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LIMITED REVIEW REPORT ON THE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30™ JUNE 2014

The Board of Directors
DCW Limited
Mumbai.

We have reviewed the accompanying statement of unaudited financial results of DCW Limited, for
the quarter ended 30th June 2014, except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. This statement is the responsibility of the
Company’s management and has been approved by the Board of Directors at its Meeting held on 8"
August 2014. Our responsibility is to issue a report on these financial statements based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information performed by the Independent Auditor of the Entity issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above for the quarter ended 30th June 2014, nothing has come
to our attention that causes us to believe that the accompanying statement of unaudited financial
results prepared in accordance with the Accounting Standards issued under the Companies
(Accounting Standards) Rules, 2006, which continue to apply as per Section 133 of the Companies
Act, 2013, read with Rule 7(1) of the Companies (Accounts) Rules, 2014 and other recognized
accounting practices and policies generally accepted in India has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreements including the manner in
which it is to be disclosed, or that it contains any material misstatements.

For V. Sankar Aiyar & Co.
Chartered Accountants
Firm Regn. No.109208W

S. Venkatraman
Partner
Place: Mumbai . Membership No. 34319
Date : 8" August, 2014
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED, 30TH JUNE, 2014 :

PART | QUARTER ENDED YEAR
] ~ ENDED
PARTICULARS | 30.06.2014 | 31.03.2014 | 30.06.2013 | 31.03.2014
Unaudited Unaudited Unaudited Audited
1. INCOME FROM OPERATIONS TSy - O e | s I -
(a) Net salesllnccﬁe!roﬂopﬂgtlons (Ne( gf elc_lsidgly) I L) }711:159.7397 35, 539.607 - .137.’158‘607 132,5155,7271 il
(b) Other operating income - - 69.36 =
TOTAL INCOME FROM OPERATIONS (NET) 31,359.39 35,699.80 33,627.96 132,555.21
2. EXPENDITURE : | e
a. Cost of materials consumed  16367.19 18,709.03 17,932.81 69,615.01 |
b. Purchase of stock-in-trade B i 186 3247 1854 21877
c. Power and Fuel A 62118 |  631420| 579427 23,975.21
d. Changes in |nvenlon"nes of finished goéc}s ) E j - (4 7 0) l ; j14;67273 i 1 719527.7577) f (2,031.14)
e.Employee benefits expense I ameme| . 2303er 2,104.24 | 8,266.22
f. Depreciation - & A3e3| 181389 | 1,266.09 | 5,101.92
g. Other expenses 4 002.07 3,914.27 5 045.62 19 618 31
TOTAL EXPENSES 29,811.93 34,055.26 31,211.00 124,764.30
3. Profit / (Loss) from operations before other income,
finance costs and exceptional items (1-2) 1,547.46 | 1,644.54 2,416.96 | 7,790.91
4. Other income i ) g = sma = T 2062 ~ (96.75) 16153 | 13142
5. Profit/ (Loss) from ordinary activities before tax (3 +/ - 4) 1,568.08 1,547.79 2,578.49 7,922.33
6. Finance costs I PR o 51505 | 337.57 ~ 7s707| 27029
7. Profit/ (Loss) from ordinary activities after finance costs but
before exceptional items (5+/- 6) B = 108303 | 121022  1,821.42 5,219.37
8. Exceptional items (Profit) / Loss e o rule SR |l = B et | [T TS
9. Profit / (Loss) from ordinary activities before tax (7 +/- 8) 1,053.03 1,210.22 1,821.42 5,219.37
10. Tax expense ] 2 e, 30000 [ 311.43 52000 | 143143
11. Net Profit / (Loss) from ordinary activities after tax (9 +/- 10) 753.03 898.79 1,301.42 3,787.94
12. Extraordinary items (rlétfgf tax expense) B - ' i 1 0 7”7 ,7, _-71 i = :-j Hie= Ly 77 i- = 77 el
13. Net Profit / (Loss) for the period (11 +/-12) 753.03 898.79 1,301.42 3,787.94
14. Paid-up equity share capital S e 419582 419582  4,19582| 419582
(Face value of Rs. 2/- each) e P - B B o i - : R i . N _
15. Reserve excluding Revaluation Reservesasper | | - i
Balance sheet of previous accounting year LALE - 5 T i = ~ 50,682.55
16.i Earnings per share (before ;xtraordi'n'aryriterr‘:s) i B o SRR e B
(Face value of Rs.2/- Veiach)i(not gnnualis;d) :7 AR il I i r B g ] )
Basic & Diluted N AR e R e ] T
16.ii Earnings per share (after extraordinary items) o' T, B ol e S
(Face v;ue of R’s.?/:éach) (r{ol g;;aliée?) 7,;‘ PO i =l e T, L . B R R
Basic & Diluted . il L R ST 043 oe2| 181
PART 1l QUARTER ENDED _ YEAR
3 e ENDED
PARTICULARS e 30.06.2014 | 31.03.2014 | 30.06.2013 | 31.03.2014
Unaudited Unaudited Unaudited Audited
A. PARTICULARS OF SHAREHOLDING
1. Public shareholding N w e e N §
- Number of shares L rasi0388 | 11,4513,067 11,88,71,076 | 114513,067
- Percentage of shareholding U ssas% | sesex | seesw | sasew
2. Promoters and Promoter Group Shareholdlng B ir ) = Iy g i - i
a) E]edgéq / Encumbered 3 = BT Syt o o ] = e h - B Bl 'R
- Number of shares i = ONL 7V¥AVI7IL m T\IIL . er[
. 3 Percentage a % of the total sj;;e;holdlré of prorrimer £ § NIL = NIL NIL MNIL
X age of shares (asa% of lne total snare caﬁal of the oornpany) ; 0 NIL NILv = NII : NIL
\?\EO on - encumbered o" i W o B N
‘CE““ (L @Mmber of shares _ | os280585 | ss277886 | 90919877 | 5277885
; DC‘N \—\ =\Percentage of shares (as a % of the total shareholdlng of promoter A 100% 100% 100% 100%
0Ot nd promoter group) B - i B
' - Percentage a; a % of the total share capital of the company) 746.8;’;«; i 774514;1% . Pl 43:31% 45.41%
ol =
co! P’ Particulars . __| 3 months ended
~e Qu\‘{ , 30.06.2014 )
¥ B. INVESTOR COMPLAINTS
Pending at the beginning of the quarter i o ) il
Received during the quarter . X, 12 B
Disposed of during the quarter = b h 12 i 4,_///—:‘i
~ Remaining unresolvod at the ond of the quarter ) B Nil S =




SEGMENT REVENUE, RESULTS AND CAPITAL EMPLOYED :

QUARTER ENDED YEAR
) ENDED
) PARTICULARS - 30.06.2014 | 31.03.2014 | 30.06.2013 | 31.03.2014
T FTTRER T s Unaudited Unaudited Unaudited Audited
1) Segment Revenue : ( Net Income )
a. Soda Ash il 497130 | 540637 | 396354 17,725.10
b. Caustcsoda I t2sese1 | 1362358 1424553 | 53,207.47
c. PVC 2 L 1329999 | 1637850 |  14,719.38 60,022.50
d Others | se219 | 291.35 630.15 1,600.14
Net Sales from operation 31,359.39 35,699.80 33,558.60 132,555.21
ii. Segment Results : (Profit before Interest andTax) | - ool s < o s s
a. Soda Ash 885.66 1,435.42 397.11|  3147.13
b. Caustic Soda ) — | se2s| = (ss238| = 296714 4,181.20
c. PVC ) il = I ©en| 86057 | (1,261.68) (281.28)
d. Others RN 36713 | 10424 47592 875.28 |
Total : - il 1,568.08 |  1,547.79 2,578.49 7,922.33
Less : Interest B 51505 |  3szs7|  7s707| 270296
B Excephénal iter;lé - (Profit) / Loss - - - -
TOTAL PROFIT BEFORE TAX 1,053.03 1,210.22 1,821.42 5,219.37
iii. Capital Employed (Segment ts - Segment Liabilites) | e I | B
a. Soda Ash Y. T sy o 18,446.84 ~18,222.00 17,878.25 18,222.00
b. Caustic Soda Y. | ee2271a | 97,2650 70,926.79 ~ 97,265.03
c. PVC ) 5,710.16 2,629.68 3,920,07 2,629.68
d. Others = 10,900.54 9,831.82 10,827.99 9,831.82
Total : 131,284.68 127,948.53 103,553.10 127,948.53
NOTES : . | IE
1. The above results, which have been subjected to a limited review by the statutory auditors of pany were r d by the audit committtee of the mmo Lo
Board and approved by the Board of Directors of the Company at their meeting held on 8th August, 2014 and have been prepared in accordance with - e
__clause 41 of the isting agreement. [ L ) Il [
2. Pending decision on estimation of useful life of tangible assets and computation of depreciation thereon under the Companies Act, 2013, depreciation
for the quarter has been charged on the basis of useful life and at rates being followed up to 31st March, 2014. Difference, if any, will be recognized
N T T W SR O
3. Tax Expense » comprises of current tax, deferred tax liabilities / assets and MAT credit entitlement, if any. - \ -
4. Prior period figures have been reclassified / regrouped wherever necessary for comparative purposes. sl 7(—7 =
The company has a subsidiary DCW Pigments Ltd., accordingly consolidated figures are as follows :
QUARTER ENDED YEAR
- _ CONSOLIDATEDFIGURES : [ ENDED
[N 30.06.2014 | 31.03.2014 | 30.06.2013 | 31.03.2014 |
Unaudited Unaudited Unaudited Audited
~ Tumover Net L T T il 3135939 | 3560980 | 3355860 |  132,555.21
Net Profit after tax 753.03 898.79 1,301.42 3,787.94
j Earnin@éhérg(F;aigéilzmiuf'Rs.izljeacg) ) i Tk
Basic and Diluted - 036 | 03| o062 1.81
Sl e I e | Forand on behalf of th ard of Directors |
— . = S — bl | e TN 1
L I E = : S
Place : Mumbai = I N
Dated : 6th August, 2014 Pramod KumakJain =
Chairman & Managing Ditector|
_ DCW LIMITED - Manufacturers of CHEMICALS THAT MAKE INDUSTRIES HUM

Visit us at : www.dcwitd.com \
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