CHRONICLE HOLDINGS LIMITED

Regu. Office : 36, 5.D. Road, Secanderahad - 500 003,
Website : www.deccanchremicle.com Emall: dehlinvestors@deccanmail.com )
UN-AUDITED FINANCIAL RESTULTS FOR THE QUARTER ENDED 3] MARCH, 2014
. : (Rs. in Lakhs)
{snofparmicuiars Quarter Ended 9 Moaths period ended Tsﬂﬂ?
31.03.2014 31.03.2013 31.12.2013 31.03.2014 30.06.2013 30.06.2013
Un-Audited Un-Andited Uin-Audiled Un-Audited Andited Aundhted
1 |fncome from operations ,
h) Net sales / Iicome fom operations 9,060 9,690 8,812 25,826 20443 29,443
b) Other Operating Income 168 1,963 115 486 662 662
Fotal Income trom operations 9,229 10,753 8,927 26,313 30,105 30,105
2 _|\Expensex
i;)eC?nsumpllon of Materials and Cost of Purchases and 4264 4,683 4611 13,355 13,888 13,888
1) Employee benefits cxpense 1,935 1,879 1935 5,820 5,732 5732
6} Depreciation and amortisation expenss 1,091 1,046 1,027 3016 3,599 3,594
d) Other cxpenses 1,395 1424 1.543 4314 7.402 7.402
Total fatb¥ctd) 8,735 9,032 9,136 26,504 30,616 30,616
Pmﬁtf(Lm) Jron: operations before other incomse,
3 | Anance costs and jonal items (1.2) 494 1,721 209) 191) 511) s11)
4 ' Other income . - - - - _ _
Frofit{Loss) from ordinary activities before finance
s
v cnd fonal 1 ) 494 1,721 09 as1) 11 (511)
6 |Finance Costs 26 239 155 182 X 894
| Prafit/(Lass) from ordinary activides after finance
7 lcosts but before and oxcaptional iterns (5&) 468 1,482 (365) 373) (1,405) (L405)
2 | Exe 2Dt ! ftems - - - - - -
S _|Profit{Loss) from ordinary activities before tax (7+8) 468 1,482 (365) 373) (1,405), {1,405)
10 |Tax expense - - - - - -
11 |ProfiviLoss) from ordinary activities after tux 9-10) 468 1,482 {365) (373) (1. 405) 4 A0Sy
12 |Exrraordinary items (et of 1ax expensej - - - - .- -
13 _|Net Profit/(Loss) for the period (11-72) 468 1,482 (365) (373) (1,405) (1,405)] -
14 |Pdid-up equity sharc capital 4,179 4,179 4,179 4,179 4179 4,179
‘Weighted Average number of equity shares - 208,972,219 208972219 208,972,219 208,972,219 208,972,219 208,972,219
(Face value of the Share inRs.) 2 2 2 2 2 2
Reserves excluding revaluation reserves ag per balance . . R
13 sheet of previous accounting year ) (.178) (3,178)
16 | Earnings per Share (EPS) (Before extra ordinary
" |items) (of Rs. 2~ each)(not annualised)
Basic & Diluted EPS (in Rs.) 0.22 0.71 0.17) (0.13) (0.57) (0.67)
6. Earnings per Shore (EPS) (after extra ardinary
" |items)  for s, 24 eaci)(not annualised) '
Basic & Diluted EPS (in Rs.) 0.22 0.71 {0.17) (0.18) (0.67)| [0.57)]|
A |Particulars of shareholding
Bublic shareholding i
= Number of shares 158,721,696 | 140,721,696 140,721 696 158,721,696 140.721,696 | 140,721,696
- Percentage of shareholding 75.95 67.34 67.34 67.34 67.34
2|Promoters and promater group sharcholding
@) Pledged / Encumbered
-N r of shares 50,099,000 68,099,000 68,099,000 50,099,000 68,099,000 68,099,000
- Percentage of shares (as a % of the total 99.70 .78 99.78 99.70 99.78 99.78
eholding of promoter and promoter group) -
- entage of shares (as a % of the total 23.97 3259 3259 2397 3259 3259
capital of the company) ’
) Non-encumbered
- Number of shares 151,523 151,523 151,523 151,523 151,523 151,523
- Percentage of shares (as a % of the total 0,30 022 022 0.3¢ 0.22 022
olding of promoter and promoter group)
- P tage of shares (as a % of the total 0.07 0.07 007 0.07 047 007
capital of the company) .
Peading at the Received Disposed off | Un resolved at
Particaalrs beginning of the| during the during the the end of the
quartey quarter quarter quarter
B _ jInvestor Complaints 4 g 0 4
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Notes:
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15
16

' Flace: New Delhi
Date; 15th May 2014

e above un-audited financial resuits were reviewad by the Audit Committee and have been approved by the Board of Directors at its meeting held on 15th May,
2014. .

The previous financial year 2012-13 of the Company has ended as on 30th June 2013, Hence, Quarter ended 313t March 2014 is the 3rd Quarter in the financial vear
£013-14 and accordingly Statement of Assets and Liabilities is nt attached with the results as per fisting agreement.

Some of the lenders and creditors of the Company have filed the petitions / lagal suits / compliants before Debt Recovery Tribusal and various courts 7 other forums
for the recovery of the dues and also initigted action U/S 13 (4) of SARFAESI Act, 2002 against some of the Assets. Also, some of the lenders have filed winding
i petitions against the Company in the previous periods and so far none of thern was admitted. The Inanagerent is taking necessary legal reconrse to defend the
Company in these cases and as the ultimate outcoms i ot known, 1o provision has been made for any damage /claim over and above the dues appearing in the
raoks of account, ’

ing the previous periods, some of the lenders have transferred. the ownership of the immovable properties which were mortgaged against financial assistanoe
vided by thern in i their name in the nature of Debt - Asset Swap Armangement. Pending reconcitiation of loan account and in the absenca of basis of valyation
The assets appropriated by the lenders, the transfer of these PropeTties are not recognised. Additionally some other Ienders have also initiated actions U/S 13 (4) of
SARFATSI Act, 2002. Depreciation for the period was accounted for on the total assets of the company without giving effect to the gbove mentioped transfers and
accardingly Profit /(Loss) on assets transferred is not accounted, )
During the previous accounting period , based on the directions of the High Court of Bombay, the Company filed & claim petition before the Arbitrator against the
BCCI claiming damages / compensation for loss of profit, loss of brand creation and damages suffered on account of termination of IPL, Franchisee rights by the
id BCCL The matter is stijl pending disposal before the Arbitrator. As the matter is sub-judice in the arbitration proceedings and award is awaited, the amount
claimed by the Company from BCCI is not recognised based on the principle of prudence. .

2.
The Compeny has not acconnted for interest on the borrowings as the lenders neither confirmed the balances nar provided the basis for appropriation of non cash
ets, loan account statements and other documents which are required to compute the interest ere not available for most of the loans, Based on the information
vailable with the Company, interest on borrowings cutstanding for the quarter ended 31st March 2014 caleylated on simple interest rate amounted to Rs.127.25
crotes which has not been accounted for.

the absence of taxable income, no Provision for Incorne Tax has been made for the period and the provision for Deferred Tax Asset / Liahility shall be considerad
at/the accounting year end.

-]

terialised / approved or recovered.

There ate no reportable segments as per the accounting standard on segment reporting.

The revenue and expenditurc have come down during the quarter compared to the corresponding quarter of the previous year because of scaling down of operations
offretail business, loss of IPL franchisee and general economic slow down in the country more particularly in the state of Andhra Pradesh.

Cansequent upon Networth of the. Company being eroded and has tumed negative a5 per the audited financial statements for the period ended 30th June 2013, the
Company has become a Sick Industrial Company as defined in section 15(1) of the SICA Act, 1585 and accordingly a reference wes made to the BIFR which has not
itted the application on technical grounds and the Company is in appeal before AAIFR. (Appelate Aythority for Industrial and Financial Recenstruction)). The
mgtter is pending before the AATFR.

results for the quarter ended 315t March 2014 have been subjected to a "Limited Review” by the Statutory Auditors of the Company.

Fi have been re-grouped and re-casted whereever considered DEcessary.

On behalf of the Board of Directors
For Deccan Chroalcle Holdi mited
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C. B. MOULI & ASSOCIATES @ 125, M. G. Road,

Secunderabad -500 003,
Chartered Accouy ntants Ph: 27840777, Fax: 27848545

E-mail: ourauditor@gmail.com

LIMITED REVIEW REPORT

Review Report to The Board of Directors
Deccan Chronicle Holdings Limited

1. We have reviewed the accompanying statement of unaudited financial results of M/s.
Deccan Chronicle Holdings Limited (‘the Company’) for the quarter and 9 months period
ended 31 March, 2014 except for the disclosures regarding ‘Public Shareholding” and
"Promoter and Promoter Group Shareholding” which have been traced from disclosures made
by the management and have not been audited by us. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibility
s to issue a report on these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial |
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to firancial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express i
an audit opinion. '

3. Attention is invited to the following material matters:

i awith regard to pending accounting of accrued and unpaid interest:

As stated in Note No. 9 of unaudited quarterly results, the Company has not accounted Jor interest,
damages, costs, other financial charges on the outstanding borrowings for the quarter ended 315
March 2014. Also we are unable to conclude on the reasonableness of the interest and other
financial costs of Rs. 127.25 crores quantified on simple interest basis by the Company which
was disclosed in said note. '

i) with regard to pending accounting of Transfer of Assets: - '
As stated in Note No. § of unaudited quarter results, the Company has not accounted for transfer of
sonte of the assets more particularly, immovable properties transferred to the lenders and als
Depreciation for the period was accounted for on the total assets of the company without giving effect fo
the above mentioned transfers and accordingly Profit /{Loss) on assets transferred is not accounted, As
per the information and explanations given by the management and information and documents made
avatlable to us by some of the lenders as also consequential enguiries made by us with the management,
some of the properties have been transferred to the lenders in the natyre of ‘Debt Asset Stwap
Arrangement’ and also some other lenders have initiated actions U/S 13 (4) of SARFAESI Act, 2002,

in the absence of full information and documents from the management of the Company.

v As stated in Note No, 7 of unaudited quarter results, the Company has not made provision for
impairment of fixed assets related to closed odyssey retail stores. In the absence of details such as store
wise valiie of fixed assels, realizable value of these assets, assesswment of condition: and residuary usefil
life of these assets, we are unable to quantify the related effect on the financial results for the quarter

ended 31st Muarch 2014,

' : ReW gl
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v) the other qualifications contained in our paragraph “Basis for Adverse Opinion” of Audit Report
for the accounting period ended 30m June 2013 continues to be applicable for the quarter ended 31st
Muarch, 2014. .

un-audited financial results Prepared in accordance with recognition and measurement
principles laid down in Accounting Standard 25 “Interim Financial Reporting”, [notified
pursuant to the Companies (Accounting Standards) Rules, 2006, (as amended)] and other
tecognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 21 of the Listing Agreement including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For C.B. MOULI & ASSOCIATES
Chartered Accountants

Firm Registration N . 0021405
//’—

MANI OOMMEN
) Partner
Membership No: 24046

Place: New Delhi
Date: 154 May, 2014
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