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(¥ In Crores, excepl per share data)

Particulars Standalone Consclidated
Quarter Ended Year Ended Year Ended
3-Mar-15 31-Dec-14 31-Mar-14 31-Mar-15 3 Mar14 31-Mar-15 31-Mar-14
{Audited) | {Unaudited) (Audited) (Audited) {Audited) (Aldited) {Audited)

1 [income from operations

{a) Net salesfincome from pperations 5008.11 554175 4148 59 18241.50 25074.49 238806.22 27940.07

{Net of excise duty)

{b) Other operaling income 2276 f.ﬂ 38.54 4278 195.02 45.42 202,19

Total income from operations 5030.56 5547.86 4187 45 18784.28 25269.51 1393164 28142.26]
2 |Expenses

(a) Cost of materials consumed 2361 2170 64.52 12220 161.31 121 161.31

by Purchases of slock-in-trade 4316 .64 5482.86 3141.53 16976.06 2217138 22526 .84 24855 28

() Changes in inventories of finished gonds, 336.36 {256.04) 569.81 {28.42) 572.77 {34 10 §717.35

weork-in-progress and stock-in-trade

{d) Employee benefits expense 50 56 44 54 41814 191.83 189.50) 20210 160 .68

() Depreciation and amortisation expense 1.12 113 388 i7.82 1242 2373 17.32

(f) Other expenses 356,33 26304 323,37 1075.95 206952 111478 20877

Total expenses 5084.62 5558.23 4144.92] 1835544 25176,90) 23958.56 FEIOENA]
1 Profitf {Loss) from operations before other

income, finance costs and exceptional items (1-2) {53.76) {10.37}, 42,83 (71.16) 92,61 (23.92} 122.55
4 Other income 3962 75.46} 100.54 124.99 22204 1449 23997
§ Profit ! {Loss) from ordinary activities before

firance costs and exceptional items (3+4) {14.14) 15.09 143.47) §3.83 314.95 120.99 362.5%
G Finance costs 4.54 684 .04 17.02 66.99 39.10 85.93
7 Profit / {Loss} from ordinary activities after finance

costs but before exceptional tems ( 5-6) {18.68) 8.25 132.43 36.81 247.96§ 81.89 216.58
8 fhxceptional items (63.51) 3613 20.15 {23.06) 23.06 (23.06) (1.05)
% |Profit/! {Loss) from ordinary activities before fax

(7-8) 44.83 (27.88) 112.28 59.87 224.90 104.95 27764
10 |Tax expense 6.85 [(Ar: 2917 11.95 67.35 a7 22 7922
11 [Met Profit / (Loss) from ordinary activities after tax

(9-10) 37.98 {20.76) BN 47.91 157.55 71.73 198.42
12 [Extraordinary items (net of tax expense) - 5038 138.91 1384
13 |Net Profit/ {Loss} for the period {1112} 37.98 {20.78) 3273 47.91 18.64 7713 58.5¢
14 {Share of Profit f (loss) of assoriates {120 21) (7767}
15 |Minority Inferest
18 |Net Profit / {Loss) after taxes, minority interest and

share of profit/ {loss) of associates

{13+ 14 + 15} 37.98 {20.76} 32.73 479 18.64 {42.48) {18.16)
17 |Pad-up equity share capital 10000 100.00 1000 10000 100.00 10000 100 00

(F ace Value of the Share T 1/}
18 |Reserve excluding Revalualion Reserves as 1269 20 1241.87 1264 31 135018

per balance sheet of previous accounting year
19. 1 [Eamnings per share (before extraordinary ems)

{of T/~ each) (not annualised):

(a) Basic 138 {0.21) 0.83 0.48 1.58 (0472) 1.21

b) Diluted 0.38 {0.21) 083 048 1.58 (0.42) 121
19. ii |Earnings per share {after extraordinary items)

{of ¥ 1/- each) (not annualised):

{a) Basic 0.38 (0.21) 033 0.48 019 {042 (0.18)

{b) Dituted 0.38 (0.21) 0.33 048 019 (042 (818

586 accompanying nole o the financial esults




[FARTTI
tnformation for the Quartar and Year ended on 310372015

Particulars Standalone Consolidated
Quarter Ended Year Ended Yoar Ended
31-Mar-t4 31-Dec-14 31-Mar-14 31.Mar-15 H-Mar-14 31-Mar-15 31 -Mar-14
{Audited) | (Unatdited) {Audited) {Audited) {Auditeq) {Audited) {Audited)
A PARTICULARS OF SHAREMOLDING
i Pubiic sharehotding
-Nuinber of shares 100731238 100731238 100000000 100731238 100000000 100734238 100000000
-Percentage of shareholding 10,07 10.07 10 0.07 10 10.07 i0
2 Promaters and Promater Group Sharsholding
a) Pledged J Encumbered
~Number of shares
-Percentage of shares (as a % of the tolal
sharehelding of promoter and promioter group)
-Percentage of shares (as a % of the total
share capital of the company)
b) Non - encumbered
-Number of shares 899268762 899268762 S00G00000, 899268762 90000B000. 898268762 2900000000
-Percentage of shares (as a % of the tolal shareholding 100.00 100,001 100.00 100,00, 100.00 $00.00/ 100.00
of the Promotar and Pramater group)
-Percentage of shares (as a % of the tolal £9.93 5993 90 8993 90 89.493 a0
share capital of the company)
3 months ended
Particwlars 31-Mar15
B [INVESTOR COMPLAINTS
Pending at the beginning of the quarter [}
Received during the quarter 11
Disposed of duting the quarler 11
Remaining unresolyed at the end of the quarter 4
PART Il
Segmantwise Revenue, Results and Capital Employed (T in Crores)
Particulars Standalone Consolidated
Quarter Endod Year Ended Yoar Ended
31-Mar-t5 31.Dec-14 3%-Mar-14 H-Mar-15 3t-Mar-14 3t-Mar-15 ItMar14
{Audited] | {Unaudited] [Audiiod) {Audited) {Audited) TAudited) {Audited)
Segment Rovenue
a) Precigus Metals 1470.41 10566.12 1257 .87 514577 ai73.00 10687.95 11627.94
b} Metals 309.95 151.33) 42843 961.31 51611 994,84 1546.00
¢) Minerals 372,85 214 30 887 70 1620 99 233045 1631.64 232428
d} Coal & Hydrocarbon 697.23 541.94 815.09 212382 5566.35, 2162.38, 5603.83
e} Agro Produtis 993 6.70 61187 29974 246960 326.96 2840.50
1) Fertilizers 2061.13 3569 .92 34537 996,72 3967 19 7909.26 1984 87
) General Tradethers B6.61 143 172 9315 8§71 93.15] .51
TOTAL 5008 11 554175 414005 18241 50 25074.49 23866, 15] 27036.61]
Less: inter Segment revenue il NI NIL T Nit Nlj NIL
Net Sales 5008.11 £h41.75 4140.05 18241.50 25074 49 2388615 27936 91
Segment Results
Profit{Loss) before tax and interest from each
segment
a) Precious Melals {15.65) 11.54 48.06 58 48 12273 145.67 19010,
b} Metals 3.53 2.55 13.76 25,35 4378 2547 4531
c) Minerals & Ores (572) 531 1877 23.30 65.77 23.38 66.01
d) Hydrocarbon {1.83) 713 8.44 16.37 §1.02 16.38 51.27
e) Agro Products 18.61 0.13) 1049 23.04 36 67 2331 3875
f} Fertizers {1.03) {26.29} 161 {21.09) 10.95] (16.51) 1203
) Others 2.90 1.19) 1.28 872 7.66 872 766,
TOTAL 1.01 1.566] 104 .41 13417 34558 22643 411,53
Less @ i) Interest(Net) {25200 (19.61) {5B.48) (85.41) (11126} (63.68) {113.86)
iiy Other un-afiocable expenditure
net off unallocable income {1E.62) 49,05 G0.81 15871 23194 185.14 247.35
Profil from ordinary aclivities belore tax 44,83 (27 88) 112.28 5987 224 90 104.95 277.64
Capital Employed 758434 798 19 784,22 744.34 784 22 1043.55 1060.63
a) Precious Metals 238.30, 239.46 23526 238.30 23626 313.08 HBAS
L) Metals 11915 11873 117,63 11815 117.63 156,63 1689.08
¢} Minerals & Ores 745 7.98 184 T.95 7.84 10.44 1081
d} Hydrocarbon 158,87 15464 15684 158 87 156 B4 208.72 29211
) Agro Products 238.30 238 45 23527, 238.30 235 27 313,06 31818
) Ferilizers - - - . - - -
5} Qthers 3177 3183 3138 377 308 4174 4242




Standatone and Consolidated Statement of Assets and Liabifities
{Tin Crores)
Standalone Consolidated
Particulars {Audited) [Audited)
As at As at
31-Mar-16 31-Mar-14 31.-Mar-15 J1-Mar-14
A EQUITY AND LIABILITIES
1 Shareholders' funds
Share capilal 100,00 100.00 10000 100,00
Reserves and surpius 1259.20 124187 1264.31 135018
Sub-total - Shareholders’ funds 1359.20 1341.87] 136431 1450.18
2 Non-current liabilities
Long-term horrowings - - 5047 92,99
Olher long-term liabifities 26.46) 9.95 352 16,67
Long-term provisions 17742 182.49 177.42 182 .66
Sub-total - Non-current liabilities 203.58 192,44 261.51 292,32
3 Current liabilities
Short-term borrowings 286 65 412.94 386.29 464.93
Trade payables 316438 1457 48 330177 1505 32/
Other current liabilities B37 60 17327 868.93 i297.79
Bhort-term provisions 9949 119.01 117,35 127.10
Sub-tofal - Current liabitities 438812 36270 4674,34 331514
TOTAL - EQUITY AND LIABILITIES 58950.80 464701 630016 5057.64
B ASSETS
1 Non-current assets
Fixed assels 5781 8y.71 27105 27914
Goodwil on consolidation - - 441 882
Non-current investments 44566 445 56 26257 37610
Deferred tax assets net) 227.90 226.18 22333 221.41
Long-term loans and advances 44 06 16.61 8071 7377
Other non-current assels 0.83 1.46 125 7.87
Sub-total - Non-current assels 826.28 831,86 853.32 95111
2 Current assets
Current investments - 56.00 12.88 56.04
inventories 319.40 30836 33382 316.04
Trade receivables 3035.08 1734.42 3043.64 1742 49
Gash and cash equivalents 163.77 472.67 418.15 645.88
Short-term foans and advances 1287.89 G87.12 1317.97 2677
Other cunent assels 318 48, 506,88 320.38 B08.51
Sub-total - Current assets 512462 1865.15 5446.84 4096.53
TOTAL - ASSETS 5850,80] 4697.01 6300,16 5057.64

Note:

{1} The financiat results are based on the accounts drawn in accordance with generally accepled accounting principles consistently followed in compliance with the mandatory Accounting
Standards and are teported in the format prescribed by SEBL

12} The: Subsidiary. Joint Venlure Companies and Associate Companies considered in the Consolidated Financial results are as foliows:

a) Subsidiary Company Qwnership c} Associate Companies Ownership

1 MMTC Transnational Pte. Lid., Singapore 100% 1 Neelachal tspat Migam Lid 49.78%
2 Devona Thermai Powes & infrastiucture 116 * 26%

b Joint Venture Companies
§ Free Trage Warehousing Pyl Lid. 26% 6 TM Mining Company Limiled 26%
2 MMTC Pamp india Pyt Lid 26% T Blue Water [ron Cre Termting! Pet Lid. *# 18%
3 MMTC Gilanjaii Private Lid 26%
4 ingian Commodity Exchange Lid * 26% * The Audited Financial Statements for the year 2014-15 has not been received.
5 Sicai Iron Ore Terminal Lid 25% # Mo investment has been made tll 3151 March 2015 and hence net considered in Consolidation

{3) The Company has revised depreciation rates in respect of certain fixed assels w.ef. 15t April 2014 in line with schedule 17 of the Companies Act, 2013 linking it with useful life specificd
therein. Accordingly the company has charged less depreciation amounting to ¥ 0.94 erote for year 2014-15 in the Audited Financial Results and charged T 0 50 crore 1o reserves in terms of
the transitional provisions of said Schedute 11,

(4) Fina! Dividend @ ¥ 025/ per Equity Share of ¥ 1/ each amounting ta ¥ 25 crore (excluding dividend 1ax) during 2014-15 has been recommended subject 1o approval by shareholdess in
Annual General Meeling.

(5) In term of Notification No. CIR/CFIVDIL/A4/2012 dated 16th Aprl, 2012 of SEB! prescribing revised formal, previous quartersiyear's figures have been re-grouped fre-aranged accordingly
to make them comparatile.

{6) The financial results for the Quarter ended 31st March 2015 are the balancing figures between audited figures i respect of tha full financial year 2014-15 and he published year lo date
figures upte the third quatter of the currend financiat vear.

{7) The above financial results have been reviewed by Audid Commiltee of Directors & approved by the Board of Duectors at their meeting held on 215t May, 2015 and are subject to review by
C8AG under section 143{6) of the Companies Act 2013

BY ORDER OF THE BOARD DF DIRECTORS

Place: New Delhi
Batad 21.05.2015

“tvid Prakash)
Chairman and Managing Director
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MMTC LIMITED : NEW DELHI

INFORMATION PURSUANT TO CLAUSE 20 (b) OF THE LISTING AGREEMENT

DATE OF THE BOARD MEETING : 21.05.2015
FINAL DIVIDEND RECOMMENDED 25%

{TIn crores)

5.NO FOR THE YEAR ENDED  FOR THE YEAR ENDED
31.03.2015 (AUDITED) 31.03.2014 (AUDITED)

1 Total Turnover 18,241.50 2h 07449
2 Net Sales/ Income from Operations 18,284.28 2526951
3 Gross Profit (After interest but before
depreciation, exceptional items,
Extraordinary items & taxation 54,63 260.38
4 Depreciation 17.82 12.42
5 Exceptional Items (23.06) 23.06
6 Extraordinary Items - 210.44
7 Tax Provision
- Current Tax
Provision for Taxation 15.40 7522
Earlier Years (1.70) 1.32
- Deferred (net) (1.74) 11.96 {80.73} (4.18)
8  Net Profit 47 .91 18.64
9  Appropriation of profit to General Reserve 10.00 0.94
10 Reserves & Surplus (excluding revatuation
reserves) 1,259.20 1,241.87
11 Source of Dividend Current Year's Profit

Notes:

1 The figures have been re-grouped wherever necessary.

2 The above financial information for the year 2014-15 has been compiled from the Audited Accounts
which are subject to review by Comptroller & Auditor General of India under Section 143(6) of the
Combanies Act. 2013




INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF
MMTC LIMITED

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of MMTC
LIMITED (“the Company”), which comprise the Balance Sheet as at March 31,
2015, the Statement of Profit and Loss, the Cash Flow Statement for the year
then ended, and a summary of the significant accounting policies and other
explanatory information, in which are incorporated the Returns for the year
ended on that date audited by the branch auditors of the Company’s branches at
Ahmedabad, Bhubaneshwar, Mumbai, Goa, Bangalore, Hyderabad, Chennai,
Vizag, Kotkata (including MICA division-Abhraknagar), Jaipur and Delhi Regional
Office, Corporate Office, MICA division audited by us.

Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in
Section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the
preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies {Accounts) Rules, 2014. This responsibility
also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controts, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or
error,

Auditors’ Responsibility

Our responsibility is to express an opinion on these standalone financial
statements based on our audit.

We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit
report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those Standards require that we comply:with-




ethical reguirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material
misstatement,

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the financial statements. The procedures
seiected depend on the auditor's judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or
errar. In making those rigk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the financial statements that
give a true and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates
made by the Company’s Directors, as well as evaluating the overall presentation
of the financial statements.,

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the standalone financial
statements,

Opinion
In our opinion and to the best of our information and according to the

explanations given to us, the aforesaid standalone financial statements give the
information required by the Act in the manner so required and give a true and

. fair view in conformity with the accounting principles generally accepted in India,

of the state of affairs of the Company as at March 31, 2015, and its profit and its
cash flows for the year ended on that date.

Emphasis of Matter

{a) We draw attention to Note (i) & 21 to the standalone financiat statements
in-respect of unsecured short term loan facility of INR 8669.90 million (P.Y,
6490.00 million) extended to Neelachal Ispat Nigam Limited (NINL} an
associate company. In view of continuous losses for the last three years
and in accordance with the analyst’s report, NINL requires robust infusion
of fund / capital / raising of fresh term loan.

(b) We draw attention to Note 7.5 to the standalone financial statements in-
respect of an amount of INR 3732.90 million which is due for recovery from
Govt. of India on account of subsidy against import of edible oil imported
into India for the State Governments from August 2012 onwards,

(c) We draw attention to Note 41 to the standalone financial statements in-
respect of Balances under Sundry Debtors / Claims Recoverable / Loans &
Advances / Sundry Creditors / Other Liahilities which, in many cases have
not been confirmed and consequent reconciliation / adjustments if any,
required upon such confirmation are not ascertainable. . o o




(d) The RMS software is not reflecting correct inventory of Sanchi items due to
the problems in the software.

(e) We draw attention to Note 22 to the standalone financial statements in-
respect of non-provision of liability, if any, in case of non-extension of time
/ waiver / write off of GR-1 forms,

Our opinion is not modified in respect of this matter.

Other Matter

We did not audit the financial statements / information of ten branches included
in the standalone financial statements of the Company whose financial
statements / financial information reflect total assets of INR 30922.02 million as
al March 31, 2015 and total revenues of INR 105580.13 millicn for the year
ended on that date, as considered in the standalone financial statements. The
financial statements / information of these branches have been audited by the
branch auditors whose reports have been furnished to us, and our opinion in so
far as it relates to the amounts and disclosures included in respect of these
branches, is based solely on the report of such branch auditors,

Our apinion is not medified in respect of this malter.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2015 (“the Order™,
issued by the Central Government of India in terms of sub-section (11) of
Section 143 of the Act, based on the comments in the auditors’ reports of
the corporate office & branch auditors of the company, we give in the
"Annexure A" a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable,

2. As required by Section 143 (3) of the Act, we report that:

(a)  We have sought and obtained afl the information and explanations
which to the best of our knowledge and belief were necessary for the
purposes of our audit,

{b)  In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of
those books and proper returns adequate for the purposes of our audit
have been received from the branches not visited by us.

(c)  The reports on the accounts of the branch offices of the Company
audited under Section 143 (8) of the Act by branch auditors have been
sent to us and have been preperly dealt with by us in preparing this
report,




(d)  The balance sheet, the statement of profit and loss and the cash fiow
statement dealt with by this Report are in agreement with the books of
account and with the returns received from the branches not visited by
us.

{e) In our opinion, the aforesaid standalone financial statements comply
with the Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014,

{f) On the basis of the written representations received from the directors
as on March 31, 2015 taken on record by the Board of Directors, none
of the directors is disqualified as on March 31, 2015 from being
appointed as a director in terms of Section 164 (2) of the Act.

(g)  With respect to the other matters to be included in the Auditor’s Report
in accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its
financial position in its financial statements - Refer Note 19 to the
standalone financial statements.

ii. The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses,

iii. There were no amounts which were reauired to be transferred to
the Investor Education and Protection Fund by the Company.

3. As required by C&AG of India through sub-directions dated March 23, 2015
issued under Section 143(5) of the Act, we give our report in the attached
“Annexure B,

For JAIN KAPILA ASSOCIATES
Chartered Accountants
(Firm Registraty 0. 000287N)

Place: New Delhi
Date: May 21, 2015

Partner
M. No, 016905



