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VALUE INDUSTRIES LIMITED \/

ViDeEOCON

30t May, 2016
To,
The Manager The Manager
Corporate Relations Department Corporate Relations Department
BSE Limited The National Stock Exchange of India
P.]. Towers, Dalal Street, Limited
Mumbai- 400 001 Exchange Plaza, Bandra- Kurla Complex,

Bandra (East), Mumbai- 400 051
Dear Sirs,

Sub.: Outcome of Meeting of the Board of Directors of the Company. .

We refer to the provisions of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and wish to inform you that the Board of Directors of the Company at
its meeting held today, inter-alia, transacted the following business:

1. The Board considered and took on record the Audited Financial Results of the
Company for the period and quarter ended on 31st March, 2016. A copy of Audited
Financial Results along with the Audit Report and Form A is enclosed herewith.

2. The Board noted the resignation of Mr. Subhash S. Dayama (DIN 00217692) from
the office of Director of the Company with effect from 14th May, 2016.

3. Mr. Bhujang Kakade (DIN 06383819) has been appointed as an Additional
Director (Independent Director) on the Board of the Company.

We kindly request you to take the same on record.
Thanking you,

Yours truly,
For VALUE INDUSTRIES LIMITED

D%
ANAGHAJOSHI
COMPANY SECRETARY
MEM. NO.: A30976 .

Regd. Office: 14, K. M. Stone, Aurangabad-Paithan Road, Chittegaon Village, Tq. Paithan, Dist.: Aurangabad - 431 105. *T.: 2431-251552-5, «F.. 251571
Admn. Office.: Fort House, 2nd Floor, 221 Dr. D. N. Road, Fort, Mumbai - 400 001, (India). * Tel.: 66113500 *Fax : 66551985, 66113600
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The Board of Directors of
Value Industries Limited;

1,

We have audited the accompanying statement of financial results of Value
Industries Limited (“the Company”} for the fifteen months period ended 31
March, 2016 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The quarterly financial results for quarter ended
31stMarch, 2016 are the balancing figures between the audited figures in respect of
the fifteen months period ended 31t March, 2016 and the published year to date
figures upto 31t December, 2015 being the date of the end of the fourth quarter of
the current financial period, which were subjected to limited review. The financial
results included in this statement are the responsibility of the Company's
management and have been approved by the Board of Directors of the Company.
Our responsibility is to express an opinion on these financial results based on
review of the financial results for four quarters ended 315t December, 2015, (carried
out by M/s. Kadam & Co. and relied upon by M/s. Khandelwal Jain & Co.), which was
prepared in accordance with the recognition and measurement principles laid
down in Accounting Standard (AS) 25, Interim Financial Reporting, specified under
Section 133 of the Companies Act, 2013 and other accounting principles generally
accepted in India; our audit of the financial statements as at and for the period of
fifteen months ended 315t March, 2016; and relevant requirements of Regulations
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
in respect of these financial results.

We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts disclosed in financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion,

In our opinion and to the best of our information and according to the explanations
given to us, these quarterly financial results as well as the financial results for the
period of fifteen months;

i)  are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in
this regard; and




if)  give a true and fair view of the net loss and other financial information for the
quarter ended 315t March, 2016 as well as the fifteen months period ended

315t March, 2016.

4. Further, read with paragraph 1 above, we report that the figures for the quarter
ended 315 March, 2016 represent the balancing figure between the audited figures
in respect of the fifteen months period ended 31% March, 2016 and the published
year to date figures up to 31t December, 2015, being the date of the end of the
fourth quarter of the current financial period, which were subjected to a limited

review as stated in paragraph 1 above.

For KHANDELWAL JAIN & CO.
CHARTERED ACCOUNTANTS
Firm Registration No.: 105049W

BHUPENDRA Y. KARKHANIS
PARTNER :
Membership No.: 108336 ,

Place: Mumbai ' (.: ‘

MUMBAL
Date: 30 May, 2016 L

f'

For KADAM & CO.
CHARTERED ACCOUNTANTS
Firm Registration No.;

w9

e )
U. S, KADAM \“‘"‘n
PARTNER \
Membership No.: 31055




VALUE INDUSTRIES LIMITED

Registered Office: 14 K.M. Stone, Aurangabad - Paithan Road,
Village Chittegaon, Taluka - Paithan, Aurangabad - 431 105
CIN No. L99999MH1988PLCO46445

STATEMENT OF AUDITED FINANCIAL RESULTS

FOR THE QUARTER AND FIFTEEN MONTHS ENDED 31ST MARCH, 2016

Part | [Rs. in Crore
Quarter ended 15 Months Year ended
ended
Particulars 31,03.2016 | 31.12.2015 31.03.2015 | 31.03.2016 31.12.2014
Audited Unaudited | Unaudited Audited Audited

1. Income from Operations

a) Net Sales/Income from Operations 371.08 391.58 374.06 | 1,908.13 1,510.21
(Net of excise duty)

b) Other Operating Income 0.01 0.21 0.59 1.07 3.00

Total Income from Operations (net) 371,09 391.79 374.65 1,909.20 1,513.21

2. Expenses .

a) Cost of Materials consumed 142.78 151.73 135.43 722.02 562.70
b) Purchases of stock-in-trade 164.73 172,58 170.55 858.93 714.62
¢} Changes in inventories of finished goods, 9.50 (1.06) 1.46 5.71 (13.50)
work-in-progress and stock-in-trade
d) Employee benefits expense 8.58 9.41 10.96 49,11 41.83
e} Depreciation and amortisation expense 17.00 20.53 18.87 99.06 77.96
f) Other expenses 18.56 21.20 21.76 103.05 90.00
Total expenses 361.15 37439 359.03 1,837.88 1,473.61

3. Profit/(Loss) from operations before other 9.94 17.40 15.62 71.32 39.60
income, finance costs and exceptional items (1-2)

4. Other Income 1.85 0.41 0.43 9.53 1.81
Profit/(Loss) from ordinary activities before 11.79 17.81 16.05 80.85 41.41
finance costs and exceptional items (3+4) .

6. Finance costs 23.27 23.85- 26.39 11991 95.74

7. Profit/(Loss) from ordinary activities after (11.48) {6.04) (10.34) (39.06}) (54.33)
finance costs but before exceptional items (5-6)

8. Exceptional items ' . - -

9, Profit/(Loss) from ordinary activities (11.48) {6.04) (10.34) (39.06) (54.33)

+ before tax (7+8)

10. Tax expense (0.46) (1.10) (2.00) (5.67} (10.54)

11, Net Profit/(Loss) from ordinary activities (11.02) (4.94) (8.34) (33.39) (43.79)
after tax (9-10})

12. Extraordinary items (net of tax expense) - - - -

13. Net Profit/(Loss) for the period (11-12) (11.02) (4.94) (8.34) (33.39) 43.79)

14. Paid-up Equity Share Capital 39.19 39.19 39.189 39.19 39.19
(Face Value Rs. 10/- per share)

15. Reserves excluding Revaluation Reserves as per - - - 205.82 239.21
balance sheet of previous accounting year

16.i. Earnings per Share (before extraordinary items)
{ofRs. 10/- each) {not annualised)
a) Basic (2.81) {1.26) (213) (8:52) (1117)
b) Diluted } (2.81) (1.26) (213} (8.52) (11.17)
16.4i. Earnings per Share (alter extraordinary items)
(of Rs. 10/- each) (not annualised)
a) Basic (1.26} (2.13) (8.52) (1117)
b) Diluted (1.26) . .5 (11.17)

.Contd.
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Registered Office: 14 K.M. Stone, Aurangabad - Paithan Road,
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Notes:
1. Theabove results have been approved by the Board of Directors at its meeting held on 30th May, 2016.

2. The figures of the last quarter ended 31st March, 2016 are the balancing figure between the audited figures in respect

of the Rull

financial period of fifteen months upto 31st March, 2016 and the unaudited published year-to-date flgures upto 31st December,

2015, being the date of the end of the fourth quarter of the financial year, which were subjected to limited review.

3. Tax expense for the quarter and period ended 31st March, 2016 represents provision for current tax, deferred tax,
entitiement and excess/short provision of income tax for earlicr years. .

4. 'The Company operates inone reportable business segment Le. "Consumer electronics and components/parts thereof".

tax credit

5. The figures of the previous periods/year have been regrouped/ reclassified wherever necessary to make them comparable with

the current periods figures.

6. The current accounting year of the Company has been extended by a perlod of 3 {Three) months. As such, the current a
year is fora perlod of 15 (Fifteen) months ending on 31st March, 2016,

7. Statement of Assets and Liabilities is given in the Aanexure.

For and on behalf of the Board of
VALUE INDUSTRIES l,lMlTBD

N

B. 5. KAKADE
DIRECTOR

Place: Mumbal
Date : 30th May, 2016

ccounting
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ANNEXURE
STATEMENT OF ASSETS AND LIABILITIES
[Rs.in Crore
As at As at
Particulars 31.03.2016 31.12.2014

Audited Audited

A EQUITY AND LIABILITIES
1, Shareholders’ funds

a) Share capital-Equity share capital ‘ 3919 39,19
b) Reservesand surplus 205.82 239.21
$ub-total - Shareholders” funds 245.01 276,40
2. Grant for Ozone Profects 3.54 0.67

3. Non-current liabilitles
a) Long-term borrowlngs 216.45 224.07
b) Deferred tax labilities (net) 48,19 5242
¢) Otherlong-term liabllities - 3.77
d) Long-term provisions 132 1,54
Sub-total - Non-current labilities 265.96 28180

4, Current liablities

a) Short-term borrowings 822.65 872.97
b) Trade payables 169.93 177.21
c¢) Other current liabilities 24.40 26.25
d) Short-term provisions 6.29 6.08

Sub-total - Current liabilitles 1,023.27 1,082.51
TOTAL - EQUITY AND LIABILITIES 1,537.78 1,643.38

L. ASSETS
1. Non-current assets
a) Fixed Assets ' 565.94 664.23
b) Non-current investments 35891 44.51
¢} Long-termloans and advances 7.64 7.00
Sub-total - Non-current assets 609.49 715.74
2. Current aséets
a) lnventories 614.49 621.54
b) Trade receivables 246.07 247.71
¢) Cashand cash equivalents 2230 15.10
d) Short-term laans and advances 44,74 42,64
) Other current assets . 0.69 0.65
. Sub-total - Current assets 928.29 927.64
L_ TOTAL -~ ASSETS 1,537.78 1,643.38

For and on behalf of the Board of
VALUE INDUSTRIES LMITED

8, 5. KAKADY
DIRECTOR

y Place Wumbal
jaie 0w vay, 2016
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