
WHERE YOU WANT TO BE

TO

The BSE Ltd.
Phiroze Jeejeebhoy Towers
Dalal Street Fort,
Mumbai - 400 001

Dear Sir(s)/Madam(s),

Sub: Outcome of the Meeting of Board of Directors
Refr Regulation 30 & 33 ofthe SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015
Scrip Code: BSE - 517556; NSE - PVP

With reference to the subject matter cited above, we would like to inform you that the Board
of Directors of the Company at its Meeting held on Tuesday, February 07, 2OL7, have inter-
alio:

1. Approved the Standalone Un-Audited Financial Results of the Company for the quarter
ended December 3L, 2OL6.

2. Approved the Limited Review report submitted by the Statutory Auditors for the said
quaner.

3. Appointed Mr. D. Krishnamoorthy as Company Secretary and Compliance Officer of the
Company.

Further, please find enclosed copy of the Un-Audited Financial results and a copy of the
Limited Review Report for the quarter ended December 31, 2016.

Kindly take the above information on records,

Thanking you.
Yours sincerely,

pvp
Chennai

February 07,2OI7

The National Stock Exchange of India Ltd.
Exchange Plaza, Bandra-Kurla Complex,
Bandra (E),

Mumbai - 400051

PVP V.nlurct ltd.
6rp. Oltl..: Plol No. 83 & 8,1 ,lth floor Punnoioh Plozo Rood No 2

Sonioro Hills Hyderobod - 50O 03,t 1:+91 1O 673O 9999
f: +91 40 6730 9988

R.gd. Oltl<G: KRM Csnlro 9ih Floor No. 2 Horringlon Rood Ch€rp€l

Channoi- 600 031 T:+91 ,{,13028 5570 Ft+91 14 3028 5571

PVP Vilt'*'II
CIN : 172300TN1991 PLC0201

Prasad V. Potluri
Chairman & Managing
(DlN:00U91751
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PVP vcntures Limited
Registered Office: KRM Cenllc, 9th Floor, Door No. 2, Haninglon Road, Ch€tpet, Chennai-600031

Unaudjted Standalone Financial Rcsulls forthe Quarter and Nine Monlhs ended 31st D€(ember,2016
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P\7P VtrNTURES LIIvfTF-jD

CtN: L72300TN1991PLC20122

Part-I Statement of Slandalone Finan.ial Results fotthe Quarrerand Nine months ended Dacemb€r31,2016
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Incohe frcD opeetions
(a) Net Sales/ income fron opcrarions (Net of excise duty)

(b) oth€r oPeratng Dcone

Tolal incoEe frcm operatjons (nel)

(a) Cost ot Materials coniumed

(b) Cost of Sales & services

(c) Purct6e of traded goods

(d) chdges in inventory of {iruhed goods, WlP and stock in tradc

(g) kgar dd p'ofe$jonal chargcs

(h) Rent
(i) olhe6

405.79 748.72 777.30 1,380.16 1,741,_59

405.79 706.72 117.30 1J80.15 7)41.59

21.56

74.91

89.51

t7.w
34.47

55.09

81.94

15.43

18.66

17.46

37.34

9_93

113.14

13.67

\6.94

t6.42

55.32

105.53

260.83

44_64

l2Q.O2

51.11

119.21

773.26

319.93

41.42

89.45

49.06

204.52

257.93 2 .32 225.42 1tt.34 av.94

Prcfiy(Loss) frcn op€rations befoE oth€r i.come, fidn e.6rs
and er.eplional ilcms (1-2)

PrcfMrr$) frcm ordinary ,clivi1i6 befoE fiEnce costs.nd
ex.eprioul item (3+4)

Ptufiy0!$) rmn odiMry rdivitiG afte. finane <osts bqt befoe
er.eptioMl ilemr (s6)

rmfit/0!ss) frcn Oldin ry Activiries bcfon td (7+8)

Net Prcfiyonss) frcm O.dinrry activitiB aftc.tat (q0)

Net Prcfi(4lr$) fo! th€ p.riod fi1-12)

OtlEr Compreh€Give hcone/(Loss) (net of tax)

Total CompRh€cive Incone (I-oss) for the Period
Paid-up equity slErc capitar Gace value of R5. 10 each)

(a)Basic dd diluted EI'S b€fore Extraordiiary ite65 for the Pcriod,
for ih€ veat to date md for the previous vear (not to be mualized)
(b) Bdi. dd cuuted EPS after ExtraordiMry iteN for ihe p€tiod, fo!
thp wF.r ro date md lor the Drevious vear (not to be annualted)

147.46 44240 0G-12) 674_42 863.55

25.39 111.33 l2:/.M) 2]a2a 792.36

773-E 593.73 (135.151 497.t2 1156.01

484.62 $4?A 48a.n 1.452.39 L453_42

(3 34 16.95 (627.93) (ss5.34 Qt1.n)

{31r34 tG.95 l5z1.r3l (55s,34 (397f1)

8.06)
(3rr34 1G.95 (620-&t (5ss.37) Q97.n)

lnlsn 16.95 (520.&5) {5s5.34 (317.81)

168.54 31.74 59.2\ 275_21 tx.8s)
042"83) 1t0.73 (s51.62) (340.161 (469.55)

24,95.27

(0.05)

(0.06)

?4,505.27

0.06

0.06

2\fi5.U

(0.23)

(0.23)

24,505.2J

(0.14)

{0.14)

24,il5.2J

(0.1e)

(0.19)
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YTJ.F,RF*^Yr"9,U*W.r$,h!fJQ",ftli,L""o.o*o,no"--unrin'sra*i*d(,,rndAs,,)witha*dsition.ra,.or pP,"tYp
th6cfifn.ia|resullshavl'traj]pii?aredinaccoldan(k'nhdere.ognitionaldm.isnrchentpfntiP|eslaiddownintItedAsP.es
of lhe Compani.s Act,2013 r.ad wilh lh. r.lelMt rules j$ucd lh...under.

Tte fomats Iorun-dudned quarterly results as pres.nbed inSEBI'SCjrola. CRI/CI-D/CMD/15/2015 dated Novembcr 30,2015 has txt'n modilied to.omply
with rh. requnements oI SIIBI'S (:ir(!lar CRI/CFD/FAC/52/2016 ddted Jul],5,2016.

Appealshav. been filed and drc pcnding adjudication in regard ro vanous ncome rax dispxtcs, detund5 aggregating to Rs.33.41Crorcs. Th( (ompdny has been

adviced that it has a good caso tosupporl ils$tddhence does not wa&nl any plovision h lhis regad. Audilos }av. drawn emphasis on ihis tultcr.

Cellain assers ol rhc(onpanywcrc olfcrcd ar mortgage seculity to loans availcd by lhird panicswith curent out stmding of Rs.28.80 (:rorcs. thc partres have

nor repaid rhe loan amouts on duedatcsdd the lendels conLinue to hotd lhe charge on the assets o{ the compdy. Thc mdagcmcnt is pursuing thc matter
wnn Orird parry tDrowers rnd is conlidcnt that the bomweF wil meet then ban obligatioN dd accordingly the value of rssets mon8aged ry the conpdy
does not require oy adiuslDenl tocarrying value. Auditob havc dtawn cmphasis on |his tuticr.

The value of investments in subsidiarid md loa$ dd advmces ro lh6c companies net of prov,sioro @de de cmntly slandinS at Rs.245 29 c-ror6 dd
Rs.31l.53 Crores reFrtively. CoNideing the intrisi. value of fie ass€ts held by th6€ compani6 and potmlEl cash flows that may accrue on a(out of lhen
bushess operatioG rhc manaScmenr is oI view tlEr the.arrying valuc of nd hvestments and loN @d advm6 dG not wdant dy .dilstment in the long

nm. The audilors have quali{ied theit review .onclusiou in this rcgard.

There ,s a possibiliry that thesc quan€rly {indcial results my rquie adjustment befor'.ompiling the fiftIInd A5 fiMrial statcments as ol and for the year

oding March 31,2017 due to chang6 in fillaftial repoiinA requnements arising frcm new or reviied stddards or inlerpr€tations issucd by MCA oi.hdg6 in
ihe use or one or more ottional oxcmptiou from retrospective appli.ation o( cerlain lnd AS 6 pemitted uder lnd AS 101 .

The Finaniie Cost includes Rs. 4.82 Crores of inlerest on debenturcs.

Defeded Tax Asset/Liability, iI dy to be providcd at the year end.

Prevtour period ligures have bcen rcgtouped wherevc' neces.qry, for th. PurPose of cohparison.

The Compdy operatB in Rcal estate ad allied activiti6 ed hen e segmenl rePortmg is not aPplicable

11 R6oftiliatio BetwM Fitun ial results (ref€rrcd to as "I'r"vi@s dd lid AS {or the ourtcr 6ded D(ebbcr 31,2015

The above re6dts are revi.wed by rhc Audlr Co'ruiue and approved by fte Board of Directols in then @ting held on 7th Februaiy, 2017

Th* results are also available at the webite of the Compmy at u,w.Pvpglotal.com.
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Date: February 07, 20tZ

.

<ry--
PRASAD V. POTLURI

ct€ifuan & Meging Dir{tor

PVP Verrut€s Ltd.
Corp. Offi(€: Plol No. 83 & 84 4lh f oer Punnoish Piozo Rood No 2

Bo.idra Hills Hyde.obod -500 034 l: +91 40 673A9999
r +91 40 6730 9988
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Brahmayya&co
Chartered Accou ntants

limited Review Report on Quarterly and Year to Date Unaudited Standalone Financial Results of
"PVP ventures Limited" pursuant to the Regulation 33 of the sEBt (tisting obligations and
Disclosure Requirementsl Regulations, 2015

To
The Board of Directors
PVP Ventures Limited
Chennai.

1. We have reviewed the accompanying statement ofthe unaudited standalone financial results
of PVP Ventures Limited ("the Company''), for the period ended 31't December, 2016 (the
Statement"), being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified
by Circular No. CIR/CFD/FAC/62/20L6 dated 5th July 2016. This Statement which is the
responsibility of the Company's Management and approved by the Board of Directors, has
been prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 "lnterim Financial Reporting" ("lnd A5 34"), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued there under
and other accounting principles generally accepted in India. Our responsibility is to issue a

report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE)

2410, 'Review of Interim Financial Information Performed by the Independent Auditor ofthe
Entity' issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to the financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit ooinion.

3. We did not review the financial results of the company with total revenue amounting to
Rs.2.66 Crores for the quarter ended June 30, 2016. These financial results and other financial
information of the Company for the quarter ended June 30, 2Ot6 have been reviewed by
other auditors whose review report have been furnished to us by the management, and our
review report on financial results pertaining to the quarter ended June 30, 2016, is solely
based on the reports of the other auditors.

4. Without qualifying our review conclusion, attention is invited to

a. As explained in Note no.3, the obligations towards disputed income tax matters
amounting to Rs.33.41 Crores are pending before different judicial forums. Pending

disposal of these appeals the eventual obligation in this regard is unascertainable at this
time. Based on the management's assessment and based on the experts view on the
merits of the dispute, no provision is red necessary in this regard.

48, Masitamani Road, Bataji Nagar, Royapettah,

Chennai - 600 014. lndia.

| +9'l - 044 - 28131128138148 I F: +91 - 044 - 2813 1158

E: mait@brahmayya-com I www-brahmayya.com



Brahmayya&co.
Chartered Accountants

b' As explained in Note no. 4, certain assets of the company have been pledged as security
by way of mortgage to the lenders for the borrowings by third parties and the borrowers
have not repaid the loan along with interest to the lenders on the due dates. The
outstanding loan by these companies as on 31't December 2016 is Rs.2g.go crores. The
realisable value of mortgaged assets is dependent on the repayment of the loans by the
third parties. The management asserts that no adjustment to the carrying value is
required as it is confident that the payment obligations will be met by the third pany
borrower in due course. Relying on the same no adjustments have been made to the
carrying value of the assets.

Attention is invited to Note no. 5 to finonciol results, in relation to investment in equity shares
includes investments in few subsidiory companies net oJf provision mode omounting to
Rs.245.29 Crores, ond loons and advonces to subsidiary componies of net off provision mode
amounting to Rs.377.5j crores. The monogement is of the view thot considering the market
value of the dssets ond expected cosh flows from the business of these subsidiory compdnies
the provision olreody made is odequote. Considering erosion in the net worth of the subsidiary
companies ond ore their dependence on the holding compony to continue os o going concern,
obsence of cash flows, deloy in commencement of projects ond other reloted foctors indicate
the existence of moterial uncertointy in carrying the volue of investments and loans ond
odvances ot cost less provision olreody made. Hence we were unable to determine whether
any odiustments to these net corrying omounts ore necessory ond odditional provision for
diminution, if any, to be made ore not quantifiable ot this point of time.

Based on our review conducted as stated above, except for the possible effects of the matter
described in the poragroph 5 obove, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in
accordance with aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regufations, 2015 as modified by Circular No. CtR/CFD/FAC/62/20L6 dated 5th July 2016,
including the manner in which it is to be disclosed, or that it contains anv material
misstatement.

7. The unaudited financial results for the comparative periods ended 31'r December 2015
included in the statement are based on the published financial results for the said periods
prepared in accordance with the applicable accounting standards and other accounting
principles generally accepted in India as reviewed by CNGSN & Associates LLp, Chartered
Accountants vide limited review report dated 9th February 2016, as adjusted for the
differences in the accounting principles adopted by the company on transition to Ind AS,

which have been reviewed by us.

For Brahmayya & Co,,

Chartered Accou ntants

6.

Place : Chennai
Date : February 07,20t6

48, Masitamani Road, Bataji Nagar, Royapettah,

Chennai - 600 0'14. lndia.

N. Sri Krishna
Partner
Membership No.

1: +91 - 044 - 28131'128138148

E: mait@brahmayya.com

F: *91 - 044 - 28131158

www.brahmayya.com


