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Unauditad Financial Results for the Quartar and Nine Manths Ended 315! Dacember 2011

e

Partd i In Lacs)
i Corresponding | Year to date | Comesponding | Previous
3 moniha 3 moniha 3 months figure for the | yoar i datle | sccounting
ended ended endodin the | period ended | figwe forihe | year ended
31.12.3013 | 20.09.2013 | povicus yesr | 31122013 | poviod ended | 31.03.2013
3122012 J.12.2002
(Rafer noles w) [Un-suidited) Auditod
1 Income from eparations .
a} Mot salesincome from operations (Mot of micise duty) 1,049.60 aTass 280,65 2,557.02 27308 268021
b} Cther operaling Incoma - 000 1037 2024 2315
Tatal income from operations (net) 1,049.80 BT250 80102 295702 2,758.32 3,700.36
2 Exponses
a) Cost of materisls conaumod 679,99 55360 520,07 1.770.93 1,634.00 220728
b} Purchases of Stock-in-Trada . - - - B -
Changas in irventories of nished goods, work-in-progress and Stock-in-
€} Trade 28B4 -5297 -3.26 116 -41.86 -52.00
d) Storos & Spam Pars Consumed 7370 63.24 75.48 209.65 109.24 256.30
&) Power & Fusl Consumead 93184 B5.94 W3S IT4.66 281.10 Iri.08
) Employes banalfits expanse 150.18 136.26 130,54 43147 ITEBL 507.20
@} Dapreciation snd snorlzation sxpense 1rar a2 15.70 5.5 5147 6794
h} Other expenses{Any lem excoeding 10% of the iotsl expenses relating
1o erntinuing oparations 1o ba shown separaiely) 180T 12705 115,46 430,53 346,89 AT455
Tolal expenses 117346 03354 86014 Jasem 282872 383233
3 Profit from eporations before other income, nance costs and
s s by e 2365 6059 7842 2789 -70.40 2857
4 Other Income 0.17 1282 26.36 13.00 2712 30,93
Frofit from ardinary activities befors Fi costs and exceptional
5§ Rema (3+4) 1342 4807 =51.7T& =213.90 -43.28 ~88.04
& Finance cosis s 247 3.47 T.10 8,23 589
T Profit after intorest but before Exceptiona hems (5-6) -128.53 -50.54 -55.23 -221.00 -49.61 -103.93
8 ExcepSonal loms - - - = = -
8  Profit from ordinary activities bofore Tax (7-8) -126.53 5054 -55.23 <221.00 49,81 -105.93
10 Tax Exporso (incudind DT & Tax)
&) Current Tax = = -8.33 4,30 =145
b) Deflered Tax . - - - - -28.29
11 Net Profit from cedinary activities after tax (3-10) -126.53 5054 ~46.93 <21.00 4131 <7119
12 Extra ordinary ems . . - -
13 Mal Profit for the parfad (11-12) 126,53 5054 4693 22100 4131 T3.19
14 Share of profitioss of Associales NA MA, NA HA HA HA
15 Mincrity Interesi NA A MA HA HA M
ilot Profit aftar taxes, minority Interest and share of profiv{loss) of
16 associates -128.53 -50.54 ~A6.83 -221.00 4131 <7319
17 Pald up Equity Share Capital £50.80 450.80 45080 450,80 450,80 450.50
{Face Value of the sham Rs. 10/- aach)
18 Resorves sacluding revaluation reserves &5 por Balance Sheet of pravisus
sccounting year > : - - -
18 Eamning Per Share (EFS) belors extracrdinary Homs
{of Re 10 each not annualised)
Basic and dikded -8 =142 =104 4,90 =0.02 =162
10§ Earning Per Shars (EPS) after extracrdinary ems
{of Rs 10 each nol annualised)
Basic and dikted EFS after extraardinary Hems -2.81 112 1.4 =480 |- 082 162
|See accomanying note to the Snancal results
Part 2
Salect Information for the CuanedMine Monihs Ended 3151 Decamber 2013
Particulars Ma22013 | 300003 | stazzonz | suzzons | anzz012 | 31032013
{Refer notes below) (U Avdited
A PARTICULARS OF SHAREHOLDING
1 Public Shareholding
Mumber of shares 250z670| 2502670 2502670 25.02,670 2502970 2502670
Parcentage of sharehokding 55.51% B5.52% 55.52% £5.52% E5.57% B58I%
2 Promoters & Promoter Group Shareholding
a) Fladged ! Encumbered
il Mo. of Shares Nl it Hil NEl ] Hi
i) % of Shares (s a % of the total sharshalding of
promotor and promoder geoup) H.A. HLA HA, A HA H.A.
) Percentage of Shares (s a % of the todal shareheiding
copial of the Comparny) H.A. MH.A A HoA HA MA
b} Non encumbered
) Numbar of Shoros 2005230 | 2005230 2005330 20,0530 2005330 | 20,0530
i} % of Shates (25 a % of the total sharehalding of
promotor and promoter groap) 100.00% 100.00% 100.00% 100.00% 100.00% V000
) Percentage of Shares (a3 3 % of (he lotal shamboading
eagital of tha Company} A4.40% A4 48% A4 and, dd a8 A A ALY
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INVESTOR COMPLAINTS

Fending at the begning of the quarter e

Racarved during the quarter i

Dispeosed of during the quartar by

[Remaining unnesohed ad the e of [he quarter M
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Notes:

1}

As dofined in Accounting standard 17- Segment Reporting, the business aclivity of ihe Comparry falls wilhin a single primary business segment Le. Automobile,

Tha Company ks confzsling In varous Courts and Tribunals the mggemted: clakms by the assignees of tha various Term Loans availed betwean 1530 and 1992
from & consorfum of 3 Financial Institutions (F1s]) namely 12EC1, 1081 and 1FCL

The Company availed Term Loans of ¥ 9,25,66,743 between 1990 and 1932 from the consoriium, wilh ICICE as the lead Institution, However the total amount so
racelved was only ¥ 8,04.02,900 and the balance was adjusted against Interas| payable, Due to recession intha markel and accumulated losses which were partly
cecasioned by high inferest rates and partly by time aver-run and cost overrun, and despite best aMans of the promalers and the management, the Company tumed
Into-a sick company and was refemad to the Board for Industal and Financial Reconstnection (BIFR) vide Reference Casa No 187/497.

A Rehabllitation Schema/Package formulated and agresd upen by all the Fis was approved by the BIFR on 27-12-1090 wherein the dues were freshiy detarmingd
and fived a5 ¥ 1178 lakhs to ba paid by 31-03-2002.

Th Mat Worth of the Company tumed positive and after considering tha Balance Sheet for the year ended on 315t March 2000, the BIFR closed the reference case
on D4-10-2001.

As per the package, ane of the sowces of finance to repay the Fls was Working Caghal facilities. Since the Company was under RBI's defaulters list, o banks weng
willing 1o extend the required working capisal limits. This was duly brought o the notice of the BIFR. However, despile the best efiorts. the Company could nol
arangs tha working capital limits thereby leading ko delayed repayments 1o the Financial Instutions.

in all, however, over the years, the Company made 3 tofal repayment of T 12,86,75,852 out which T 11,01.88,705 was made under'after the HFRSMNMI
consarium members, The major porion of this was paid to the lead institulion, ICICI, as part of approvasl for the BIFR Rehabilitation Schema/Package. As the
Company did not have the details of amounts adjusted by and emongst members of the Consortium out of the various repayments made by i and since, 1CHS had
filad a winding-up pelilion in the High Court of Punjab & Haryana sl Chandsgarh on 08-10-2004 for recovery of T 329,82 008, the Company, after Gctober 2005,
preferred nol to make any further payments 1o tha Fls since the matler was sub-judice,

in 2005, the RBI released a Scheme | Guidelines for One-Time Setement of loan accounts of Small and Medium Companies, Since the Company fuifilied the!
eriteria for availing the benafits under the sald Schema, which is tnding upon the Banks and Fls, the Company re-calculated the payments made under the said
Schema, and afier adjusting the amounts slready paid to the consortium members, the dues lowards the consorfium cama out to be 262,126 only

The Company accordingly made an application undar the OTS Schemae to the Fis before the deadline of end March 2006 and offered to pay the said
amount of ¥ 2,62,126.

However, the Financial Instiiutions did not setile the Company's matler under RBI's OTS Guidelines and demanded unreasonably high amounls.

In the meanwhile, ICIC assigned Itz debis to Kotak Mahindra Bank Ltd. (KMBL) on 25-04-2005, and both IFCE and IDBI assigned their debts to Dhir & Dhir Asset]
Reconstruttion and Securltisation Company Ltd. {now known as Alchemist Assets Recanstruction Company Lid. {AARCL)) on 05-03-2008 for ¥ 3,04,00,000 and 12-
08-2008 for T 4,11.50,000 respeciively.

Thereafier, the assignees filed various Applications under section 19 of The Recovery of Debis Due to Banks and Financial Institutions Act. 1983 for recovery of
dibis as follows:

= In DRT-N. New Delhi by KMBL on 23-01-2007 for recovery of £ 4,72,06.851
* in DRT-, New Delhi by AARCL on 11-12-2008 for recovery of T 133,70,25.581 for dues caltulated on the IFCI debis.
* In DRT-l, New Delhi by AARCL on 21-05-2012 for recovery of € 83,15,18,000 for dues calculsied on tha D8I debis.

The Company has glso filed counter clalms of more than ® 500 crores on both KMBL and AARCL.
The final adjudication of the debt llability is yet to be completed,

ARRCL (formary DADARSCL) alto issued notice on 12-12-2008 under Section 13(2) of The Secuwitization and Reconstruction of Financial Assets and Enforcement
of Securlty Inferest Act (SARFAESI), 2002 demanding an amount of T 144.46.60,272 against dues calculated on both IFCH and IDB debts. With an application filed
on 29-07-2008 w's 14 of tha SARFAES| Act with Dy. Commissionar, Rewar, thay made an attempt 1o take possession of the Company’s Assats. However, with
timaly actions, the Company has obtalned from the Hon'ble Punjab & Haryana High Court, Chandigarh Stay Order against any coercive action, ¥ any, taken under
SARFAES| At for taking over the possession of the property in dispute.

The Hon'ble Punjab & Haryana High Court, Chandigarh had through interim orders dated 21-01-2011 and 11-03-2011 directed the Company to daposita sumof € 8
crones in tha High Court, which the Company eomplied with.

As per furher directions of the Hon'ble High Gourt vide onder dated 09-08-2011 the sum of T 5 crores was appropriated as follows: -

* T 3 crones bo Alchamist Assets Reconstruction Company Lid., and
+ ¥ 2 cronas to Kolak Mahindra Bank Lid,

Apart from the aforasaid payment of ¥ 5 croses the assignees were also glven the liberty 1o recover further sum of T 13.50 croses from the sala of the exira land
appustanant 1o the factory premises, This had further besn re-affirmed By the Honble Supremea Court with modifications vide Orders dafad 07-05-2012, 30-07-2012
and 01-03-2012, As per the diroctions of the Hon'ble Suprema Court on 01-03-2013, the Company has given physical possession of & part of the property comprising
of approsc. 10 acres of land 1o Alchemist Azzets Reconstruciion Company Lid. on 08-03-2013.

Sinte this was only an Interim Crder and the amount I3 yet to ke adiudicatad, no provision for differential Interest has been made by the Company, nor has-any effect
been given In the Fided Assels Scheduls of the Accounts.

Thi matter iz expected 1o come up for hearing far final orders soon.

Also, in compliance to the directions given by Han'ble Debls Recovery Appellate Tribunal, Dethi (DRAT), the Company depasiied with the Dabis Recovery Tribunad -
I, Delhl {DRT-) a sum of ¥ 51,680,619, which was recelvad fram the Distrizt Revenue Officer-cum-Competent Autharity, Rewari as [and acquisiilon compensation for
acquisition of approx. 0,69 scees of the Company's ind lor widening of the Delhi=Jaipur MH-8 Higtway,

However, the Company is of tha view that afiar applying the Rasersa Bank of India One-Time Settlement (RBIOTS) Cuidelines and afar adjusting smounis already
paid, physical possession of part properly given and amount deposited with the GRT, the Company Is of the opinian that rathing will be and payasble by the
Company io the Lenders/Assignees. On the contrary amaents may become recoverable for which claims have been filed by the Company.
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The above financial resuils have been reviewsad by the Stahsdory Auditors and Awdt Commities of the Company and faken on record by e Board of Director’s on
Gth Fabruary 2014

Provisian for-defferd tax, if any far the curment year shall ba reviewd at the year end.
Figures for earlier Quartor / Hadl year have been re-grouped / re-armanged {0 make comparable for the Current Quarér | Hatf year fHine manth & Year,
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