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Madame Cama Road, Mumbai - 400 021,

Tel. : 91-22-2274 0841 - 48 (Eight Lines) | Fax : 91-22-2285 5348 | E-mail: gm.snb@sbi.co.in

Date :

Ref. No< 4ot April 2017
CC/S&B/SA/95

The Executive Director
BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai- 400001.

Kind Attn.: Dhara Barot — Asst. Manager (Listing Compliance)
Dear Sir/Madam,

Sub: Clarification on Media Report

Guidelines.

Bareilly Branch opened 2,411 accounts during the period of 10.11.2016 to 24.11.2016.
Majority of these accounts (about 77%) were not opened with cash funding at all.
These also include Salary accounts opened for employees of, Indian Railways, staff
accounts and PPF/Government accounts. The news reports sound as if al| accounts
were opened only for the purpose of channelizing Black Money, and all cash deposited
in Bareilly Branch is Black Money, which is completely false.




All accounts where large cash deposits are made are regularly monitored. During
demonetisation period also, all such transactions were investigated and Cash
Transaction Reports and Suspicious Transaction Reports were submitted as per the
regulatory requirements, wherever warranted.

While all records of exchange of Specified Bank Notes were maintained and provided to
the CBI officials, the CBI has since registered an FIR in this matter.

This is for your information and record.
Thanking you,

Yours faithfully,

Sanjay M. Abhyankar

Vice President - Compliance
(Company Secretary)




