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Ra.in Lacs
Standalone
PARTL PARTICAULARS Thice Months Ended On Year Ended Year Ended
Sr. Mo, 31-03-2015 12N 3103204 3E03-2015 3-03-204
Aukired Unamdiced Auddived Andited Aundited
1| Tacome from Opesations
et Sales f Encame Frome operatiane Ui Roc) 811633 TA6T.60 31,343.35 - Xt ]
Tosal lncome from Qperations 807599 8016.33 TR 31,5945.35 2943023
2 | Expendiruce
2 [Incresse)! Deceeace in seock in e/ iork in Progrss - - - - -
b Cost of Matenss Cansamed - - - - -
¢ Bregloree Benchits Expenses 27444 215.02 1815z B96.69 k-]
df Ekciriciry Espenses TR DILES TELiS 573892 13455
€ Degredatian and Amortisarian Bxpenses BH3T5 T63.03 63343 5,304.93 5
£) Cther Experses RERSL 180748 ZiAL £,599.82 sanan
Tzl Expendinare HIN0.25 37208 AT 14.310.25 ERMEAT
3 | Profis from operatinne hefors 429873 4,385.47 A HT.35 7205409 16,763, 76
[Gther [weoane, Finaace Costs and Esce Hicnal items
4 FOther dnpame 258805 258025 213586 ELTEr TARE
3 | Pafic from crdinary activities before i BET3E 1,966.23 §30361 26,970.77 M, T3 46
Finamee Casts zmd exceptional fems .
fi { Finarce Casts 188539 205760 129257 1806635 40
7§ Prefit fram cadinary activities before HHS% 4,900.64 001 1RSIZ2E 0,522, 59
Excoptiong items
B ] Excepticnal [tem BAZR00 - - 42300 -
9 { Pt feoen endinary sciivities efice inx {ha.0 474964 SHLM 11,587.22 20,5225
10§ Tax Experse - Cusrent Tax 1,260 Lzis0n 105500 SIENDD 430000
Defemed Tax 01 [1E3.35) TI8.76 L 2T06
U1 [Met Profic Adfber Tant For the: pesicd [t} EEe 363728 6,185.22 1525553
12 | Paitd-up ecqeiny share capival {Face Talye Rs26- per shaes) 2813 280811 2B 5 LEE0LES 2EsR%L
13 [Rezerves excluding revadmtion resstves - - - 1,56.070.02 1844035
(s pes she Batest wadited batince shees)
14 [Basic EPS (nor anmualised) (Bs ) 153) 243 251 427 1053
Diituted BPS fruot annualised) s {20 263 231 435 153
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- Standalone
FART PARTICULARS Three Monitis Eaded On Year Ended Vear Endod
I .
St . 31032005 33230H 31032004 302015 L0338
A | PARTICULARS OF SHAREHOLING
1 | Pubtic sharchokiing
4 Nowaf shares 493.86,752 £3135,482 493,19.282 49386732 499,190,282
k) % of sharsholdings 3147 45 .05 O 05
2 Promoter sced Tromater Group Sharehokding
Man-enombered
- Musnber of sharee. 9,33,60,963 255,69,063 9,35,26,163 955,69,963 955,264,163
- Perozntage of shates a5 2 % of the torsd sharcholding of L0060 o0 Lon.e 10000 10000
dp T gooep]
- Percentage of sbaarcs [a5 3 % o€ e toted shece cagival of the 0593 6595 6595 593 6503
Cacnpany]

3 TNVESTOR COMPLATNIS
Persdiog, ar the baginsing of the quaree -

Received daring the-quarter 1
Eicposed aff darig che quareer 1
Feernsiting unrzsaived at the end of the quattec -

L “The ahore wesults 35 reviewed Ly the audit camumintes heve boen Tdion o recond By the Boand of Birestics ar their mecting hetd on 28.05-201 5.

2 The figeanes Far the cacnesponding peevivus pedods s been rretabed /cegrouped, wéwrever rmosssamy, to make them coapanible with the cursent periars,
Piggares of last cuarter are the bahncing fignes betwoen sudited Rgures in respect of the Rl francial year sevd priblished year e dane Rgeres oprto the third
quarter of she cuncent Financial ear. )

o “Fhe Carmgany’s Bomnt of Directors h achvidend of Rs. 220 per equity share oF the fzoe wifiee of Fis.2¢- each foe the vear ended $st Marehy,
2083, sukfjeot 1o sharsholders’ spproval at the ensuing AGHE.

g Goosegaznc b the enacment of the Companics Act, 2083 [the Acs) and its applicability fac the sacounting Fear with effct fram 14:-2004, the company has
cornputed depreciation with reference o the estirmated econcmic lives of fiod wsers prescebod by the Schedde 11 1 the Aer ar aciwal usefl Be. For the assets
wrherte Be has bezn complered as shave, the written doun wlue est of residhaal waise 5 2t §-488.2014, as beon adfusted vo rewined eamings and i atter cases
the arcying vahie 25 = Tt April, 2014 has boen depeesiated over the cermaining useful life of the awats ad accordingly secagised in the cbave Francil resuls.

o The Inwestments of Rs. 579278269, - fincluding through wholly smed subeidizey] in the oquity shices of Brterimment Wiock] Developess Limined (EWWD13
acwd T Q0000000 FCDs of Treasure woeld Develapers P L, [TWIIPL), subsidiary of EWDL, which weee comeitlered 2s strezegie and boag teamn in
nanxe, have becn hitbacto carried at costin ke Frandial Staements, Entsrest inooms agaregating o Re. 143251 068 [nee of TDS was nerued on the said
debenruces upza 31zt March 2012 and is awstanding as an 31sc harch, 2015
The compang had exercised the put aption swalab as per e Share & Debennure Subscrigion Deed for the s1id FCDs and EWDL has paid a pare sraunt of
Rs 151882003 in November 2113 rowards the same- Pending ceceipt of the balance considraticn snd s zetrlement o the macter, the ameint received has
ot been adiustod sginst the investmentsfacorued nterest and Brs beem shoam under sties urrent lisbiliry .

“The Company has besn maksing all eéfarns towants sostlensent oF she snatee and for recoreey of the balince dues against the dhose put apticn. Thspe has bren
tienited progress & the enartez.
Ihe Camgany & esglicing vacious opticns, inchadng oeotmacral remedies, Far the zecorery of s dues. However, the Gorgrang's Toand bus, out of sbundant
caution and 25 & prudent powctios in ket the seandard accaiinring practices, decided to peovide s, 542500000 for the imparment oF these invesgments,
wehich & considered adegate at this sage
Thie Company its efforts bor v of the does agaings the pot option exercised by it and wodld endeavar m asvemain the relizfle vaues of|
thess Investmsents. The adequecy of thr impentent prorizsion wouldhe reviewed snnually based on s Fetute develspments.
The company has isszed 51,050 Equity Shares during the quartce ended Jist Bacch 2085, undee ESOD scheme t an eweghie pice of Re 270 perequity shace
(mcioding prormiem of Rs 268 per cquity sham)

7 The Comp aperzred only in poetable segment i.c Property and Relared Services.
Ifumnbai Pezdumna Kanodia

Drated : 25445-2015 Ditector Finance
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. THE PHOENIX MILLS LIMITED
' STATEMENT OF A$$ETS AND LIABILITIES -
‘ Rs. in Lace
EQUITY AND LiA BILITIES
SHAREHOLIDERS FUNDS
Share Capital 2,899 2,897
Reserves & Surplus 187,900 185479
Sub T'otal 1,90,898 1,88,576
Minority Interest
MNON-CURRENT LIABILITIHS
Long Term Borrowings 53,190 38,069
Other Long Tetm Liabilities 9,792 7,014
Long-T'erm Provisions, 53 20
Sub Total 43,035 43,103
CURREN!' LIABILITIES
Short Term Borrowings 7,883 3,918
Trade Payables 83z 4912
Crher Cureent ) Aabilities 11,092 15,838
Short ‘L'erm Provisions 3,881 3,800
Sul ‘T'otal 24,578 28,467
Total 2,78,511 2,61,946
ASRETS
NOMN-CURRENT' ARSIETS
Fixed Asscts
Tangible Assets 45,790 40,930
Capital Work-in-Progress 13,305 12,275
Non-Current Investments 1,23,150 1,11,100
Deferred Tax Asscts (Met) 214 35
Long-Term Loans and Advances 60,047 (4,936
Other Non-Cutrent Assets 3,189 43
Sub Toral 2,453,754 2,29,369
CURRHENT ASSETS
- Current Investments )
T'rade Reccivables 2,193 2,530
Cash & Cash equivalents 2,043 2,458
Short Term Loans and Advances 26,964 24,841
Other Current Assets 1,555 2,748
Sub Tatal 32,757 32,577
Total 2,78,511 2,061,946
Mumbai Pradumna Kanodia
Diated - 28-0h-2015 Digector Finance
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THE PHOENIX MILLS LIMITED
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Cin No - LI7100MH1905PL:C000200
: : Rs. In Lacy
PART : PARTICULARS ‘ Three Months Ended on Year Ended
5r. Na, 31-03-2015 31-12-2014 31-03-2014 F1-03-2015 3-03-2014
" Audited Unandited | ™ Audited Audited | Andited
1} Income from Operations : ‘
Net Sales / Tngome from opeestions 3985827 4607831 MET033{ 16533239 1485151
Total Income from Operations 3%.858.27 ] 46,078.31 34,870.33 1.65,332.39 1.44.851.51
2 | Expenditure )
a) (Inerease)/ Decrease in stock in trade/ Worlk i Progress 20273 (1,028.98} (12,639,09) (3.029.64) (12,877.56)
1 1) Cost of Materials Consumed, Censtrucrion related costs 6,810,246 8.981.92 16,446.83 31,162.26 47 876.20
¢} Emplovee Benefits Kxponses ’ 2674.84 242139 203373 9,145.50 7.305.27
| d} Flectricity Expenses 3,751.20 4.344.10 3,530.33 16.829.07 13,489.26
: «} Depreciation and Amorrisation Expenses 435719 218892 3,978.91 16.806.50 10,547.73
0y Other Expenses 10,503.74 10.057.92 7.575.78 | 3502913 2171621
; Tutal Expenditure 28,389.96° 28.965.27 20,926.49 L05,942,82 87,556.71
| 3 | Profit from aperations before 11,468.31 17,11%.04 15,943.84 50,389.57 57,204,811
. |Other Income. Finance Costs and Exceptional items
o 41 Other Income 98827 39.25 | 476.34 312338 3.906.10
! 3 | Profit from ardingry activities before 12,456.58 17,662 29 14,420.18 62,512 95 61,200.906
| |Finance Costs and exceptional ftems
‘ 6 | Finance Costs 9812565 017915 9.584.20 30.560.93 34,509.42
| 7 1 Profit from ordinary activitics before 2,643.93 7,483.11 4,435.98 22,952.02 26,691.48
¢ |Exceotional items
I & | Excentonal Ttem 596313 417.18 - 9.380.31 {B44.05)
1 9 | Profit from ordinary activiies before fax {6,319.2m 7.065.93 4.435,98 13,571.71 27.535.53
10 | Tax Tixpense - Curpent Tax 1,935.12 248033 227190 9,426.77 8718.32
Misimum Altemate Tax Credit (2.685.59) - - {2.685.39) -
Dhferred Tax o (32047 © ° (1,388.76) {1.682.50 {1.509.51) 373.35
11 |Net Profit for the pedod {5,248.46) 5,965 34 3,846.58 5,0639.84 18,443.86 |
12 | Add/{Less) : Share of Minority Intcrest in (Loss)/Profis 469,86 1,879.36 1.460.09 5,379.23 5,500.2¢
13 {Add)/Less: Share in Vrofiis /(Loss) of Associates 34190 210.83 {48297 232,32 {288.44)
| .
14 | Net Profit afer Tax of the group {5,576.42) 4,256.80 1,903,358 3,542.93 12,846.16
I | .
iﬁ | Paid-up equity share capital (Tace lValur_- Rs2/- per sharc). . - 289411 2898.11 2.896.91 280811 789591
16 |Reserves excloding revaluation reserves oo . 1.63,441.51 1,68,438.09
1 |GAs per the Facesr audited balance sheet) ‘
17 [Basic £PS (not anmualised) (Rs.) (371 2.97 131 2,45 847
113 Dilured EPE {net annualised) (Rs) (371} 297 1.3 244 8.87
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. , ' THE PHOENIX MILLS LIMITED }
CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31t MARCH, 2015
. : o ‘Regd. Office = 462, Senapati Bapat Marg, Lowesr Parel, Mumbaj - 40001%
Tel : (022) 24964307/ 08/ 09 E-mail s infoi@thephoenixmills.com Website @ www.thephoenizmills.com
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PART PARTICULARS » Three Months Ended on ‘ Year Ended
I " .
Sr. Mo. , _ S112-2015 311220014 . 31.03-2014 31-03-2015 | 31-03-2014
A PARTICULARS OF SHAREHOLDING
1| Public Shareholdinp e '
1) Mo, of shires o o ANAE6T732. 49335482 49519282 493,846,732 93,19.282
b} % of shareholdings ' 34.07. . 34,05 34.05 . MO7 34.05
2} Mromoter and Promoter Group Sharcholding
MNon-encumbered
- Number of shares : 95569963 935,609,963 9,55.26.163 05569963 Y.55,26,163
- Pescentage of shares (s a % of the wral sharcholding of 100.00 -, 100,00 100.00 100,00 100.00
nromoter and promoter sroun) ’ ‘ '
- Pereentage of shares (a8 2 % of the tord shace capital of the 6393 . 6595 63.93 6593 - 65.93
Companv) ‘
] INVESTOR COMPLAINTS
Penching at the beginning of the quaster ¢!
Received durfm: the quurrtar 1
Dhisposed off dusig the guarter 1
Retnairimgr unresolvad at the end of the quirler 1]
1. The ahove results as reviewed by the sudit committee have been taken on record by the Board of Directors at their meetng held on 25-05.2015,
2 The figures for the coresponding previous pedods have been resratad / regronped, wherever necessary, 1o make them comparalle with the cucrenr
perods. Figures of last quarter are the balancing figures betweern audited figures in respeet of the full financial year tnd published year 1 date figures
3 The Company’s Buaed of Ditectors have recommended o dividend of Re.2.2 per equity share of the face value of Rs.2/- each for the year ended 375t
March, 2013, subject to sharcholdess’ approval af the ensuing AGM, ‘
4 Excepriomal ttem:
{) Lor year ended 35t March, 2015 of Rs. 380,31 lacs represents, provision for diminution in investments of Rs. 9,125 lacs (zefer nute 6 below), Rs,
1392.2% lacs loss on sale of immovible properties by subsidiary, and Re 1074.91 lags credit on reclassification of investments under equity merhod o
cosr method as per Accounting Standard 13. : ‘ .
() For. the year ended 31st March, 2014 of Rs.(844.08) lacs cepeesenty amount of depreciation writfen back on aceount of charge in accounting policy
from written down value method to steaight line mathod by suhsidiary. .
5 - Consequent to the enactment of the Companies Act, 2013 (the Act) and its applicability for the accounting year with effeet from 01-04.2014, the
company has computed depreciation with riference to the estimared economse bves of fived agsets preseribed by the Schedule 11 10 the Act or aciual
useful life, For the assets, whose Efe has heen compleled as above,: the witten down value net of residual value as at 01 -04-2014 has been adjusted to
retuined earnings and in other eases the cartying value as ar §9-04-2014 hag been depreciated over the remaining wseful Bife of the assets and
accordingly recopnised in the above Snancial results.
G, . The lnvestménts-of Rs. 57,02.70,260/- {Encluding through wholly owned subsidiary) in the equity shaces of Entectinment Word Developers Limited
- (RWDL) and Rs. 100,00,00,000 in FCDs of Treasure watld Developers Pyt Lid. (TWIDPL), subsidinry of WL, which were considered as steatepic
and long term in nanwe, tive been hitherto carred at cost in the Financial Statements, Interest income aggresting to Ks. 14,32 51,068 (net of TIIE)
wag goenred on the said debentures upto 318t March 2012 and is vutstantding as on 31st March, 2015.
The comprany had exercised the put aption available as per the Share & Dehenture Subseription Dieed for the said FCDs and HWIDT, has paid & past
wmnount of Rs 19,18,80,000 in November 2013 towards the same. Pending seceipt of rhe balanee eonsideration and the sctrdement of the Tratter, the
amount received has not been adjusted against the investrments/accrued Tnterest atd has been shown under other cusrent lability,
'Lhe Company b heen uiking all efforts rowards sertlement of the matter dnd for secovery of the balance dues against the above put option. There
bas been limited progress in the matter.
The Compuny is exploring vasous options, including contractual-gernedics, for the recovery of its dues. However, the Company's Board hag, oyt of
abundant caution and aga pmdurit peactice in line witk the standard accrunting practices, decided to provide Ra. $4,25,00,000 for the impairnent of
these investments, which is considered adequate at ehs stage -
The Company will continue its efforts for the'zecovery of the dues azainst the tiut uption exerclsed by it and would endesvor to ascesiain the realizable
7. ‘The company has issued 57,250 Eequity Shages durbg the quarter ended 31sc March 2013, under BSOP scheme at an exeredse price of Rs 270 per
equity share (includbyg promiom of Rs 268 per equity ghare)
8. "The Fotel Management Agresrent (HMA) between the Company’s subsidiary Plasedo Totels and 1 edsures Limied and Shangri-La Intemational 1Totel

Management Pre Led for the operation of the hotel i Lower Purel, Mumbai was terminated by the parties effective Sth September, 2013, In
accordance with the provisions of the [IMA, the parties had refecred their rurual disputes to the arbiteation eibunal, :

Cerrently, thi arhitation proceedings arc at a preliminazy stage, ie: the Tribunal i in the process of determining jurisdicrional issucs raised by the
partics.

‘The management, based on its own assessment, is of the view that the arbitration award would be fn its favor and hence dogs not expect any materdal
outflow on the conelusion of the arbitration proeeedings. The accounting treatment for the outcome {including termination fees payable (i any)] of

thiz arbiteavon will be based on the fnal award of the tribusl,
In crge of subsidiary conspany, Crffbent Developers Pyt Lid, Trade Reeaivables as at year end includes receivabley of Ra. 539,728,876/ in respect of

mall operations, which are due for tmore than six months imd subjecr to confismations. The compuny is in the procesa of reoovesing these threiygh

- engeing negotiations. Pending fnal outcome of such negotiations, « provision of Re. 368,823,715/ has been made rowards doubefd dabts, which in

the opinicn of the Management is adequate
Sepment Results:

Wyt consolidated basis, the Group has identified two reportable sogements vix. Property & Related services and Hospitality, On Consolidared basis, the

mpany has disclosed Business Sepment as the puimary Sepment. These sepments have been identificd in line with AZ-17 on segment reporting,

\ nent Revenue, results and other information includes the. fespective amounts identifizble in each of the segments as also armouns allocated o 3
onable bids. The items /in formation whicl relate 10 the Conmpany asa whole and cannot be dicectly identified with any pardeular business

ent have been shown seoscatelv. “The Serment information is 25 wndec:

[
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5 : _ (Ra_ In Lucs)
r.No, ‘ Parﬁcﬁ.larsf . ‘ Thr-ee.quths Ended On’ Year Ended
— ‘ o 31-03-2015 | 31-12-2014 31-03.-2014 - 31-03-2015 31-03-2014.
A |Segment Revenue - ‘ | ’ o
‘ Prope_rtry_'& Rcla!:ed Services S 3497205) . 41,120.25 32,147.33 1,49,429.25 1,36,013.18
Hospitality Services C4,8686.22 4,958.08 2,722,905 15903.14 8,838.3%
‘TOTAL '39,858.27 46,078.51 34,870.33 1,65,332.39 | 1,44,851.51
B . |Scgment Regylr - -
1 {Profit Before Tax & [nterest: .
: Propcfrwl& l}.e].a._tc,d ‘ber\nu:s 1362337 19,398,91 1738001 70,404.51 60,001.69
Hospltahrvbenﬁccs (2,155.05)) . - (..,..85 AN (3436.16) {11,015 (2,706.89)
Profit from operations befote
2 JOther Income, Finance Costs and Fxcoptional items | 11,468.31 [ 17,115.04 13,943.84 59,389.57 57,294.80
3 |Other Income ' ‘ 988‘27 © 54925 | 476.534 312538 3.906.10
Profit from ord.inﬂry activitics before Finance Costs
4 land exceptonal frems 12,456.58 17,662.29 14,420.18 62,512,95 61,200.90
5 {Intcrest Expenses .. 9;8112.65 10,179.18 | 9,984 39,560,953 34,509.42
6 |Profit Before Tux & Hxceptional Ttems 2,643.93 - T48311 4.435.95 229522 20,691.48
7 JAdd/(Lessy: Exceptional Ttems 8.963.13 417.18 . 9,380.31 (844.05)
8 Profit Before Tax . (6,319.20)). - 706593 4,4353.98 13,571.71 27,535.53
C |Capital Employcd
{Segment Assets - Segment Liabilities) . ‘ : .
Propetty & Related Services " 185816012 1 1,94,030.38 1,92,341.37 1,88,160.12 1.92.341.57
Hospitality Setvices 779374 1 0 10,161.88 11,552.94 | 7,793.74 11,552.94
Unallocated = . (2B,584.33)  (14,745.70) (31,520.44) (28,584.33) (31,520.49)
JTotal Capital Employed 1,67,369.53 189,447 | -1,72,373.87 1,67,369.53 1,72,373.87
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. ) e
THE PHOENIX MILLS LIMITED ‘
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
. i alf :
EQUITY AND LIABIT
SHAREHOIDERS IFUNDS
"Share Capital 2,809 2,807
Rezerves & Surplus 1,64.470 1.69477
Sub Total 167,370 1,72,374
Minority Interest 62,122 72000
NON-CURRENT LIABILITIES :
Long Term Borrowings 2.81,903 2,83,285
Other Long T'erm Liabilities 30,037 C2T7.607
Long-Term Provisions 2214 1,312
© Bub Total 3,14,154 3,12,203
CURRENT LIABILITIES
Shott Tetm Bortowings - 22,712 C 25111
Trade Payables 10,502 15,359
Other Current Liabilides 81,868 74 885
Shott Term Provisions 5,402 3,021
Sub Total 1,20,484 1,19,277
Total 6,64,129 6,75,854
ASSLETS
NON-CURRENT ASSETS
lixed Asscts ‘
Tangible Assets 412,986 416,711
Intangible Assets 253 256 |
Capital Work-in-Progicss 21,170 23,505
MNon-Current Investments . 18,072 22,596
Decferred Tax Assets (Net} . 10,473 8,581
Tong-Term Loans and Advances ‘ 23,562 31,246
Other Non-Cutrent Assets 5,280 | 649
Sub Totat 491,797 5,04,244
CURRENT ASSHTS ‘
Curtent Investments 1,900 12,686
Inventotes 1,17.831 1,14,165
Trade Recetvables 21921 19,682
Cash & Cash cquivalents C%20 8,511
Short Term Loans and Advances 19,671 13,950
Other Current Assets 1,809 . 2,617
Sub Total 1,72,332 ‘ 1,71,610
Total 6,64,129 6,75,854
Place : Mumbai = Pradummna Kanodia
Date 1 28th May 2015 Director




