Action Construction Equipment Ltd.

Corporate & Regd. Office
Dudhola Link Road, Dudhola, Distt. Palwal - 121102, Haryana, India

ALCE

An ISO 9001 Certified Co.

Dated: 6™ Feb, 2016

To,

The Manager Listing The Manager Listing

Bombay Stock Exchange Ltd National Stock Exchange of india Ltd

5" Floor, P.J. Towers, Exchange Plaza,

Dalal Street, Mumbai-400001 Bandra Kurla Complex, Bandra(E),
Mumbai-400051

Scrip Code: 532762 CM Quote: ACE

Sub: Outcome of Board Meeting under the Listing regulation

Dear Sir/Madam,

With reference to above, we hereby inform you that the Board of Directors in its meeting held today
i.e. on 6" Feb, 2016 has, inter-alia, considered and approved the following businesses:

1 The Unaudited Financial Results of the Company for the quarter/nine months ended on 31%
Dec, 2015. Copy of Unaudited Financial Results and ‘Limited Review’ Report of Company’s
Statutory Auditors M/s. Rajan Chhabra & Co., Chartered Accountants on the Financial
Results of the Company in the prescribed format is enclosed herewith.

2 The appointment of Mrs. Yashika as Company Secretary and Compliance Office in place of
Mr. R.S Jhanwer, who resigned w.e.f 11" Jan, 2016.

X} Further Board decided to postpone the matter relating to allotment of issue of 1,84,90,500
no. of Equity Shares of Rs. 2/- each and 3,02,19,380 no. 8%, Cumulative Non-Participating
Redeemable Preference Shares of Rs.10/- each to the shareholders of ACE TC Rentals
Pvt. Ltd. (transferor Company) pursuant to sanction of scheme of amalgamation as
approved by the Hon'ble High Court of Punjab and Haryana and becoming effective on 22™
Jan,2016 awaiting comments /approval from the designated stock exchange, after
submission of the desired documents, post sanction of the Scheme by the Hon’ble High
Court, as required under SEBI circular dtd 4th February, 2013.

These are for your information and records.

Thanking You.

For Action C nstructlon/Cupment Limited

naglng Drrector P 1

—

Encl: As Above L5
» .-I .-

Corporate Office : Phone : +91-1275-280111 (50 Lines), Fax :+91-1275-280133, E-mail : works2@ace-cranes.com Mktg. H.Q.: 5th Floor, “TDI Centre” Jasola,
New Dethi - 110025 Phone : +91-11-40549900 (30 Lines) Fax :+91-11-40549922, E-mait : marketing@ace-cranes.com
Customer Care No.: 1800 1800 004 (Toll Free), CIN : L74899HR1995P|_.C053860




Chartered Accountants

LIMITED REVIEW REPORT

B.Sc., F.C.A.

TO
THE BOARD OF DIRECTORS
ACTION CONSTRUCTION EQUIPMENT LIMITED

We have reviewed the accompanying statement of unaudited financial results of Action
Construction Equipment Limited for the quarter ended 31% December, 2015 This statement is
the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our review

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Engagements to Review of Interim Financial Information Performed by Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEB! (Listing
Obligations and Disclosure Requirements) Reguiations, 2015 including the manner in which it is to
be disclosed, or that it contains any material misstatement

For Rajan Chhabra& Co.
Chartered Accountants
F*m Registration No. -009520N

ARN\D
Rajan Chthabra
(Partner)
Membership Number- 088276

Place: Faridabad
Date: 6" Feb, 2016

32 A, SECTOR - 11 E, FARIDABAD - 121006 (HARYANA)
Tel. : 0129-4008089, Mob. : 9811058089, 9716893352, E-mail : rajan@rajanchhabra.com



ACTION CONSTRUCTION EQUIPMENT LTD
CIN : L74899HR1995PLC053860
Regd. Office: Dudhola Link Road, Dudhola, Distt. Palwal - 121102 Haryana, India
Ph.: 01275-280111 (50 lines), Fax: 01275-280133. E-mail: cs@ace-cranes.com, Web.: www.ace-cranes.com
Statement of Standalone Unaudited Results for the Quarter & Nine Months ended 31st December, 2015
. . - — P | (s In lac except share data)
S.Ne Particulars | 3 months Preceding 3 | Corresponding | Year to date | Year to date Previous
ended months ended |3 months ended| figures for figures for accounting
in the previous |current period | previous year | year ended
year ended period ended
3141215 | 300915 | 31-12-14 31-12-15 31-12-14 31-03-15
(Un-Audited) | (Un-Audited) | (Un-Audited) (Un-Audited) | (Un-Audited)] h’\udlird}
1 Income from mratio_ns_ i ol
(a) Net Sales/Income from Operations (Net of excise duty) 15,257 59 14,928 45 14,471.76 43,541 88 42,386 45 58,795 31
(b) Other operaling income 44302 412,47 237.05 1,261 07 628.45 970 18
| Total Income from Operations (net) _ 15,700.61 1534092 | 1470881 | 4480295 | 4301490 |  59,765.49
i Expenses B I Bl B
(a) Cost of materials consumed 13,411.51 11,681 70 11,454.90 35,724.08 33,176.14 46,650.03
(b) Purchase of stock-in-trade 76.92 7908 69.72 22295 138.26 41410
(c) Changes in inventories of finished goods,
work-in-progress and stock-in-trade (1,249 46) 277.96 23512 (999.92) 1,058.28 94239
(d) Employee benefits expense 1,470.79 1,289.50 1,248.96 3,938.18 3,514.89 4,714.08
(e) Depreciation and amortisation expense 270.10 258.75 233.44 790.11 72017 957.09
(f) Other expenses 1,378.32 1,360.53 1,391.74 3,977.98 3,564.75 4,649 55
(g) Provision for doubtful loan & advances 75.00 75.00 200.00 150.00 20000 300.00
| Total expenses N ] 15.433.18 1502252 | 14,833.88 43,503.38 3237249 | 58,6274
3 Profit/(Loss) from operations before other income, finance costs B 0 .
and exceptional items (1- -2). 267.43 318.40 (1?5 {1 74] | 999.57 642.41 ~ 1,138.25
4 |Other income e | 35948 25920 75530 704.00 | 98325 | 111919
5 | Profil from ordmary activities before finance costs and
 |exceptional items (3 +4) - 626.91 577.60 630.23 1,703.57 162566 | 225744
6 | Finance costs - 376 84 354.06 | 353.03 1,040.01 | 99049 1300.64
i Profit from ordinary activities after finance costs bul before | | - |
7 |exceplional items (5-6) 250.07 223.54 277.20 663.56 635.17 956.80
"B | Exceptional ilems e - = - - - el
| 9 [ Profit from ordinary activilies before tax (7 - 8) 250.07 22354 277.20 663.56 | 63517 | 95680 |
10 | Tax Expense (Including deferred tax, net of MAT credit
entitlement & Income Tax Written off for Previous years) 81.47 5517 17.18 217 40 151.83 281.86
| 11 | Net Profit from ordinary activities after tax (9 - 10) 16860 | 16837 | 26002 44616 | 48334 674.94 |
12 |Extraordinary ilems (net of tax expense) ' - | I . |
| 13 [Nel Profit for the period (11-12) [ 1ess0 | 168.37 | 260.02 446,16 48334 | 67494
| 14 |Share of profil / (loss) of associates I NA NA NA — NA NA NAA
15 |Minaority interest NA NA NA NA NA | &'
16 | Nel Profit / (Loss) after taxes, minority interest and share of
profit / (less) of associates (13 +14 + 15) B | p 168.60 168.37 - 260.02 | 446.16 483.34 674.94
17 |Paid-up equity share capital o )
| |(Face Value of the share Rs. 2/- each) 1,978.80 1,978.80 1,978.80 197880 |  1.978.80 1,978.80
18 | Reserve e excluding Revaluation Reserves as per 1 balance sheet of
| _|previous accounting year _— 23,584 41
19 (i) |Earnings per share (before extraordmary 1tems) (of Rs 2/- each) 0.17 0.17 0.26 045 0.49 0.68
(a) Basic and diluted EPS before Extraordinary items for lhe
period. for the year to date and for the previous year (Rs.)
19 (ii) | Earnings per share (after extraordinary i!emsﬂcﬁ' Rs 2-/- e‘a_ch)_ajm 07| 017| 026 0.45 0.49 0.68
Basic and diluted EPS after Extraordinary items for the period,
for the year to date and for the previous year (Rs.)
| A | PARTICULARS OF SHAREHOLDING - 1 — W 1 N
1 | Public Shareholding h 1 ) - o
Number of Shares 31,570,953 31,570,953 31,414,883 31,570,953 31,414,883 31,416,168
| Percentage of Shareholding = 31.91% 31.91% 31.75%| 31.91% 31.75% 31.75%
2 | Promoters and Promoler Group Shareholding
a) Pledged / Encumbered
Number of Shares 101,433 101,433 103,403 101,433 103,403 102,118
- Percentage of shares (as a % of the total shareholding of 0.15% 0.15% 0.15% 0.15% 0.15% 0.15%
promoter and promoter group)
- Percentage of shares (as a % of the total share capital of 0.10% 0.10% 0.10% 0.10% 0.10% 0.10%
the company)
b) Non - Encumbered
Number of Shares 67,267,614 67,267,614 67,421,714 67,267,614 67,421,714 67,421,714
- Percentage of shares (as a % of the total shareholding of 99.85% 99.85% 99.85% 99.85% 99.85% 99,85
Promoter and Promoter group)
- Percentage of shares (as a % of the total share capital of 67.99% 67.99% 68.15% 67.99% 68.15% 68.15%
| the company) o )
| B | INVESTOR COMPLAINTS | 3Months ended 31.12.2015 _ ) B
|Pending at the beginning of the quarter Nil
Received during the quarter y
Disposed off during the quarter | 2 -
| Remaining unresolved at the end of Ilw_llmrh' =5 Nil .
Notes
1)  The above financial results reviewed by Audit Committee, were approved by the Board of Directors at their meeting held on 6th Feb, 201¢
2) Limited Review as required under clause 41 of the Listing Agreement with the Stock Exchange has been carried out by the Statutory Auditors
3) The Segment-wise Reporting has been prepared in accordance with the Accounting Standard 17- "Segment Reporting” issued by the Institute of Chartered
Accountants of India
4)  ACE TC Rentals Pvt Limited is proposed to be merged with the Company with effect from April 1st, 2014 pursuant to a scheme of amalgamation ("the 4 heme’)
Hon'ble High Court of Punjab & Haryana have approved the scheme of amalgamation between ACE TC Rentals Pvt. Ltd. with Action Construction Equipment |14
The Scheme has become effective on 22nd Jan'2016 on filing the certified copy of the formal order with the Registrar of Companies Accordingly, these finuncial
statements do not include the assets and liabilities of ACE TC Rentals Pvt Limited as at March 31st, 2015 and December 31st, 2015 and the resgflis of operations for
the year ended March 31st, 2015 and nine months ended December 31st, 2015. /
5) Previous year/ period figures have been regrouped/rearranged wherever considered necessary
‘“\ n behalf of Bpm of Directors
Place Farnd bau U‘rr\ Vijay Aba
Date P é‘ ’ Qe | 6 Chaiman Managlng Dlroctor
/
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