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Dear Sir,

At the Meeting of the Board of Directors of Kotak Mahindra Bank Limited (the Bank) held today, the
Directors have: '

1.

Approved the audited financial results of the Bank for the year ended 215t March 2016,

2. Approved the audited consolidated financial results for the year ended 315t March 2016.

3. Recommended dividend of Rs.0.50 paise per share.

4. Copy of the Auditors’ ‘Report submitted by the statutory auditors of the Bank is also enclosed.

5. Copies of the Earnings Update Presentation on the financial results along with the said financial
results and Press Release being issued by the Bank.
As required under the Listing Regulations, all the above mentioned decuments are also being
simultanecusly posted on our website www.kotak.com

Yours faithfully,

Kotak Mahindra Bank Limited

Bina Chandarana
Company Secretary &
Sr. Executive Vice President

Encl: ag above
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KOTAK MAHINDRA BANK LIMITED (CONSOLIDATED)
Registered Office: 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra (E), Mumbai — 400 051

CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 31st MARCH, 2016

¥ crore
Quarter Ended Year Ended
S; Particulars 31-Mar-16| 31-Dec-15| 31-Mar-15| 31-Mar-16| 31-Mar-15
{Unaudited) | (Unaudited)| (Unaudited) {Audited) (Audited)
1 |Interest earned {(at+b+c+d) 5,317.46 5,145.73 3,517.04 20,401.64 13,318.89
(a) Interest/discount on advances/bills 3,978.38 3,917.17 2,655.47 15,412.37 10,121.19
(b} Income on investments (Refer Note 11) 1,178.10 1,090.08 797.23 4,408.28 2,968.24
(¢} Interest on balances with RBI1
& other interbank funds 55.68 25.51 13.03 132.05 61.02
(d) Others (Refer Mote 11) 105.30 112.97 51.31 448.94 168.44
2 | Other income (a+b+c) 2,592.95 1,804.68 2,655.22 7,572.88 8,103.86
(a) Profit/(Loss) on sale of investments
including revaluation (insurance {57.37}) (49.65) 414.70 {245.13) 1,582.02
business)
(b) Premium on Insurance Business 1,637.14 829.49 1,222.42 3,911.29 2,975.06
(¢} Other income (see Notes 6, 7 & 8) 1,013.18 1,024.84 1,018.10 3,906.72 3,146.78
3 |Total income (1+2) 7,910.41 6,950.41 6,172.26 27,974.52 21,422.75
4 | Interest expended 2,850.52 2,775.74 1,836.90 11,122.97 6,966.10
5 |[Operating expenses (a+b+c) 3,348.83 2,497.39 2,894.11 10,836.25 9,700.94
(a) Employees Cost 926.68 874.62 638.57 3,854.05 2,375.47
(b) Policy holders’ reserves, surrender 1,348.47 667.10 1,423.04 3,174.65 4,572.21
expense and claims
(c) Other operating expenses (Refer 2’;’5697) 1,073.68 955.67 832.50 3,807.55 2,753.26
6 | Total expenditure (4+5) (excluding 6,199.35 5,273.13 4,731.01| 21,959.22| 16,667.04
provisions and contingencies)
7 {Operating Profit (3-6) ) . 1,711.06 1,677.28 1,441.25 6,015.30 4,755.71
{Profit before provisions and contingencies)
8 ]Provisions (other than tax) and contingencies 211.08 261.02 78.09 991.56 205.73
{Refer Note 10)
9 |Exceptionai items - - - - -
10 far:f(';fgf;’) ordinary activities before 1,499.08 1,416.26 1,363.16 5,023.74|  4,549.98
11 | Tax expense 442.49 477.95 433.81 1,592.62 1,484.90
12 | Net Profit from ordinary activities
after tax before Minority Interest 1,056.59 938.31 929.35 3,431.12 3,065.08
(10-11)
13 | Extraordinary items (net of tax expense) - - - - -
14 | Net Profit from ordinary activities
after tax before Minority Interest 1,056.59 938.31 929.35 3,431.12 3,065.08
(12-13)
15 | Less: Share of Minority Interest 19.93 15.49 19.81 65.19 59.51
16 | Add: Share in Profit of associates 18.57 22.34 3.06 52.92 39.88
17 | Profit after tax (14-15+16) 1,055.23 945.16 912.60 3,458.85 3,045.45
e ;:?SIC:);DSE(;:‘légy(g:'!::ii)te(:)ace value of 917.19 816.25 386.18 917.19 386.18
19 | Group Reserves (exclgding Minority 32,443.45 21,752.09
Interest and Revaluation reserves)
20 | Minority Interest 395.60 335.69
21 | Analytical Ratios
(i) Capital Adequacy ratio —~ Basej I11 16.97 15.54 17.56 16.97 17.56
{unaldited)
{if) Earnings per share (before and after
extraordinary items and post-bonus)
(Refer Note 4)
- Basic {not annualised) ¥ 5.76 5.16 5,91 18.91 19.75
- Diluted (not annualised) ¥ 5.74 5.15 5.90 18.87 19,70
(iii) NPA Ratios (unaudited)
(a) Gross NPA 3,016.55 2,870.84 1,392.35 3,016.55 1,392.35
{b) Net NPA 1,353.03 1,200.21 697.44 1,353.03 697.44
(c) % of Gross NPA to Gross Advances 2.06 2.0t 1.56 2.06 1.56
{d) % of Net NPA to Net Advances (.93 0.85 0.79 0.93 0.79
(iv) Retum. on Assets (gverage) (not 0.45 0.42 0.63 1.55 2.96
annualised) (unaudited)
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NOTES:

1.

The consolidated financial results are prepared in accordance with Accounting Standard — 21 (AS-21) “Consolidated
Financial Statements® and Accounting Standard - 23 (AS-23) “Accounting for investment In assoclates In
Consolidated Financial Statement™ specified under section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

2. There has been no change in significant accounting policies during the quarter and year ended 31™ March, 2016.

3. The merger of ING Vysya Bank (“elVBL") with the Kotak Mahindra Bank (“Bank”) was effective from 15 April, 2015,
The results for the quarter and year ended 31% March, 2016 include operations of eIVBL. Hence, the results for the
quarter and year ended 31* March, 2015 are not comparable with that of the corresponding period of the previous
year. :

4, The Bank has allotted 912,841,920 fully paid up equity shares of face value ¥ 5/- each, in ratio of one equity share for
every equity share held, during the guarter ended 30% September, 2015, pursuant to a bonus issue approved by the
shareholders at the annual general meeting, held on 29" June, 2015, by capitalisation of securities premium.
Consequently the earnings per share have been adjusted for previous periods/ year presented in accordance with
Accounting Standard 20, Earnings per share.

5. The figures of the last quarter are the balancing figures between audited figures in respect of the full financial years and
the unaudited published year to date figures up to the third quarter of the respective financial years.

6. Details of other income forming part of the consolidated results are as follows:

I crore
Particulars Quarter Ended Year Ended
31-Mar-16 31-Dec-15 31-Mar-15 31-Mar-16 31-Mar-15

{(Unaudited) | {Unaudited); (Unaudited} {Audited) (Audited)
Commission, fees, exchange, brokerage 950,57 912.01 851.79 3,514.93 2,685.73
and others
_Proflt on sale_ of investments (other than 62.61 112.83 166.31 391.79 461.05
insurance business)
Total - Other income 1,013.18 1,024.84 1,018.10 3,906.72 3,146.78

in the broking

7. Other income in the consolidated results for the reporting pericds is net of sub-brokerage paid
subsidiary amounting to ¥ 12.46 crore far the quarter ended 31% March, 2016 and for the year ended 31* March, 2016 ¥
57.84 crore (for the quarter ended 31% December, 2015 T 19.37 crore, for the quarter ended 31% March, 2015 ¥ 14.52
crore, for the year ended 31st March, 2015 T 48.33 crore}.

8. Other Income includes non-fund based income such as as premium on insurance business, commission earned from
guarantees / letters of credit, financial advisory fees, selling of third party products, earnings from exchange transactions
and profit / [ess from the sale of securities.

9. Details of other expenditure forming part of consolidated results are as follows:

T crore

Quarter Ended Year Ended

Particulars 31-Mar-16 31-Dec-15 31-Mar-15 31-Mar-16 31-Mar-15
{Unaudited)i (Unaudited)| (Unaudited) (Audited) (Audited}

Brokerage 142.96 99.06 152.95 403.20 389.97
Depreciation 88.17 84.56 59.50 344.51 236.89
Rent, taxes and lighting 138.64 155.59 107.35 588.14 399.42
QOthers 703.91 616.46 512.30 2,471.70 1,726.98
Total — Other operating expenses 1,0732.68 955.67 832.50 3,807.55 2,753.26

10. Provisions and contingencies are net of recoveries made against accounts which have been written off as bad in the

previous periods / year,
Details of Provisions (other than tax and contingencies forming part of consolidated results are as follows:
 crore
Quarter Ended Year Ended
Particulars 31-Mar-16 31-Dec-15 31-Mar-15 31i-Mar-16 31-Mar-15
(Unaudited) {(Unaudited) | (Unaudited) {Audited) (Audited)

Provision on advances {including provisions

for exposures to entities with Unhedged 179.72 167.32 70,37 838.26 316.87

Foreign Currency Exposures)

Prowsmn. [{Write back of provisions) 26.95 88.75 3.96 139.97 (116.57)

towards investmenis {net)

Cthers 5.31 4.95 3.76 13.33 5.43

Total - Provisions (other than tax) 211.98 261.02 78.09 991.56 205.73

and contingencies
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11.

12.

13.

Pursuant to RBI circular DBR.BP.BC.N0.31/21.04.2018/2015-16 dated 16th July, 2015, the Bank has effective quarter ended
30th June, 2015, included its depaosits placed with NABARD, SIDBI and NHB on account of shortfall in lending to priority sector
under "Other Assets", earlier included under "Investments”. Interest income on these deposits has been included under
"Tnterest earned- Others®, earlier included under — “Interest earned - Income on investments".

RBI circular DBOD,Na.BP.BC.1/21.06.201/2015-16 dated 1% July, 2015 on 'Basel III Capital Regulations' read together with
the RBI circular DBR.No.BP.BC.80/21.06.201/2014-15 dated 31% March, 2015 on ‘Prudential Guidelines on Capital Adeguacy
and Liguidity Standards-Amendments' requires banks to make applicable Pillar3 disclosures including leverage ratio and
liquidity coverage ratio under the Basel IT1 Framework, These disclosures are available on the Bank's website at the following

link; http://ir.kotak.com/financials/regulatory-disclosure-section. The disclosures have not been subjected to audit or limited

review.

The Summarised Consolidated Balance Sheet of the Bank is given below;

% crore

As at 31st As at 31st
Summarised Balance Sheet March 2016 March 2015

(Audited) (Audited)
CAPITAL AND LIABILITIES
Capital 917.19 386.18
Reserves and Surplus 32,443.45 21,767.14
Minority Interest 395.60 335.69
Employees’ Stock Options (Grants) Qutstanding 3.41 3.00
Deposits 135,948.76 72,843.46
Borrowings 43,729.79 31,414.88
Policy Holder's Funds 15,148.28 13,792.61
Other Liabilities and Provisions 12,217.10 8,032.80
TOTAL 240,803.58 148,575.76
ASSETS
Cash and balances with Reserve Bank Of India 6,924.90 3,945.12
Balances with Banks and Money at Call and Short Notice 4,674.51 2,958.33
Investments 70,273.90 45,588.89
Advances 144,792.82 88,632.21
Fixed Assets 1,757.60 1,381.55
Other Assets 12,379.85 6,069.66
TOTAL 240,803.58 148,575.76

i4, The above results were reviewed by the Audit Committee and approved at the meeting of the Board of Directors held

on 11 May, 2016. The results for the year ended 31% March, 2016 are subjected to audit by the Statutory Auditors
of the Group and there are no qualifications in the Auditor's Report.

15. The above financial results for year ended 31% March, 2016 are audited by the statutory auditors, S.R.
Batliboi & Co. LLP Chartered Accountants. The financial resuits for the year ended 31% March, 2015 were subjected to
audit by another firm of chartered accountants.

16. Figures for the previous periods / year have been regrouped wherever necessary to conform to current period’s/
vear's presentation,

By order of the Board of Directors
For Kotak Mahindra Bank Limited

Dipak Gupta

Mumbai, 11" May, 2016 Joint Managing Director
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KOTAK MAHINDRA BANK LIMITED (STANDALONE)
Registered Office: 27 BKC, C 27, G Block, Bandra Kurta Complex, Bandra (East), Mumbai 400 051

STANDALONE FINANCIAL RESULTS FOR YEAR ENDED 31 MARCH, 2016

Z crore
Sr | Particulars Quarter ended Year ended
No g’;;mz;&lf 31-Dec-15 31-Mar-15 | 31-Mar-16 | 31-Mar-15
Refer Note 2) (Unaudited) {Audited) {Audited) {(Audited)
1 | Interest earned (a+b+c+d) 4,265.41 4,121.70 2,580.94 16,384.192 9,719.87
{a) Interest/discount on advances/ bills 3,205.57 3,158.88 1,962.58 12,470.37 7,468.67
(b) g’;mme on investments (Refer Note 925.45 856,97 586.46 3,456.01 2,133.54
{c) Interest on balances with RBI & other
interbank funds 44.50 16.13 4.10 92,91 24.06
{d) Others {Refer Note 5) 89.89 89.72 27.80 364.90 93.60
2 | Other income (Refer Note 6) 681.91 722.16 668.14 2,612.23 2,028.45
3 | Total income (1+2} 4,947.32 4,843.86 3,249.08 18,996.42 11,748,322
4 | Interest expended 2,408.17 2,355.49 1,457.77 9,483.81 5,496.13
5 | Operating expenses (a+h) 1,345.00 1,283.16 930.58 5,471.52 3,254.73
(a) Employees cost 634.03 618.16 378.90 2,803.98 1,449.73
(k) Other operating expenses 710.97 665.00 551.68 2,667.54 1,805.00
6 | Total expenditure {4+5)
(excluding provisions & contingencies) 3,753.17 3,638.65 2,388.35 14,955.33 8,750.86
7 | Operating profit {3-6)
(Profit before provisions and 1,194.15 1,205.21 860.73 4,041.09 2,997.46
contingencies)
8 | Provisions {other than tax) and
contingencies (Refer Note 7) 200.41 235.25 66.94 917.37 164.50
9 | Exceptional items - - - - -
10 far)‘:f(';fg‘_’gm) ordinary activities before 093.74 969.96 703,79 3,123.72 2,832.96
11 | Tax expense 297.96 335.24 266.65 1,033.94 966.98
12 | Net Profit from ordinary activities
after tax (10-11) 695.78 634.72 527.14 2,089.78 1,865.98
13 | Extraordinary items (net of tax expense) - - - - -
14 | Net Profit {(12-13) 695.78 634.72 527.14 2,089.78 1,865.98
15 | Paid up equity share capital - (of
Face Value ¥ 5 per share) (Refer Note 917.19 916.25 386.18 917.19 386.18
4)
i6 | Reserves {excluding revaluation 23,041.87 13,754.91
reserves)
i7 | Analytical Ratios
(I} Percentage of shares held by ) B 3 ) R
Government of India
{il} Capital adequacy ratio — Basel 111 16.34 15.21 17.17 16.34 17.17
{(iii) Earnings per share (before and after
extraordinary items and post-bonus)
(Refer Note 4) :
- Basic (not annualised) ¥ 3.80 3.47 3.42 11.42 12,10
- Diluted (not annualised) ¥ 3.79 3.46 3.41 11.40 12.07
(iv} NPA Ratios
a) Gross NPA 2,838.11 2,690.34 1,237.23 2,838.11 1,237.23
b) Net NPA 1,261.96 1,110.75 609.08 1,261.96 609.08
c) % of Gross NPA to Gross 2.36 230 .85 236 1.85
Advances
d) % of Net NPA to Net Advances 1.06 0.96 0.92 1.06 0.92
(v) Return on Assets (average) - not 0.37 0.36 0.51 1.19 1.98

annualised

SIGHED FOR IDENTIFICATION
gy

3. R BATLIBCI & CO.LLP
MUMBAIL
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The reportable segments of the Bank as per RBI guidelines are as under:

Segment

Principal activity

Treasury, BMU
Corporate Centre

and | Money market, forex market, derivatives, investments and primary dealership of government
securities, Balance Sheet Management Unit (BMU) responsible for Asset Liabitity Management and
Corporate Centre which primarily comprises of support functions,

Corporate/Wholesale

Banking

Wholesale borrowings and lending and other related services to the corporate sector which are not
included under retail banking.

Retail Banking

Includes lending, deposit taking and other retail services/ products inciuding credit cards.

¥ crore
Quarter ended Year ended
E’;;g'@;;lf 31-Dec-15 31-Mar-15 31-Mar-16 31-Mar-15
Refer Note 2) {Unaudited) (Audited) (Audited) {Audited)
1| Segment Revenue
2 [recsury, BIU and Corporate 1,153.31 1,154.24 793.28 4,424.45 2,735.45
b. Corporate/ Wholesale Banking 1,906.83 1,718.43 1,193.47 G,825.36 4,438.80
c. Retail Banking 2,300.58 2,351.50 2,250.73 9,345.42 8,193.53
Sub-total 5,360.72 5,224.17 4,237.48 20,595.23 15,367.78
Less: Inter-segmental revenue 413.40 380.31 989.13 1,598.81 3,625.55
Add: Unallocated Income - - 0.73 - 6.09
Total 4,947.32 4,843.86 3,249.08 18,996.42 11,748.32
2| Segment Results
a. E;enatigw’ BMU and Corporate 149.32 105.29 63.20 176.75 467.75
b. Corporate/ Wholesale Banking 584.49 546.93 438.41 2,030.39 1,402.11
¢. Retail Banking 259.93 317.74 291.45 916.60 957.01
Sub-total 903.74 969.96 793.06 3,123.74 2,826.87
Add: Unallocated Income /(expense) - - 0.73 (0.02) 6.09
Total Profit Before Tax 993.74 969.96 793.79 3,123.72 2,832.96
3| Capital employed (Segmental
Assets less Segmental Liabilities)
@ Treasury, BMU and Corporate 3,155.22 3,824.49 3,702.75 3,155.22 3,702.75
b. Corporate/ Wholesale Banking 10,191.92 9,585.88 4,928.94 10,191.92 4,528.94
¢. Retail Banking 10,194.61 9,780.39 5,639.89 10,194.61 5,639.89
Sub-total 23,541.75 23,190.76 14,271.58 23,541.75 14,271.58
Add: Unallocated 417.31 115.84 {130.49) 417.31 (130.49)
Total Capital Employed 23,959.06 23,306.60 14,141.09 23,959.06 14,141.09

NOTES:

1. The above results were reviewed by the Audit Committee of the Board and approved at the meeting of the Board of Directors held
on 11% May, 2016. The results for the quarter and year ended 31% March, 2016 are subjected to audit by the statutory auditors
of the Bank and there are no qualifications in the Auditor’'s Report.

2. The figures of the last quarter in each of the year are the balancing figures between audited figures in respect of the full financial
year and the unaudited published year to date figures up to the third quarter of the respective financial year.

3. The merger of ING Vysya Bank ("eIVBL"} with the Kotak Mahindra Bank {"Bank”) was effective from April 1, 2015. The results for
the quarter and year ended 31°* March, 2016 include operations of elVBL. Hence, the resuits for the quarter and year ended 31+
March, 2016 are not comparable with that of the corresponding period of the previous year.

4. The Bank has allotted 912,841,920 fully paid up equity shares of face value ¥ 5/- each, in ratic of one equity share for every
equity share held, during the quarter ended 30" September, 2015, pursuant to a bonus issue approved by the shareholders at the
annual general meeting, held on 29* June, 2015, by capitalisation of securities premium. Consequently the earnings per share
have been adjusted for previous periods/year presented in accordance with Accounting Standard 20, Earnings per share.

5.  Pursuant to RBI circular DBR.BP.BC.N0.31/21.04.2018/2015-16 dated 16" July, 2015, the Bank, has effective quarter ended 30t
June, 2015, included its deposits placed with NABARD, SIDBI and NHB on account of shortfall in lending to priority sector under
"Other Assets", earlier included under "Investments". Interest income on these deposits has been inclided under "Interest
earned- Others", earlier included under — “Interest earned - Income on investments",

6. Other Income includes non-fund based income such as commission earnad from guarantees / letters of credit, financial advisory
fees, selling g [ R A f froverforeign exchange transactions and profit / loss from the sale of securities.

SIRES ORI B YFIeAT IO

7.

Pravisions aridS&ntingencies are nej off recoveries made against accounts whict: have been written off as bad in the previous
period f year
2

S.R.BATLIBOI & CO. LLP
MUMBAYG
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Break up of provisions {(other than tax) and contingencies:

% crore
Particulars Quarter endead Year ended
(3;;2";;;155 31-Dec-15 31-Mar-15 31-Mar-16 31-Mar-15
Refer Note 2) (Unaudited) {Audited) (Audited) {Audited)
Provision towards advances
(including provisions for
exposures to  entities  with 165,10 148.32 61.92 768.70 276.03
Unhedged Foreign Currency
Exposures)
Provision / (write back of :
provisions) towards investments 30.02 83.89 5.03 136.32 {111.33)
{net)
Others 5.29 3.04 {0.01) 12.35 (0.20)
Total provisions (other than 200.41 235.25 66.94 917.37 164.50
Tax} and contingencies

8. During the quarter, the Bank has granted Nil options under employee stock option scheme. Stock options aggregating o
1,882,952 were exercised during the quarter and 11,839,904 stock options were outstanding with employees of the Bank and its
subsidiaries as at 315 March, 2016. All options referred to here are post-bonus.

9. RBI circular DBOD.No.BP.BC.1/21.06.201/2015-16 dated 1 July, 2015 on 'Basel III Capital Regulations' read together with the
RBI circular DBR.No.BP.BC.80/21.06.201/2014-15 dated 315 March, 2015 on 'Prudential Guidelines on Capital Adequacy and
Liguidity Standards-Amendments’ requires banks to make applicable Piflar3 disclosures including leverage ratio and liquidity
coverage ratio under the Basel 1II Framework, These disclosures are available on the Bank's website at the following link:
hitp://ir.ketak.com/financials/requlatory-disclosure-section. The disclosures have not been subjected to audit or limited review,

10. There has been no change In any significant accounting policies during the quarter and year ended 31 March, 2016.

11. The Board of Directors of the Bank have proposed a dividend of ¥ 0.50 per share having face value ¥ 5 for the year ended 31st
March, 2016 (Previous Year T 0.90 per share having face value ¥ 5). The Bank is obliged to pay dividend to those sharehoiders
whose names are appearing in the register of members as on the book closure date. The dividend will be paid after the approval
of shareholders at the Annual General Meeting.

12. The Summarised Balance Sheet of the Bank (Standalone) is given below:

7 crore

As at 31 As at 31t
Summarised Balance Sheet March 2016 March 2015

{Audited) {Audited)
CAPITAL AND LIABILITIES
Capital 917.19 386.18
Reserves and Surpius 23,041.87 13,754.91
Employees’ Stock Qptions (Grants) Outstanding 3.41 3.00
Deposils 138,643.02 74,860.31
Borrowings 20,975.34 12,149.71
Other Liabilities and Provisions 8,678.96 4,857.97
TOTAL 192,259.79 106,012.08
ASSETS
Cash and balances with Reserve Bank of India 6,903.43 3,928.30
Batances with Banks and Money at Call and Short Notice 3,976.28 2,334.06
Investments 51,260.22 28,659.11
Advances 118,665.30 66,160.71
Fixed Assets i,551.59 1,206.71
Other Assets 9,902.97 3,723.19
TOTAL 192,259.79 106,01.2.08

SIGNED FOR IDENTIFICATION
BY

S, R.BATLIBOI& CO. LLP
WMUMBAL




13.

14.

Figures for the previous pericds / year have been regrouped wherever necessary to conform to current period’s presentation.

The above financial results for the quarter and year ended 31% March, 2016 are audited by the statutory auditors, S.R.
Batliboi & Co. LLP Chartered Accountants. The financial results for the quarter and year ended 315 March, 2015 were subjected to
audit by another firm of chartered accountants.

By order of the Board of Directors
For Kotak Mahindra Bank Limited

-

Dipak Gupta
Mumbai, 11* May, 2016 Jaoint Managing Director

SIGHED FOR IDENTIFICATION

.
8. R. BATLIBO! & &
MUMBAL Cﬂ i




S.R Batuisor & Co. LLP SR Ie e

Chartered Accountants

Dadar (West)
Mumbai-400 028, india

Tel 1 +91 22 6192 Q000
Fax :+9122 6192 1000

Auditoi’s Report on Quarterly Financial Results and Year to Date Resulis of Kotak Mahindra
Bank Limited Pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015

To

Board of Directors of
Kotak Mahindra Bank Limited,

1.

We have audited the quarterly standalone financial results of Kotak Mahindra Bank Limited (the
“Bank”) for the quarter ended March 31, 2016 and the standalone financial results for the year
ended March 31, 2016, attached herewith, being submitted by the Bank pursuant fo the
reguirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. Further, the disclosures relating to “Pillar 3 under Basel Il Capital
Reguiations” and "Leverage Ratio” as have been disclosed on the Bank’s website and in respect
of which a link have been provided in aforesaid Statement have not been audited by us. The
quarterly standalone financial resuits are the derived figures hetween the audited figures in
respect of the year ended March 31, 2016 and the published year-to-date figures up to December
31, 2015, being the date of the end of the third quarter of the current financial year, which were
subject to limited review. The standalone financial results for the quarter ended March 31, 2016
have been prepared on the basis of the standalone financial results for the nine-month period
ended December 31, 2015, the audited annual standalone financial statements as at and for the
year ended March 31, 2016, and the relevant requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and are the responsibility of the
Bank's management and have been approved by the Board of Directors of the Bank. Our
respeonsibility is to express an opinion on these standalone financial results based on our review
of the standalone financial results for the nine-month period ended December 31, 2015 which was
prepared in accordance with the recognition and measurement principles faid down in Accounting
Standard (AS) 25, Interim Financial Reporting, specified under the Section 133 of the Companies
Act 2013 read with relevant rules issued thereunder and other accouniing principles generally
accepted in India; our audit of the annual standalone financial statements as at and for the year
ended March 31, 2016, and the relevant requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015,

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reascnable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us
these quarterly standalone financial results as well as the year to date results:

i.  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Ohbligations and Disclosure Requirements) Regulations, 2015; and

i. give a true and fair view of the net profit and other financial information for the guarter
ended March 31, 2016 and for the year ended March 31, 2016,

L~

5.R. Ballibol & Co. LLP, a Limited Liability Partnership with LLP Idenlity No. AAB-4294
Regd. Office : 22, Camac Street, Block 'C', 3rd Floor, Kolkata-700 016



SR Bariioi & Co. LLP

Chartered Accountantis

4. Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31,
2016 represent the derived figures between the audited figures in respect of the financial year
ended March 31, 2016 and the published year-to-date figures up to December 31, 2015, being
the date of the end of the third quarter of the current financial year, which were subjected to a
limited review as stated in paragraph 1 above, as required under Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015 :

For S.R. BATLIBO! & CO. LLP
Chartered Accountants
ICAl Firm registration number: 301003E/E300005

)

per Viren H. Mehta
Partner
Membership No.; 048749

Place of Signature: Mumbai
Date: 11 May 2018
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PRESS RELEASE
KOTAK MAHINDRA BANK ANNOUNCES RESULTS
Bank PAT for Q4FY16T 696 cr

Consolidated PAT for Q4FY16% 1,055 cr

Mumbai, May 11, 2016 The Board of Directors of Kotak Mahindra Bank (‘Bank’ or ‘KMBL") took on
record the audited standalone and consolidated results for FY16 at the Board meeting held in
Mumbai today.

The merger of ING Vysya Bank (‘elVBL’) with the Bank was effective from April 1, 2015 and
accordingly the results for the quarter and year ended March 31, 2016 are for the merged entity
and not comparable with previous periods.

Kotak Mahindra Bank (Standalone)

Profit After Tax {PAT) for Q4FY16 of T 696 cr

Net Interest Income (NI} for Q4FY16 was T 1,857 cr
Net Interest Margin (NIM) for Q4FY186 stood at 4.35%
Advances as on March 31, 2016 were ¥ 118,665 cr

Deposits as on March 31, 2016 increased to ¥ 138,643 cr. Savings deposits as on March 31, 2016
grew to T 29,495 cr. CASA stood at 38%. For the quarter, average SA at elVBL branches grew
34% YoY and in KMBL branches at 43%.

Capital Adequacy Ratio of the Bank as per Basel |1l as on March 31, 2016 is 16.3% and Tier | ratio
is 15.3% ' '

As on March 31, 2018, the Bank has a network of 1,333 full-fledged branches and 2,032 ATMs
having both breadth and depth given the strong geographic complementarity of the merger.

As on March 31, 2016, the Branch footprint was as under

Provision impact, including provision on SRs and credit substitutes, on Q4FY18 results was ¥ 200
cr of which a significant portion was from elVBL. As on March 31, 2016, GNPA was 2.36% &
NNPA was 1.06%. As on March 31, 2016, SMA2 outstanding was ¥ 183 cr (0.13% of net

advances).



@ rotal

Announcing the results, Uday Kotak, Executive Vice Chairman & Managing Director, KMBL
said, “The year 2015-2016 has been one of transition and consolidation post our merger. The
process of integration is in its last leg. Our future looks promising in a sector which is otherwise
challenging. We look forward to moving towards a leadership position in Indian financial services.”

During the quarter, people and process integration has been completed and technology integration
is in the final lap. The Bank is taking multiple steps to ensure smooth data migration from one core
banking platform to another. We expect completion of integration in Q1FY17. To ensure that one of

-the largest Indian banking mergers is also one of the smoothest, various initiatives tncluding a
detailed customer communication plan-has been rolled out.

The Board of Directors at its meeting held today has recommended a dividend of ¥ 0.50 per equity
share having face value of ¥ 5 for the year ended 31st March, 2016 (Previous Year X 0.86 per
equity share having face value  5). The dividend will be paid after the approval of shareholders at
the Annual General Meeting.

Consolidated results at a glance

Consolidated PAT for Q4FY18 was ¥ 1,055 cr

Consolidated Advances increased to ¥ 144,793 cr as on March 31, 2016
Consblidatéd NIM for Q4FY16 stood at 4.38%

Consolidated Capital Adequacy Ratio as per Basel Il as on March 31, 2016 is 17.0% and Tier 1
ratio is 16.1%

Total assets managed / advised by the Group as on March 31, 2016 were ¥ 102,249 cr
Consolidated Networth as on March 31, 2018 was T 33,361 ¢r

Digital remains an area of focus for the Group. Bank and other subsidiaries like Securities, Life

Insurance and Mutual Fund are gaining significant traction and market share.
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Other major subsidiaries profit after tax are as under:

Kotak Mahindra Prime 130
Kotak Mahindra Investments 50
Kotak Mahindra Cld Mutual Life Insurance 77
Kotak Securities 51

About Kotak Mahindra Group
Established in 1985, Kotak Mahindra Group is one of India's leading financial services

conglomerates. In February 2003, Kotak Mahindra Finance Ltd. (KMFL), the Group's flagship
company, received banking license from the Reserve Bank of India (RBI), becoming the first non-

banking finance company in India to convert into a bank - Kotak Mahindra Bank Ltd.

Effective April 1, 2015, ING Vysya Bank Ltd. has merged with Kotak Mahindra Bank Ltd. creating a
¥ 2 trillion institution (consolidated). As on March 31, 2016, the merged entity — Kotak Mahindra
Bank Lid, has a significant national foofprint of 1,333 branches spread across 674 locations and
2,032 ATMs, affording it the capacity and means to serve even better.

The consolidated net worth of the Group stands at ¥ 334 billion (approx. US$ 5.0 billion) as on
March 31, 2016. The Group offers a wide range of financial services that encompass every sphere
of life. From commercial banking, to stock broking, mutual funds, life insurance and investment
banking, the Group caters to the diverse financial needs of individuals and the corporate sector.
The Group has a wide distribution network through branches and franchisees across India, an
International Business Unit at GIFT city, Gujarat, and international offices in London, New York,
Dubai, Abu Dhabi, Mauritius and Singapore.

For more information, please visit the company's website at http://www.kotak.com/

For further information, please contact:

Rohit Rao Jaydeep Raval Karan Datt
Kotak Mahindra Bank Kotak Mahindra Bank Genesis Burson-Marsteller
Phone: +91-22-6166-0001 Phone; +91-22-6168-0001 Mobile: +91-99206-05308

rohit.rao@kotak.com Jaydeep.raval@kotak.com karan.daft@bm.com
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Standalone Highlights Q4FY16
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Figures in [brackets] are FY'15 numbers

Merger of ING Vysya Bank effective April 1, 2015. Previous year periods not comparable
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