CHROMATIC INDIA LIMITED

[CIN : 19505 M H1587FLCAA4 7], Webisite : wnw-chromatic.lo, Phon e Ne, 02261309200, Erall + ghramatic@antrill1]
Raggl. D 207, Vardhaman Comples Prenlses co-op Sac. Ld., LE.5. #Mang, ' kheoti (W4, Mumbal-40 EEN
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Limited Review report

Poview Report to
The Board of Directors, Chromale Indla Lhmlted

1.

[ %]

Place : Camyp Mumbai

we have reviewed the accompanying slaternent of stand alone unaudited financal results of Chromatic India Limited
for the quarier ended 31" Decamber, 2014 cxcept for the disclosures regarding “Public Sharehaldlng * and “Promoler
and Pramoter Group Shareholding” which have been traced from the disclosurcs made by the managoment and have
not keen audited by us. This statement Ts the responsibilty of the Company's Managemen! and has been approved by
the Board of Directors/ comimittee of :Board of Directors, Our responsibllity is to issue a report on these financial
statements based on our review,

We condurted our review in acrordafce with the Standard on Review Engagemest (SRE} 2400, Engagements to
Review Financiol Statements 13sued by the tnslitute of Charlered Accountans of Indiz. This standard requites that we
plan and perform the revieve to obtain ﬁwderate assurance as {0 whether the financial statemoents are froe of material
misstaternent, A review is limited pr'EmjarIIg-I Lo Inguirles of comparny personnel and analytical procedures applied to

Mamdal data and thus, pravide loss ass:urancc than an audit. We have nat porformed an audit and accordingly, we oo
not express an audit apinion.

Mo provision has been made In the una!udlteri financtal |':::s;ults as on 31.12.2014 with regard to the reatisability of Toan
fram Socfeta Eiducle L Con SA {Arcollliis sa), erstwhile subsidlary company, aggregating Rs. 13604 lacs a5 ar 357
Oecember 2014 (Rs, $136.04 lacs as at 31% Decerber 2;013], where Lhe net worlh has been completely eraded and
there 35 ne sfgniflicant actlvities being carried out. In view of doubtful recovery, provision for interest and exchange
variation have nat been done for the guarter ended 30.05.204.

The above has resulted In overstatement of profits by s, 136.04 lacs [R5, 136.04 lacs as at 31" December 2013 and
pverstatoment of Loans & Advances by Rs. 136.04 lacs {Rs.136.04 fics as a1 21* Decernber 2013).The managerent is
of Lhe apinlon that there is ng impairment of other Ioa.ns: & advances including loans to subsidiaries as on 31,12.2014,

The company has not implemented sehedule 1 of the Companies Act; 2013 during the quarter ended 31.12.2014, The
depreciation has been calculated and accounced lor asiper scheduig X1 of the Companies Act; 1956, The impacl o
the profits of the company [s not ascertainable, :

The Campany has not complied with AS 15- ’Employcf:s Benefits” for lcave encashment and A5 22- "Accounting for
Taxes on Incame’ and therefore the impact on the finantial results canmot he ascertained. "

Based on our reviews conducted as above, subject to the effects of our observations given tn para 3 & & above, noLhing
has come to our allentlon Lhat causes us to helieve that the accompanying statement of unaudited finangial results
prepared in accgrdance with recognitlen and measurerent principies laid down In AS-25 ‘Interim Financial Reporting”
1 notified pursiant te the Companies (Accounting Standards) Rules, 20061 and other recognised arcourding proctives
and paolicies has not disclosed the information required to be discdosed in terms of Clavse 41 of the Listing Agreement
including the manner in which it is to be disclosed, or thal il contalns any materlal raisstatement.

For 5.1, Badliatya & Lo,
hartered Accountants




