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. Independent Auditor's Report

To the Members of CMI Limited

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of CMI LIMITED (‘the
Company'), which comprise the balance sheet as at 31 March 2016, the statement of profit and
loss and the cash flow statement for the year then ended, and a summary of significant

accounting policies and other explanatory information.

Management’'s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act"}) with respect to the preparation and presentation of these
standalone financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other iregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.




Auditor's Responsibility

Qur responsibility is to express an opinion on these standalone financial statements based on
our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
. and matters which are required to be included in the audit report under the provisions of the Act
and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Company's
Directors, as well as evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

.
/

basis for our audit opinion on the standalone financial statements.



Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles

generally accepted in India:
(a) in case of the Balance Sheet, of the state of affairs of the Company as at 31 March 2018;
{b) in case of the statement of Profit and Loss, of the profit for the year ended on that date; and

(c) in the case of the Cash Flow Statement, of the cash flow for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the order,

2. As required by Section 143 (3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

{b) in our opinion proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

(c) the balance sheet, the statement of profit and loss and the cash flow statement dealt with by
this Report are in agreement with the books of account;

(d) in our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act read with Rule 7 of the Companies
{Accounts) Rules, 2014,

(e) on the basis of the written representations received from the directors as on 31 March 2016
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2016 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in

"Annexure B": and

ﬁ/



(9) with respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements — Refer Note 25 (B)(1) to the financial statements;

ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including derivative
*contracts

ii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

For J.K. MANOCHA & ASSOCIATES
Chartered Accountants
FERM: 007345N

J.Icﬂm{:HA
{(Partner)

Membership No.: 082442
Flace: Delhi

Date: 27-05-2016
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ALUDTED 5TANDALONE FINANCIAL HESULTS FOR THE QUARTER AND YEAR ENDED 3157 MARCH, 2016

(Ra. In Lakhe)
5L. PARTICULARS Quarter Ended ‘Year Ended
N Mar-18 Dec-15 Mar-15 Mar-16 Mar-15
Audited Unaudited Audited Audited Audlted
1 Incoma from Oparations
it} Mol salesincome from operalions T123.74 G344 08 315,52 2402220 1357557
{Wed of excise duty)
i) Other Operaiive Income 51.E0 6867 11430 148,24 152.79
Total Income fram Dperations{Nat} (a+b) TITE.E2 GT12.75 402903 24170.54 11728.38
H Expenses
a. Cost of material consurmed B854 5276.70 3331.20 18547.60 10458518
b. Purchases of stock-in-lrade 021 13,75 4.07 24,24 19.74
c. Charges in inventories af fnished goods,
wirk-in-progress and slock-inarade (74370 129 85 {106.55) [547,59) [125.98)
d. Employee benefils exponsas MaT 67.34 T4.04 0712 241.43
&, Depreciation and amaortisalian expenses 35.34 32,74 27.36 127.91 87,77
f. Other Expenses A4B,65 261.75 263.23 132213 101652
Total Expanses 3 6218.52 5774.93 3503.00 2088141 1222466
k] Profit! {Loss) from operations before other 957,10 BIT.8L 418,82 3289.13 1503.70
Income, Finance costs & Exceptional itema(1-2)
4 Other income = F s
5 Profit from ordinary Activilies bafare
Finance costs and Exceptional ltems {3+4) 887,40 93782 43682 3,289.13 1,503.70
[ Finance coats 23B.75 22546 160,59 342.86 590,33
7 Prafit fram erdinary Activities after
Finance costs but before Exceptional itermns (5-8) T46.38 71216 286.23 446,27 913.a7
B Exceplional Gaind{Loss) 568 5.58
9 |Profit from ordinary Activities before tax (T+B) 723.83 T12.38 286.23 2451.85 81337
10 Tax Expenses 181 65 23110 79.448 752,25 PR
11 Mat Profil frem ardinary activibes afler lax (7-8) 3228 481,26 206.75 16499,.60 630.39
12 Exiracedinary llems (nel of 1ax) - - - -
13 Bt Profit () Loss (-) for the period (B-10) 532.28 481.26 208,75 1690.60 530,29
14 Palg-up equity share capilal (Face valua Rs.10 aach) 140E.07 132807 114550 140E.07 1145.50
15 Reszenves Excleding Revaution Resardes as per - 633995 2,444 05
|talance sheel of previous sccounling year,
16 Eiwming Par Share (EFS) (Mot Annsalised)
a) Basic g 4,19 3.65 1.87] 13.39 7.2
b} Diulad 4,10 3.54 1.47 13.10 7.27

Q&Euﬁf S

-



Regd. & Marketing Office :

(m | LI m I 'I'L D i 501-503, Mew Deltm House,
27 Barakhamba Road, New Delb-110 001

AN 150 3001 14001 M. 011-49570000
& OHSAS 18001 EOI".I'IF‘AN‘!‘ Fax 1 011-23739302
CIM Ma. L74B590L1985PLC01B031 E-mail info@cmilimited.in

Website - www.emilimited in

Statement of Assets and Liabilities as at 31st March, 2016 (Rs. In Lakhs)

Particulara Standalane
As at LE¥.11
31.0316 31.03.15
A {Audited) {Auditad)

A EQUITY AND LIABILITIES

-

Sharaholders’ Funds

g a) Share Capilal 1,40B.07 1,145.50
b} Resardes & Surphis B,371.98 244405

c ) Monay receivad against share warrants 112100 1200
Sub-total- Shareholders' Funds T.892.05 3,701.55

2|Mon-Current Llabilitlas

&) Long- fenm barmowings 6,257.73 283.96
Sub-total- Non-current liabilities 6,257.73 263.86
3|Currant Liabilities
) Sharl-lerm bamowings 472097 3,014,681
b} Trade Payablas - 3,497.23 1 GE5.GT
) Dther curmant liabililies 11766 ATT.ED
) Shart- tarm provisions 1093 94 344,05
Sub-total-current liabilitles: 9,836.82 5,501.93
TOTAL-EQUITY AND LIABILITIES 23,988,60 548744
B ASSETS :
1|Mon-Current Assets
a} Flead Assels 1,897.87 BE2.3D
b} Mon-curmant investmenis 4B6.83 Q.05
c) Dedemed 1ax Bssetsinel) 186,61 BE.EB
d} Leng-lerm lpans and advances B8,771.10 12305
Sub-total- Non-current assets 11,914,419 1.042.26
Z|Current Assets
a] Immardories 4.513.10 347800
|o) Trade receivables G,420.38 ER ]
) Cash snd cash aquivalents. 40827 0528
o) Sharl ferm laans and advances 81T.75 B 30
o} Diher current assels 24,69 1078
Sub-total- Current assets 12,074.19 B445.18
TOTAL-ASSETS 23,98B.60 9487 44
NOTES:
1 The abave Financial Results were reviawad by tha Audit Commities and approved by tha Board of Déiraclors in their Meeting held on 271h May, 18
2 The Company”s business aclivity falls within a single business sagment i.e. manulfaciurng of cables, Therefore thene is 0o seprale reporable segmentas required as

par Accounling Standiard 17,

3 The Board of Directors had deciared a1 the mesting held on 02-12-2015 Inerm Dividend of Rs. 1/~ per sharai10%) absoring Rs. Rs. 1,33,77 457 (Re. One crore
Ihiity three lac seventy seven thousand fowr hundred fity,seven) only for the year ended March 31, 2016, The Board af Direclars da nol recommend any further
dividend for the Financial Yaar 2015-16,

4 Thar Compiny has compleled the aequisition of wholly cemed subsidiary Gemeral Cable Eneegy India Pyl Limited on 28ih Febnsary, 2016, Accordingly, consoidaled
financial resulls have also tean prepared and audied for the quarter and year endad on March 31, 2016 bassdas slandelone financial results.

5 The Wame af wholly Owned subsidiary has been changed form General Cable Energy India Py, Limilad 1o CWI Energy India Pyt Lid wee f. 09.03.2016

& The Board of Director in its meeling held on 30h BMarch, 2016, has epproved the scheme of merger of Whally Cwned Subsidiary .e. CMI Energy India Private Limiled
{Formerly known as General Cable Energy India Pyt LEd), wilh the Compary,

T The Company has allpited 7,00,000 Equity shares in beu of 7.00,000 convartble warrams on 19.03.2016.

B The Standalene and Consalidaled Financial Resulls are propared as per appliicable accounting standards notified under Companles|Accounts) Rules, 2014.

g Figuras of tha prévious quanier vear have been re-grouped or re-arranged, whorever necessany. : ‘v_)
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Figures for the three months ended 31 March, 2016 and 31 Manch, 2015 are balaneng figures batwean audiled figures in respect of respective full financial years wd
published year to date figures uplo the Ihird quarier of the relevanl years. Also the figures upha 1he and of Ihe fhird quaner has nol been subjecled 1o audbieyies,

The above consolideted and standalane quarerly and yearly financial resuils have been filed wilh Stock Exchanga under Regulalion 33 o the SEBI (Listing
Chiigations ane Disclosure Requirements) Reguiation. 2015. The Qualerty and Yearly Financial Resulls are avafable an Stock Exchanga websies waw Dsendia com
and an tha Company's wabsites www.cmilimited. .

Date:; 27th May, 2016 For & on behalf of the Board
Place: New Dalhi T ;
| AL
Ahitdain -

Chairman Cum Managing Director
DIN: 00041300
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AUDITED CONSOLIDATED FINANGIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2016

[Rs. In Lakhs)
5, No, Particulars. Quarter Ended Year Endad
. Mar-16 Dee.15 Mar-15 Mar-16 Mar-15
Audited Unaudited Audited Ausdited Audited
i Income from Operations
(a) Mot salesfncoma from oparations 712374 G644 08 391552 24022 30| 1357567
[Met of exciza duly)
[b) Olher Dperalive Incame 51.8E/ EB.E7 11430 14834 152.79
Taotal Income from Cperaticns{Mat) (a+b) 75,62 ET12.75 4029.82 2417054 1372036
2 Expengess
A Cosf ol material eonsurred BA00.31 5276.79 3331.20 15662 57 1048518
b. Purchases of sipck-m-iraco 0.21 13,75 407 24.24 19.74
c. Changes Ininventories of finished goods
wark-n-peagress and slock-indrade [743.78) 122,56 [106.95) {547 59) {125.96}
d. Emplayee banefils expanses 13597 6Y.34 T4.09 313.53 143
&, Deprecialion and amorisation expenses 3534 32,74 27.34 127.91 arar
I. Oher Expenses 41564 26175 263.23 140913 101652
Total Expenses G2E6.89 5774.53 355300 20829,79 12224.66
3 Profitf {Loss) frarm operations bofore other
ncome, Finance costs & Exceptional erms)1-2} BO08.T 9317.82 436.82 124075 1503.70
Ll Other incarma 112584 . - 1258
5 Profit from ordinary Activities befors
Flnance cosis and Exceptional items (3+4) 2034, 57 537,82 436,82 4366.59 1502,70
L3 Financa cosls nTve 225 46 150.58 92187 55033
T Profit from ordinary Activities after
Finance costs but before Exceptional ltems (5-6) 1716.81 712,38 28623 3444.77 91137
] Excaplional Gain(Loss) 750554 ! - 7,905 .58 -
4 Profit. from ordinary Activities before tax (T+B8) BE22.39 T12.36 286.23 11350.30 813,37
10 Tax Expensas 189145 231.0 748 752,25 212,08
i1 Med Prof fram ardinary actvilies afler lax {7-0) [430.74 4B1.26 2068.T6 10698,05) 630,39
12 Exiraordinary ltem:s (nat of taxh %
13 Mel Proft (=) Loss [-) for the period [9-10) 2430.74 48126 208,75 10698.05 E30.39
4 Paid-up equity share capdal (Face value R5.10 each) 1408.07 1328.07 114550 1408.07 1145.50
15 Reserves Excluding Revalution Reserves as par - 18,014.71 2,444 05
balancoe sheet of previous accowsnting year,
16 Eaming Per Share (EFS) (Mol Annualised)
i) Basic “ Th.32 3,65 1.87 B35 7.2
i) Diluded 2mn 3.54 1.67 E1.T1 T.27)

wd A
/”}/
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Statement of Assets and Liabilities as at 31st March, 2016 (Rs. In Lakhs)

h

Particulars Consolidated
| As at As at
31.03.16 31.03.15
{Audited) (Audited)
A [EquiTY AND LIABILITIES
1|{Shareholders' Funds
a) Shara Capital 1.408.07 1,145.50
b) Resarves & Surplus 16,014.73 244405
&) Money received against share warrants 112,00 112.00
Sub-total- Sharehaolders' Funds 17,534.80 3,701.55
2 |Minority Interest - -
3{Non-Current Liabilities
a) Long- term borrowings 825773 283.96
Sub-total- Non-current liabilitles 8,267.73 283.98
4 (Current Liabillties
a) Short-lerm barmowings . 720,87 3.014 81
b) Trade Payables “ 3,504,565 1,G85.67
¢} Other current liabidlities TE1.02 47760
d) Short- term provisions £03.96 344.05
Sub-lotal-current labilities 9, 888.60 5501.93
TOTAL-EQUITY AND LIABILITIES 33,682.13 9,467.44
B ASSETS
1 |Mon-Current Asseta
a) Fined Assets 17,349 55 B22.30
b} Mon-current invegtmenis 0.05 0.05
) Deferred 1ax assots(net) 196,681 a6 .86
d) Long-term koans and advances 245.09 133.05
2} CMhar non current assets 039
Sub-total- Mon-current assets 17,791.69 1,0:42.26
2 (Current Assets
a) Inventaries @.513.10 347803
b) Trade receivabies B.529.13 3,656.78
c} Cash and cash equivalents Ti8.81 305,28
dj Shor term loans and advances 3926810 Ba4.30
@) Oher current assets 203.30 10.78
; Sub-total- Current asseis 15,890.44 B445.18
TOTAL-ASSETS 1368213 9,457.44
NOTES:

" The abave Financial Results were reviewed by the Audit Commiltes and approved by the Baard of Direclors in their Maeting hald on 271h May, 18

The Company™s buziness aclivity talls wilhin a single business segment 8. manutaciuning of cables, therefere there i5 no soprafe repariable sagmentas required
2 as per Accounting Standard 17.

The Boerd of Directors had declered al the mestng held an 03-12-2015 Interim Devidend of Rs. 1/- per shase{10%) abseebing Rs. Rs, 1,33,77,457Rs, One crore
thirty thres lac seventy seven thausand Tow hundoed Rty seven) anly far the yoar ended March 31, 2016. The Board af Direclars da nol recommend any furthar
dividend far the Financal Year 201516,

A
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The Company his completed the acquisitian of whally owned subsidiary General Cable Energy India Pu, Limited on 26th February, 2016, Accordingly,
conscldated financial resulls have alsp been prepared and auded for the quartar and year ended on March 31, 2018 besides stlandalone financial

rosuits, Thenofare, the consolidaled resulls for Quarter ending Dec 15 and March '15 and Year ending March 15 are nal comparable with Quarer and Year anding
Marnch "16

The Harne al whally Cemed subsidiary bas bean chanped form Ganeral Cable Enargy [ndia Pud, Limiled b M| Energy India Pyt Lid w.e.f. 09.03.2018

The Beard of Oireclor in ils meeding held ca 20th March. 2016, has approved the schems al merger of Whally Cwned Subsidiary .. CMI Enargy India Private
Limited [Formarty known as General Cable Energy India Pyt Lid). with the Compary,

Tha Comparny has allefled 7,00 000 Equity shares in lieu af 7,003,000 convershle warams an 19032015
The Standalkne and Consoidated Financial Resulls are prepared as por apglicable accounting standards nalified upder CampaniesiAccounts) Rules, 2014,

Figures of Ihe previous quarter fyear have been re-greuped or re-arranged, whernver nacessary

Figuras for the three months ended 31 March, 2016 and 31 March, 2015 ana balancing Byures bebwean audited figures in respecl af respective full financial yrars
ard published year to dale figures uplo the third quarter of the relevant years. Also the figures uplo (he end of 1he third quarer has not been subjected b
auditiraview,

The above consoldaled and standalane quarlerty and yearly financial results have been flod with Stock Exchangs under Regulalion 33 of the SEBI (Listing
Ciidigations and Discloswe Requirements) Reguigtion, 2015, The Cualery and Yearly Financial Resutis are avallable on Stock Exchangs websitos

wivewd hidgindia com and on the Company's websites vww.cmilimiled.in

CMI Energy India Pul. Led. haed a provision far CENVAT Credit of Rs. 106936 lacs in accerdance with Accounding Standard-29 in earfier years, Due o
commencement ol preductian by GMI Energy India P, Lid., the prasssion far CENVAT Credil has been roversed and the sum of Rs. 108836 lacs has been
disclased under the haad “Ciler Incomes”

CMI Energy Indsa Pvi, Lid. had recognized an impairmand loss of s, 7900 lacs i accordance with Accounting Standard-28 in earfier years. Due io
coeramencement of preduction by CMI Energy India Pyt. Lid., the impalmment lass has been reversed and the sum of Rs. T800 lacs has baen declesed as gan
under the head *Exceptional lbem®
Date: 27th May, 2016
Place: New Dalhi

or & on bar_ralf of the Board

Chalrman Cum Managing Directar
DIN: 00041300



