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28 December 2016

The General Manager, Listing Department The Manager, Listing Department
BSE Limited National Stock Exchange of lndia Limited
Phiroze」 eeleebhoy Towers
Dalal Street

Mumbai-400001
Scrip Code:500770

Exchange Plaza
Bandra-Kurla Complex
Bandra (E)
Mumbai 400 051
Svmbol: TATACHEM

Ref: Requlation 30 (6) of the SEBI (Listinq Obliqations and Disclosure Requirements)
Requlations,2015

Dear Sir,

Sub: Credit ratinq - lndia Ratinqs

Please find enclosed communication from lndia Ratings informing about the withdrawal of
ratings for Tata Chemicals Limited.

we wish to inform you that lndia Ratings has not been part of the rating agencies providing

credit rating/services for the Company for the past few years.

The list of rating agencies that provides credit ratings for the Company is enclosed herewith

and is also available on the Company's website at the following link

This is for your information and records.

Thanking you,

Yours faithfully,
For Tata Chemicals Limited

λ〔[」1::1811llelacompanySecretary

cc: Corporate Communications

Encl: a/a
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28
DEC 2016

By Sudarshan Shreenivas

India Ratings and Research (IndRa) has withdrawn Tata Chemicals Limited's (TCL) LongTerm

Issuer Rating to ‘IND AA+’. The Outlook was Stable. A full list of rating actions is at the end of this

commentary.

IndRa will no longer provide ratings or analytical coverage for TCL.

TCL’s ratings are as follows:

 LongTerm Issuer Rating: ‘IND AA+’; Outlook Stable; rating withdrawn

 INR36 billion bank facilities: ‘IND AA+’; Outlook Stable and ‘IND A1+’; rating withdrawn

 INR2 billion commercial paper programme: ‘IND A1+’; rating withdrawn

SOLICITATION DISCLOSURES

Additional information is available at www.indiaratings.co.in. The ratings above were solicited by, or on behalf of, the

issuer, and therefore, India Ratings has been compensated for the provision of the ratings. 

Ratings are not a recommendation or suggestion, directly or indirectly, to you or any other person, to buy, sell, make

or hold any investment, loan or security or to undertake any investment strategy with respect to any investment, loan

or security or any issuer.

PARTICIPATION DISCLOSURES

The issuer did not participate in the rating process, or provide additional information, beyond the issuer's available

public disclosure.

DISCLAIMER

Ind-Ra Withdraws Tata Chemicals’ Ratings

Login

https://www.indiaratings.co.in/Analyst?analystID=18&analystName=Sudarshan%20Shreenivas
http://www.indiaratings.co.in/


(As on 28/Dec/2016)

ALL  CREDIT  RATINGS  ASSIGNED  BY  INDIA  RATINGS  ARE  SUBJECT  TO  CERTAIN  LIMITATIONS  AND  DISCLAIMERS.

PLEASE  READ  THESE  LIMITATIONS  AND  DISCLAIMERS  BY  FOLLOWING  THIS  LINK:

HTTPS://WWW.INDIARATINGS.CO.IN/RATINGDEFINITIONS. IN ADDITION, RATING DEFINITIONS AND THE TERMS OF

USE OF SUCH RATINGS ARE AVAILABLE ON THE AGENCY'S PUBLIC WEBSITE WWW.INDIARATINGS.CO.IN. PUBLISHED

RATINGS, CRITERIA, AND METHODOLOGIES ARE AVAILABLE FROM THIS SITE AT ALL TIMES. INDIA RATINGS’ CODE OF

CONDUCT, CONFIDENTIALITY, CONFLICTS OF INTEREST, AFFILIATE FIREWALL, COMPLIANCE, AND OTHER RELEVANT

POLICIES AND PROCEDURES ARE ALSO AVAILABLE FROM THE CODE OF CONDUCT SECTION OF THIS SITE.

Rating Outstanding

Applicable Criteria

Analyst Names

Long Term Issuer Rating WD  

Bank Loan WD INR 36000 m

Bank Loan WD INR 36000 m

Commercial Paper WD INR 2000 m

Corporate Rating Methodology

Primary Analyst
Sudarshan Shreenivas

Director 

India Ratings and Research Pvt Ltd Wockhardt Towers, 4th floor, West Wing Plot C2, G Block.

Bandra Kurla Complex Bandra (East), Mumbai 400051 

+91 22 40001783

Secondary Analyst
Amey Joshi

Associate Director 

+91 22 40001794

Committee Chairperson
Abhash Sharma

https://www.indiaratings.co.in/rating-definitions
http://www.indiaratings.co.in/
https://www.indiaratings.co.in/Uploads/CriteriaReport/CorporateRatingMethodology.pdf


Director 

+91 02240001778

Media Relation
Mihir Mukherjee

Manager Corporate Communications and Investor Relations 

+91 22 40356121
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Credit rating agencies for Tata Chemicals Ltd, lndia 22‐ Dec‐2016

Agency Type/!nstrument Current rating
Moody's lnvestor
Service

LT Corporate Family Rating -
Foreiqn Currency

BalノStable

Fitch Ratings Foreign Currency Long-Term
lssuer Default Rating (lDR)

BB+
wth Stable ouJook

CARE Ratings

Non-Convertible Debentures
of Rs 250 crore

CARE AA+

Long term bank facilities Rs
765 crore

CARE AA+

Short term bank facilities of
Rs 3,580 crore

CARE Al+

CR:SIL Lim■ ed Short Term Debt Programme
(lncluding Commercial Paper)
for Rs 600 crore

CRiSiL Al+

Brickwork Ratings Non-Convertible Debentures
of Rs 250 crore

BWR AA+ (outlook stable)
under "watch with
developinq implications"


