Tuly 29, 2015

ITCL

1145 Trust Cumpany Limndted

To,

General Manager,

Department of Corporate Services,

14™ Floor.Bombay Stock Exchange Led.
Phirose Jegjeebhoy Towers,

Dalal Street

Mumthat - 406 001,

DISCLOSURE UNDER REGULATION 29(2) OF SEBI (SUBSTANTIAL ACQUISITION OF
SHARES AND TAKEOVERS) REGULATIONS, 2011

1. Name of the Target Company (TC) Ballarpur Industries Limited

[

Name(s) of the acquirer and Persons Acting in | IL&FS Trust Company Lid (In our capacity as
Drebenture Trustee ~ pledge on behalf of Debenture
Holder)

IL&FS Financial Centre,

Plot C-22, G Block, Bandra-Kurla Complex,
Bandra (East), Mumbai 400 051

Concert (PAC) with the acquirer

3. Whether the  acquirer  belongs  to: No

Promoter/Promoter group

4. Name(s) of the Stock Exchange(s) where the | Bombay Stock Exchange (BSE)

shares of TC are Listed National Stock Exchange (NSE)

5. Details of the aequisitten / disposal as follows Number % w.r.t total % w.r.t.
share/voting total dilnted
capital share/voting
wherever capital of
applicable (%) the TC (**%)
Before the acquisition under consideration,
helding of :
a} Shares carrying voting rights R e -
Re4 0 0
b) Shares in the nature of encumbrance (pledge/ 7,04,62,803 10.73%
lien/non-disposal undertaking/ others) 1 el
¢) Voting rights (VR) otherwise than by shares |~ | 7~ 77
d)  Warrants/convertible  securifies/any  other; e ] el
instrument that entitles the acquirer lo receive
shares carrying voting rights in the TC (specify
holding in each category}
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7,04.62,803 10.75%

ITCL

Details of acquisifion/ Sale

) Shares carrying voling rights scquired’ sold

) VRs acquired/sold otherwise than by shares

o} Warrants/convertible  secorities/any  other
mstrument  that enutles the acquirer to receive
shares carrving voting rights in the TC (specify
holding in each category) acquired/sold

d} Shares encumbered/ invoked/released by the
acquirer:

Shares releaseds

Shares encumbered#

PG Trust Company

(6,45,62.803) (9.85%)
17,77,89.019 27.12%

Total (a+b+etd)

11,32,26,216 17.27%

After the aequisition/ sale holding of:
a) Shares carrving voling vights

b) Shares encumbered with the acquirer

¢} VRs otherwise than by shares

d)  Warrants/convertible  securities/any  other
instrument that entitles the acquirer to receive

shares carrying voting rights in the TC (specify
holding in each category) after acquisition

Total (a+bteid)

18,36,89,019 28.02%

Mode of aequisibon/ sale (e.o. open market /foff
market’ public issue / rights issue / preferential
allotment / inter-se transfer, etc.)

Release from pledge and creation of pledge#

Date of acquisition / sale of shares/VR or date of
receipt of  intimation of allotment of shares,
whichever is applicable

tuty 28, 2015 (Release from pledge) and July 29,
2013 {ereation of pledge 4

Equity share capital / total voting capital of the TC
before the said acquisition/ sale

65,585,23,839 Shares

Equity share capital/ total voting capital of the TC
after the said acquisitiony sale

65,55,23,839 Shares

Total diluted share/voting capifal of the TC after
the said acquisition
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PLE5E Trust Comparry Lisdted

#Note:

(i) 64562803 Equity Shares of Ballarpur Industries Limited held by Avantha Holdings Limited have
been refeased from the pledge of IL&FS Trust Company Ltd (ITCL) on 28* Yuly 2015 in the capacity
as Debenture Trustee to secure the issue of Non convertible Debentures {NCD2) issued by Avantha

Holdings Limited

(1) 17,77.89,019 Equity Shares of Ballarpur Industries Limited held by Avantha Holdings Limited have
been pledged with [L&FS Trust Company Ltd (ITCL) on 29™ July 2615 as a Debenture Trustee to

secure the issue of Non convertible Debentures (NCDs) issued by Avantha Holdings Limited

As per the Securities Exchange Board of India letter dated August 08, 2014 (enclosed for vour reference),
the primary onus of complying with the provisions of SEBI (Substantial Acguisition of Shares and
Takeovers) Regulations, 2011 is of the lender and debenture holder and not on the Trustee, However, out
of abundant caution, ITCL in its capacity as security trustee and debenture trustee are disclosing and
filing this disclosure under Regulation 29(2) of SEBI (Substantial Acquisition of Shares and Takeovers)

Regulations, 2011

For IL&FS Trust Company Ltd
ST

Narendra Joshi

Head - Legal, Tax, Compliance & Risk

Place: Mumbai

Date : July 29, 2015
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