
REVIEWED FINANCIAL RESULTS
FOR THE OUARTER /HALF YEAR ENDED 3oth SEPTEMBER 2014

30.09.14 30,0614 30.09.13 30.09.14 30.0913 3103.14

1 nterest earned (a+b+c+d) 270546 263016 538602 485026
a) lnterest / dls.oont on 200837 19q441 400278 358333

b) lncome on lnvestment 67452 64052 64420 135504 1240S6
(c) lnterest on ba arces with
Reserue Bank ofindia and other

7244 521 462 1161 1459

105 738 1053 4198
2 17936 14985 32314 91673
3 244522 2A24sA 259994 570940 535552 1089520

208102 206424 142492 474922 362036
Ooeratino exoenses li)+ 44263 40565 78966 t64778

2S646 24962 25118 54644 " 49008 100501
il)Other ooe.atino exoenses 14452 15447 34153 29S58 642t7

6 rotalexpenditure (4+s)
(Excluding provis ons and

251083 223057 507721 44lOO2 972777

1 Operating Profit {3 - 6)
{Profit before provisions and

31442 31375 36937 63257 95560 177403

I Provlsions (orher than tax) & 22806 33519 56333 151607

I 0 0 0 0 0
10 Prort (+)/Loss G) from ordinary

Activities before tax (7- 8 - Sl
8569 3418 as2q 39221 25196

11 417 9569 29314
12 Net Pront (+YLoss G) frcm

Ordinary activities after tax (10 -
11)

5154 8152 10738 13310 296s8 55166

Exhaordinary ltems (net of tax 0 0 0 0 0 0

Net Prcfit+)/Loss(-) for the period 5158 8152 10734 13310 29654 55155

15 Paid up equlty share capilal
(Face value of{10/ - oer share

53182 53142 35006 35006 53742

Reserue exc uding Revaluation
Reserue (as per Balance Sheet of
nrevious accountino vear)

592583 485593 519273

Percentage of shares held by 58,01 54.01 58.01 55.24 5a 01

capital Adequacy Ratio%
tB.se -rl 7t73

10 99
11.92
11.16

10,73
70.2L

11.73
10 9q

10.73
L0.2 L

11,47
11.14

i E.rning per share (EPS)-Not

Bas c & dlluted EPS before
extraordlnary items (net of tax
exoense) for the oe.iod - r.

096 1.52 3.07 a,4l 74.40

b. Basic & diluted EPS after
extraordinary ltems net of tax
exoense) for the oeriod r

1.52 3.07 4.41 14.44

/l
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-r-
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(a) Amount oigross Non 386126 316921 196826 386126 196426 261603

FT (b)Amountof Net Non Performing 26442t 2\1454 13085! 264828 181892

exuz (c) Percentage of 9ross NPAs to 5t2 3,00 5.12 3.33

s:i:' (d) Percentage of Net NPAs to Net 3.59 2,42 3.59 2A) 2.35
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Ret!rn on Assets (annualised) % 0,17 rl27 0.41 4..22 0.56 0.51

18 Non prornotErs strare ttotoinn
Numberof shares (in lacs) 2254 1567 2254 1567

Percentaqe oi share holdinq 41.99

19 Pr.m.rec & oromoter orouo shareholdina
a) Pedsed / Encumbered

-Percentage ofshares (as a

shareho dinq of promote. and

Perceniaqe ofshares (as a

sha.e.abiial of the comDanY)

NIL

NIL

NIL

N]L

NIL

N]L

NL

NIL

NL

NIL

NL

NIL

NIL

NIL

NIL

N]L

NIL

NL

Numberorshares (in lacs)

- Perce.tage ofshares (as a

shareholdinq of promoter and

- Percentage ofshares (as a
percentage of total share

capital of the cornPanY)

3119

58.01

3119

100%

58.01

1934

55 24

3119

100%

58,01

1934

100%

3119

58.01

n
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SUMMARISED BALANCE SHEET

CAPITAL AND LIAEILITIES As at30.09.2014
tReviewedl

As al30.09.2013 As at 31.03.2014
tAuditedl

53782 35006 53782
Beserves and surplus 6737n 569553 660461

10646065 9366a81 11002769
278601 524797 516093

Other Liabilities and Provisions 273945 207945 253234

Tolal 11s25130 10700182 12486349

ASSETS
cesh and baance wiih Beserve Bankol lndia 555174 455355 6)4195
Baance wilh the banks and moneyat calland shorl 47250 21941 12477

3485380 3356199 3661207
7385499 6478518 't 155178

1t 6318 114167 114481
336505 318011

Iotal I1926130 10700182 12486349
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SEG14ENT WISE RESULTS

(t in lacs)

Business Segments
Quarter
Ended

30/09/14

Quarter
Ended

30tO6l74

Quarter
Ended

30/09/13

Halfyear
Ended

30/09/14

Halfyear
Ended

30/09/13
Ended

31/03/14
Audited

Seqm€nt Revenue
(a) Treasury

( c) Retail Banklnq
(d) oiher Banking

73174
742616

64766
19A2

13548
t4a2a3

56262
4445

69321
136058

4S699
4916

146726
290419

t21024

157860
273668

96694
8340

294596
568001

206405
20518

ln.ome from Ooerations 244522 2A2458 259994 570980 536562 1089520

Segment Results
(a) Treasury
lb) Corporate /

Banklng
(c) Retall Banklnq
(d) Other Bankinq

-1900
8498

6215
4406

7942
8212

9552

-10621
25225

6659
4435

6042
16709

75161
8368

15930
45162

12869

{29975)
91125

29514
18113

Total

Total Proft before Tax

tl2t9
16859

360
-4194

29668
21098

8569
477

25698
22240

3418
-1320

46857
37958

8929
-4381

8138s
42158

39227
9569

1|]Bt / /
82981

25796
(2937 0)

Net Profit 5158 8152 10738 13310 29658 55166

Seqment Assets

(lr) corporate /

Banking
(c) RetailBanking
(d) oiher Bankinq

(el Unallocated Assets

4110650
506227t

2432246
43t43

)7 t820

4136986
5002491

24A6291
54030

248430

3881119
4A26134

1713093
65118

2t4714

4110650
5062217

2432246
43143

,77420

3881119
4826t34

1713093
65118

2t41t8

4346291
5661700

2198810
39141

240401

11926130 t1924224 10700182 11926130 10700182 12486349

Segment Liabilities

(b) Corporate /

Banking
(c) Reiall Banklng
(d) other Bankins
operatlon

(e) capltalemployed
(f) Una ocated
Liabiiities

4110650

4151303

2243349
34510

721559
52159

4136986

4671626

2332402
2454

122401
62363

3881119

4501305

1634447
34143

64977 4

4110650

4151303

2243349
34510

127 559
52159

3881119

4501305

1634441
34143

649t14

4346291

527 4034

2098605
1608

714249
51562

Total Liabilities 11926130 11928228 10700182 11926130 107001a2 12486349

me aai* aoes not naveany secondary (geographical) segment,



NOTES:

l. lre above i'rancidt -Fs-tts frere -e!ip*eo by t|-e Auorr Col rrhee a.d d.nrnvFd hv rhc
Boo-d oi D.recrob dr iB meenng heto on ra.rl.2o14. 'F" --a *;;-bJ; ;-;;;*; ll;sldt.'or/ (elral audiior< ol !5e Ba-<, in -e * ih rle or-e.nors.scLpo Ovtr pe,e-ve eanlor iro d dnd .s Der tre -equ .ene tr o- trs.rrg agreeme-r wr.. Sro(k L^chan;es

2. -5e E-drrio resu-s tar'e becr o,eor.-d toloiinq gene-.,ty U-. qare A.coLn.ino potLi-ps.<
rro.e rorowed rn prcpaz(on o. f-ar Lia sGten enrc tor rhe /ecr elded Jrs-varci2014.

3, The financial resu ts for the qlarter/ha f year e.ded 3orh September 2ot4i have beer arrtvedat after considering Provtsion for Nor performt.g Assets, Srandard Assets, Restrudrr;;
Asseis/ and Depreciaton / provlsion lor Investmerts on rhe basis of prudeniiat rorms a;d
specific g!idetnes issued by RBI. provision for Taxesi empoyee aenerits ana Otne. erovlions
for Contingencies have been considered on estimated basis

In accordance with the provisions of RBt circutar No DsoD,Bp.Bc,80/21,04,018.2010- 11dared 09,02.2011:

2\A1 dno-r. o' {, c- nos beel .r.roed ro p.ot. a toss ac.ount o-r rq tne ouarrer on
orooorf'ona.e bds s to*drds aoor.ordt raor iW o.{ /o,c6 c. ( bqnq ;odrsed oter ived s beq ri rg trom rt 20 O 1t) or account o.eiha.(-""r 

",,i_r.,W 
r,..t,.a"ipayfrerr or G.dt r,ry A(t. l9-2. t-e baranle o- { I cr Is oe,q .a:ried r;tucrd to be

charged to Profit & Loss Account for future perjods,

b) Ar anourr ot I r7.,0 !r ta. beer cra.ged ro pro-r & Lo5s A(coL tr durino rheo-drre. o- proponro.dre bdss ro*aros aoorrona Ebit.ry or r 3sl.9z cr r6ein;anorthpd ove. q lecB b49.inr1s r-on ry 2oro I tt 
"" *.or_ - ," "*"|.. .iD.r<ior oprior Io-e,rstrS empto\eec w1o ta. ror op.ed _, p"*", 

".:r.. 
j*

Do'an(e dnoLr t of { '15 40 c- < be rg .arried fo.wd-d ro oe n.;ged rc prorrs to,,
accounr for future periods.

5, Provision Coverage Ratio is 5t,9oo/o as on 3Ob SeotembEr 2ot4

6. The Bank received butk Term Deposits from various Entities/covt, Orqanisarions berween
30.01,2014 and 05.05,2014. Subseqlenfly, term Deposits amounrirg O 1256,69 cr we;epedged to the Bank by the safie signatories to obtair overdraft fa;ilities of < 223,25 ct..
orFse-i oJr<tdndinq tLgr,t6 Lr,aae.lorsder g rnF droulL <epr Jnae- ..n dodisr rh;
recove-v rn ' raq. dlcoLrts,. -tp rLrds nare sr IeDtir.olsty trdnstered or. oi ;e Bdnt,
resulting in a fraud on the Bank and the conce.ned Entjties/Govt. Organizaton". Th" ;r; :
under investigation by CBr, At the request of the Bank, RBr as a sp;ciat cas", ,a" ,t, r"ite.
no. DBOD:No.8p.2180/21,04,048/ 2014 15 dated aqust7,2a74 has altow;d the Bank to
amortise the provisoning requiremerG for the aforesaid fraud equa ty over four quarters of
the FY 2014 15. According yi the Bark has made a provsion of { 95.58 G upto th; hati year
ended 30th Sept 2014 and the baance to be provided equatiy in.rO"eqr"nt t*o qu"i"r.,
U.rearised interesr ofa 2.37 cr i. these overdradn Accounts t", 

"",0""" *""""J". f",RBI norms to mainrain the status quo as the matter ts under invesiigation by CBt,

ProvsionforlncomeTaxofl63,llcrforthe Assessment years 2OO7 08and2OO8-09 has
been reveEed during the qlarter as per the ITAT ordu.. tn ruuor, or,r," 

"unt 
in ,".p".t oi

non applcabiity oiSecton 115lB ofthe Income Tax A.r.1s61

ln accordance with RBt circutar No, DBoD,Bp,BC.85/21.06,200/2013 14 Dated 15,01,2014
and RBI Circutar No, DBOD,Bp.BC.116/21.06,2OO/2A73_14 Ou,"a O:,OO.ZOr+, ar,inf ii"qLa'1er Bank has provided estmated labitity of < 2,33 fi ( upto 3orh September 2014 i4.OO
cr) on proport nate basis during the quarter towards untreOgeO foreign curency exp6,reto;;

a.
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9, h accordance with RBI circular DBoD No. BP.BC.2/21,6,201/2013-14 dated lulv 01, 2013,
banks are required to make ha fyearly Pillar 3 disclosures !nder Basellii capital requirements
with effect from September 30/ 2013, Fu.ther RBI has made certain amendments v de circular
No, DBoD,BP.BC 3a/21.06,201/2014_15 dated september 1, 2014,in disclosure requlrements
in table DF 11. The disclosures are being made ava lable on ihe home page of Bankk website.
These disclosures have not been slbjecied to aldit bv the statutorv Central Audilors of the

10. An adhoc Drovsion of { 2a c- towcrds rhe orcposeo waqe rev'c:or ld! been made ol
esrnaredbdsslortleqrdnererdedSorseptembe-2014{11841-roloSOrSept2Ol4).
perorrg <erfleme.r between 

_BA dnd lrdde U. ons
11. iosltio; or investoE cornplaints ro. the quarter ended 3oth September 2014 isi

Nil 09

corresponding fiqures of earller periods have been regrouped/ reclassified, wherever necessary to make them
cornparable w th the period under review

\\
6-J.r r) )

(GcGarg) nlKumar)
naElng Dkector

For M/s. Anand & Ponnappan
Chartercd Accountanls /

\ hh,,J"",,
Ia pinnapp"nl

Membership No 021695
FBN OOO111S

Dale:10.11.2014

ForM/SAPAS&Co
Charlered Accountants

ffiq#v
ForM/sSNDhawan&Co
Charl€red Accounian

Ilombershlp No.10577
FRN OOOOsON

ForM/sSCAimerE&co

Membership No.081
FFN 002908C
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Limited Review Report

To
The Board of Directors
Dena Bank
N4 u m bai.

Introdution I

We have reviewed the accompanying statement of unaudited flnancial results of Dena

Bank for the quarter/half year ended 30th September 2014 except for the disclosures

regarding 'Public Shareholding'and 'Promoter and Promoter Group Shareholding' which

have been traced from disclosures made by the lvlanagement and have not been audited

by us. This statement is the responsibility of the Bank's Management and has been

approved by the Board of Directors. Our responsibility is to issue a report on these

unaudited financial statements based on ouT Teview.

scope of Review:

We conducted our review in accordance with the Standard on Review Engagements

[SRE] 2410, "Review of Interim Financial Information Performed by the Independent

Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This

Standard requires that we plan and peform the review to obtain moderate assuTance as

to whether the financial statements are free of material misstatement. A review is timited

primarily to inquiries of the Bank personnel and analytical procedures applied to financial
'data and thus provides less assurance than an audit. We have not performed an audit

and accordingly, we do not express an audit opinion,

In the conduct of our Review, we have reviewed the unaudited financial results of Top

20 branches and one Branch situated at l,lalabar Hills Mumbai as per a special request

from the I\4anagment and have relied on the review reports in respect of Non Performing

Assets received from Concurrent Auditors of 106 branches and other firms of Chaftered

Accountants for 50 branches. These review reports cover 67.750/o of the advances

portfolio and 83.92o/o of Non Performing Assets of the Bank. We have also relied upon

various returns .eceived from the branches of the Bank,

conclusion:
Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying statement of unaudited financial results, prepared in

6!t'ou}
ol usA,?9f,"ci'



accordance with applicable accounting standards and other recognized accounting

practices and policies, has not disclosed the information' required to be disclosed in

terms of Clause 41 of the Listing Agreement lncluding the manner in which it is to be

disclosed, or that it contains any material misstatement or that it has not been prepared

in accordance with the relevant prudential norms issued by the Reserve Bank of lndia in

respect of income recognition, asset classification, provisioning and other related

matters.

Emphsis of Matter:

We draw attention to:

1) Note no. 4 regarding amortization of pension

exemption granted by the Reserve Bank of

application of the provisions of Accounting

and gratuity liability pursuant to the

India to public sector banks from

Staldard 15 (Revised) EmPIoYee

Beneflts,

2) Note no. 6 regarding

pursuant to permission

Our conclusion is not qualified

M/s. Anand & Ponnappan

amof!-isatior of 'p{ovisibning requirements for the fraud,

granted by Reserve Bank of lndia as a special case'

in respect of above matters.

ForM/sSCAimera&Co
Chartercd Accountants

94$cla>r
Is.c. Ajmeral \.
Partner
MembershiP No.081398
FBN 002908c

Mu"'-'u

Membership No 021695
FRN 00011',lS

Place: N4umbai
Date: 10.11.2014
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rll/UsSNDhawan&Co

Membership No. 10577
FRN OOOOsON
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