Logs (=) from ordinary aclivitios after tax (9-10) 193 (1,010} (75) {2,618)
12§ ([Extranedinary Rems (net of tax axpanzg) - - - .
13| [Net Profit (+)/ Loas (-) for the perlod (11-12) 103 {1.010)] {75} (2.618)
14| |Pald up aquity shara capltal (Face Value Ra. 10/~ each) 5,581 5581 £322 5551
15| [Reservea excluding Revaluation Regerve . - - (4,558)
16| |Earning par share (bofare extraocdinary itoms)
(af R%2.10 /- edch) (not annualised) : .
a, Batle 0.19 (3.49) {0.14) {4.55)
B Dlluted 0.y {3.4%) (0.14) (#.55)
17| [Earning per ahape [fter sxtrardinary items)
{of Rs.10 /- gath) {not annualised) :
a. Baslc 0.9 (3.49) {0.14) (9.55)
B, Dllutad 017 (3.69) (0.14) (%.35)
A PARTICULARE OF SHAREHOLDING
1 Public Sharehalding '
+ Number of Sharea 7,494,420 9,494,420 28,234 D49 9,494 420
- Percentage of Ghareholding 17.446% 17.44% 45 847 17.44%
2 Promaters and Promoter Group Shareholding
a} Pledged/Encumbered . .
- Nurnber of Sharea 24,272,540 | 24,272,540 28,958,027 24,272,540
= Pergentage of shares (as a % of the total sharchalding of 52.98% 52,987 99.90% $2.98%
. Promoter and Fromoter group)
= Parcontage of shares (4% a % of the tota! share capltal of &1.73% 43.737% 54.41% 43.73%,
the Gompariy)
b) Non-ehcumbered
- Number of Shares 21,582.074 21,842,076 28,5158 21,542,076
- Parcantage of shares (az a % of the total sharshalding of 47,027 47.02% D.10% 47.02%
Promater and Promioter graup) .
- Parcantaga of sharaa (as a % of the tetal share capitat of 38.81% 38,B1% 0.05%, 38.81%
the Company)
TRPES RIGNIRE |
ended
Particulars FRZ0TI
=] INVESTOR COMPLAINTS
Panding at the beginning of the quartar NIL
Raceivad during the quarter MIL
Dleposad off durlng the quartar MiL
Remalning unrecolved at he end of the guanar NIL -
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Duncans Indusiries Limited

NOTES

1.

10.

Koikata
Dated : 10th February, 2014

The Company is a sick industrial company under the provisions of the Sick Industrial
Companies (Special Provisions) Act, 1985 (SICAY and the Rehahilitation Scheme {the
Scheme) sanctioned by the Board for Industrial and Financial Reconstruction (BIFR) is

under implementation.

The measures approved by BIFR amongst other pending issues includes issuance of
further equity share capital to the promoters to the extent of Rs. 799 lacs.

The qualifications in the Auditors’ Report excepting those coverad in other paras, which
are having impact on the results for the quarter ended 31,12.2013 have been dealt with

as follows :

(a) Managerial remuneration of Rs. 567.47 lacs til 31st Decernber, 2013 (including Rs.
44 B5 lacs for the quarter and Rs.34.99 lacs and Rs, 40.44 lacs for the guarters
ended on 30" September, 2013 and 31% December, 2012 respectively and Rs.
176.20 lacs for the period of eighteen months ended 30" September, 2013)
included under employee benefits expense are subject to the approval of the

Central Government.

(b) Rs.3643.80 lacs receivable from certain group / associate companies are strategic
in nature and thereby revenue recognition with respect to short fall in value, if any,
has not been considered necessary.

Employee benefits have been provided on an estimated basis pending actuarial
valuation to be carried out at the time of finalization of year end accounts.

Finance cost is net of Rs. 228 lacs being excess interest provided in earlier period.
-
(@) The company operates in the single business segment of Tea.

(b) The business of Tea is seasonal in nature. Accordingly, results for the current
quarter are not representative of future performance.

These being unaudited financial results, are subject to certain usual reconciliations,
confirmations and adjustments to be carried out at the time of finalization of annual

accounts,

The above results were réviewed by the Audit Committee of the Board of Directors and
have been approved by the Board of Directors at their respective meetings held on 10"

February, 2014.

The statutory auditors have carried out a limited review of the financial results for the
quarter ended 31.12.2013. :

Previous year / periods' figures have been rearranged / regrouped / reclassified
wheraver nacessary.

For and on behalf of the Beard

Whole Tirfie Director




