


GUJARAT MINERAT DEVELOPMENT CORPORATION LIMITED

Format for Newspaper publishinq purpose (Standalonel

(See Regulation a7(1) (b) ofthe SEBI (LODR) Regulations,2015)

UNAUDITED FINANCIAL RESULTS FOR THE qUARTER AND NINE MONTHS ENDED ON 31ST DECEMBER, 2016

in La

Note:
1. The above is an extract of the detailed format of Quarterly and for nine months ended on 31st December 20L6 Financial Results filed

with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015 and SEBI

Circular No. CIR/CFD/FACl6217016 dated 5th July 2016. The full format of the Quarterly and for nine months ended on 3l,st December

2016 Financial Results and Explanatory Notes are available on the Stock Exchange websites. (www.nseindia.com and

www. bseindia.com)

2. Being covered by Phase I of Ministry of Corporate Affairs' road map for lndian Accounting Standards ("lnd AS") implementation, the

Company has prepared lnd AS compliant financial results with transition date of April 01, 2015. All the effects on transition to lnd AS

have been accounted through retained earnings.

3. These are interim financial results prepared in accordance with lnd AS as notified under Companies (lndian Accounting Standards)

Rules, 2015. Figures for the respective comparative periods have been restated appropriately. Detailed explanatlon of how the

transition from lndian GAAP to lnd AS has affected the Company's financial performance is provided by the way of reconciliation to the

quarterly financial results and financial results for nine months ended on 31st December 2016 on the stock exchange website at

www.bseindia.com and on the Company's website.

Place: Ahmedabad

Date: 07th February,2017 For and on behalf of the of Directors

Arunkumar Solanki, IAS

Managing Director

9 months ended on
3Llt2l20L5
(Unaudited)

12 months ended

on 3ll03l20LG
(Unaudited)

Particulars

3 Months ended

on3LlLzl20LO
(Unaudited)

3 Months ended

on 3l/L2/20L5
(Unaudited)

Sr No

38,029.27 27,L66.46 1.,03,845.25 1,2L,524.08L Total lncome from Operations (net)

3 1,345.35 32,887.23
Net Profit/(Loss) for the period (before Tax and

Exceotional itemsl 6,195.49 6,353.432

3 1,345.35 32,887.23
Net Profit/(Loss) for the period before tax (after

Exceotional itemsl 6,795.49 6,3 s 3.4 3
3

23,42r.90 2 3,489.68
Net Profit/(Loss) for the period after tax (after

Exceotional itemsl 4,654.21 4,660.754

32,948.0L 22,93L.22

5

Total Comprehensive lncome for the period

lComprising Profit/(Loss) for the period after
tax and Other Comprehensive lncome (after
trvll 7,731,.73 5,693.2 3

6,360.00 6,360.00 6,360.00 6,360.005 Equitv Share Capital

3,6s,3s9.00 3,43,893,72
7

Reserves (excluding Revaluation Reserve as

shown in the Balance Sheet)

8

Earning Per Share (of Rs,2/- each) (for

continuing and discontinued operations) (not

a nnua lised )-
1_.46 1,.47 7.37 7.39L. Basic

7.37 7.392. Diluted J..4b t.4l



ffi GUJARAT MINERAT DEVELOPMENT CORPORATION LIMITED
(lNR in Lakh)

Particulars
Quarter Ended Nlne Months Ended Year Ended

37172/2076
lunaudited.l

lo10912016
Iunaudited il

!rl12lzols
lUnaudlted+l Iunauditedr I

3711212076
ItrnarrditFd* I

31|7212075
(Unaudited.)
lLlO!12016

11. lncome from operationr

I a. Sales/ lncome from Operatrons

lTotal 
lncome Irom operatlons

2, Expenses

I a. Changes in inventories of finrshed goods, work in progress

and stock in trade
b, Excise Duty expenses
c. Employee benefits expense

d. Depreciation and amortisation expenses
e, Expenses for overbulden removal, loading of lignite &

Mining Expenses

f. Plant Operation Charges
g. Royalty, Dead Rent & Surface Rent

h. Power, Fuel / Stores Consumption
i. Clean Energy Cess

.i. Operational and Other Expenses

k. Mine Closure Exp

l. VRS Expenses

m. CSR Expenses

Total Expenses
3. profit/(Loss) from Operations before other income, finance cost
and exceptlonal items (1-2)

4. Other lncome
5. Profit / (toss) from ordinary activities before flnance costs and
exceptional ltems {3 + 4)

6. Finance Costs

7. Profit / (Loss) from ordinary activlties after tlnance costs but before

exceptlonal ltems (5 + 6)

8. Exceptional ttems

:fl1X,J_ir"r"? 
*m ordinary activities before tax (7 + 8) 

]

U.Net Profit / (toss) rrom ordinary activities after tax (9 - 10) 
l

12. Other comprehensive income (net of tax) (Refer Note 3) 
1

13. Total Comprehenslve lncome (after Taxxu + 12) 
I

14. Pald-up equlty share capltal 
I

!11;T,oo,ooo,ot"'ious 
vear 31,80,00,000) Equitv shares of INR 2/- 

I

15. Reserve excludint Revaluation Reserves 
I

16. Earnlngs Per Share I

(of INR 2/- each) (not annuallsed):
(a) Basic

(b) Diluted
See accompanying note to the Financial Results

38,O29.27 24,771,.82 27,166.45 L,03,845.25 85,144.81 1,21,524.08
18.029.27 24.777.42 27.166-46 r,o3,845.25 85,144,81 1,21,524.08

(1,1sr.74)

996.26

2,662.1,t
4,240.73

13,055.56

),,172.11

2,O93.25
747.78

7,387.74

1,867 89

I,718.53

?64.54

(323.4 1)

263.45

618 62

7,667.79
3,353.61

5,210.13

1,305.45
958.88

193.80
4,31 3.44
1,146.61

L,778.77

127e.221

L,229.95

1,011.93
776.O8

3,449.80
1,546.99

2,320.92

797.OO

2,656.08
3,115.11

6,698,84

755.41

{1.s14.18)

2,729.08
7,955 77

10,770.81

75,677.77

4,400.59
5,059.66
r,724.89

20,090.04
4,466.rt
5,258.1!

ro7.77
791.45

179.25

2,589.46

7,886.24
9,268.35

17,935.59

3,548.62
3,246.!9
2,764.74
9,93 1.59
4,883.90
7,607.23

7,418.68

385.40

3,661.80

10,128.34
13,095.10

26,863.66

5,608.61

5,070.56

3,635.89

15,206.94
7,456.L3
9,957.13

397.79

1,496.58
,s,6s4.82 21,557.r4 24,138.89 87,518.47 71,319.84 1,02.965.13

2,314.45

4.457.73

3,214.58

5.838.38

3,027.sl

3.350.27

r6,326.78

15.114 17

L3,874.91

11,5!8.76

18,558.95

74,434.47
6,832.18

36 59

9,053.05

30.44

6,117.84

24.41

31,440.95

95.60

25,341.71

78.77

32,993.4?

106.19
6,795.49 9,022.62 6, t53.43 31,345.35 25,254.96 32,887.23

5,795.49
2,1A122

9,022.62
1,136.99

6,353,43
1,692.68

31,345.35
7,923.45

25,264.96
6.162.68

32,887,23
9.397.5s

4,654.27

3,071.46
7,285.61

3,039.08 1.032.48

4,660.75 23,42t.90
9,526.11

18,s02.28

652_98

23,489.68
(558.461

7.73r.7t LO.t24.7t 5.693.23 32,948.01 19,155.26 22,93r.22

6,360.00 6,360.00 6,360.00 6,360.00 6,360.00 5,360.00

7.46

\.46
229 !.47

1.47

3,65,359.00

7.37
1.37

5.82
5.82

3,40,r17.16 3,43,893.12

1.39
7.39



PART II select lnformation for the quarter ended oecember 31' 2016

1Ll0!120L6
(Unaudltedi )

}Ll72l2ot5
(Unaudlted*)

31l12l2076
(Unauditedi)

l,,l12l20L5
(Unaudited*)

!010912016
(Unaudited*)

}tl]^2l20L6
(Unaudlted{)Particulars

8,26,80,000

23,53,20,000

NI

N

8,26,80,000

23,53,20,000

NI

NI

8,25,80,000

23,53,20,000

Nlt

8,26,80,000

23,53,20,000

NIL

NI

8,26,80,000

23,53,20,000

N

8,26,80,000

23,53,20,000

14./"

NI

NIL

Public Shareholdings
-No.of 5hares
-Percentage of Shareholding

o.o.o[r, 
"'na 

p'ototer Groups Shareholding

(a) Pledged/ Encumbered

- Number of shares

- ,-.""t"n" or tn",es (as a % of the total

In.";ilil; 
"i;'omoters 

and Promoter srouP)

- o.r."ni.*"'ot tt'"es (as a % of the total

share caPital of the comPanY)

(b) Non- encumbered
sharesofN umber

totaof the%(assharesofPercentaBe grouP)promoterandp romote rsofshareholding
theof total%(asof sharesPercentage

Paltlculars ol

IL

IL

NILPending at the beginning of the quarter

INVESTOR

Disposed
of thethe end quarteratunresolvedng

during the quarter

of during the quarter

Year
Nine Months

Quarter
3

5I.
No

Particulars

94,299.47

38,014.14

1,32,313.s5

1,32,313.55
70,789.47

1,21,524.08

16,100.74

!,54,765.r4
1,70,865.88
7,79,187.24

18,320.L7
5,967.53

24,281.70

(s,834.77)

78,4s2.93
t2,444.39

605.02

1,384.89

12,88'1.21

3,988.61

1,49,316.19

1,53,304.80

7,62,752.20
.00

63,9!3.76
28,234.50

92,t48.26

92,14a.26
7,003.45

85,144.81

11,081.24
5,522.O2

L7,703.26

(3,9s5.82)

r!,746.44
9,651 49

605.21

1,755.82

25,254.96

81,5s6.34
33,889.60

1,15,445.94

1,L5,445.94
11,500.69

1,03,845.25

35,051.52

1,70,089.49

2,05,141.01
t,66,517 -99

13,801.25

5,986.03

19,781.28

(3,s56.11)

76,2!L.77
9,817 .24

630.67

4,666.27
31,345.35

3,988.61

1,49,316.19

1,53,304.80
1,62,752.20

,16,057.00

2 1,151.61

8,750.82

29,9r2.4!

29,9L2.43
2,145.91

27,766.46

3,563.65

1,046.45

4,610.10

( 1,606.70)

3,003.40

2,989.31
148.49
212.17

6,353.43

16,331.47
12,243.98

28,575.45

28,575-45
3,803.63

24,771.a2

(1,120.44)

3,184.24
3,695.44

185.63

7,957 .11,

9,022.52

15,453.13

1,73,i88.29
t,88,64r.42
t,75,345.86

.28

1,014.28
3,290,40

4,304.68

32,565.90

10,2L0.58
42,776.44

42,776.48
4,-141.20

38,029.28

35,051.52

1,70,089.49

2,05,141.01

r,66,571 99

4,426.90
(782.4s)

1,644.45

(1,306.58)

2,331.87
2,!20.56

444.99

r,892.01
5,795.49

3

: Dividend lncome

, i"-"rio.rur" into'e net of un'allocable expenses

Profit Before Tax and Exceptional ltems

n-altocable CorPorate Revenue

n-allocable CaPital EmPloYed

Revenue

Segment
OperationsfromRevenueSales(Net

ueRevenlnter SegmentLess:
OperationsFromsales/lncome

Add

Net

EmploYed
Liabilities)SegmentAssets(Segment

ent Results (OPerating Results):

Un-allocable Corporate Results

Segment OPeratlng Results

Mining
Power

Mining
Power

Mining
Power

Results

I lnterest lncome

wise Results and under clause 41 the

2



Notes:
Beint covered by Phase I of MCA'S road map forlndianAccountingstandards(,,lndAS,,)implementation,thecompanyhasatransitiondateofAprilo1'2015 

Allthe

consequential impacts on transition to lnd AS have been accounted through retained earnings

These have been interim financial results prepared in accordance with lnd AS as notified under Companies (lndian Accounting Standards) Rules' 2015' Figures for

the respective comparative periods have been restated' wherever applicable. Details of lnd AS adjustments are as u nder

IN

INR in lakh

Other comPrehensive income of below:

t

2

4 The statutory auditors have carried out a rimited review of the financiar resurts for the quarter and nine months ended on 31 December 2016' The lnd AS compliant

financial resurts pertaining to corresponding quarter and nine months ended on 31st December, 2015 and previous year ending on 31st March' 2016' have not been

subjected to timited review or audit. However, the management has exercised due dirigence to ensure that the financiat results provide a true and fair view of the

Company's affairs ^. ^ir6.+^.. ar rhpir mpprins held on 07th February,zo17,

5 The above results have been reviewed by the Audit committee and approved by the Board of oirectors at their meeting held on

6 ThefinanciarresurtshavebeenpreparedbasedonthelndASissuedandeffectiveonthedateofadoptionoftheresultsbytheboard 
rhesefinancialresultsmay

reqUireadjustmenton,..o,ntof,nychangesinthestandardsorsubsequentc|arifications(ifanV)asissuedbytheMCA'

7 Previous periods figures have been regrouped and rearranged wherever necessary'

Place: Ahmedabad

Date: 07thFebruarY,2017
For on behalf of the oI Directors

r Solanki, IAS

ManaEint Director

Equity
Reconciliation

ReconciliationProfit After Ta x(PAT)

Year EndedNine MonthsQuarter Ended

Particulars

rr,482.!2

(499.43)

(393.84)

3,36,

(3e.7s)

290.15

18,897.47

(1S0,29)

(76.06)

( 3 18.08)

(29.81)

.11

6,750.10

(e.es)

70

(2s.3s)

( 106.03 )

4,792.48

(9,9s)

(2 s.3 s)

( 106.03)

Straightlining of Operation & Maintenance

term
Unwinding of discount on provision for dismantling cost for

of provision for dismantling costs capitalised' over

the estimated life of underlying power plant

(After tax) (A)l.l* profit/EquitY under Previous IGAAP

ntsAStnd Adiustme
on bybeTo accounted approvaldendsDiviof Proposed

charges over

antspl
efitsbenfor employeealanactu gain/(lossofcationReclassifi

incomecom ensive (ocr)rehotherofstatementtoobligation

1.1.
of tax) accountedTotal lnd AS adiustments ( net

.3775

393,84
4,28L.68

110.

3 18.09

445.05
106.03
153.22

106.03
963.31

Other comPrehensive income

Actuarial gain/(loss) for emplovee benefits obligation

Fair valuation of investments equity shares

A5 222.53.48

253.10

7

8

9

I

2

3

4

5

6

under lnd As (E)
comprehensive income (net of tax)/Equity

For the year

ended on

rrl03l2OL6

For Nine

Months
Ended on

For Nine

Months Ended

on

tor the Qtr
ended on

fllt2l2ot5

tor the qtr
ended on

30loe/2076

For the Qtr

ended on

3rlL2l2ot6Particulars

393.84

(816.13)

110.

318.08

445.05

103.8

295.38

9,334.54

106.03

963,3 1

98,46

2,9?5.70

98.4 6

3,013.59
arnploy"" benefits oblrgation

Fair valuation of investments in equity shares
rial gain/(loss) for

Deferred tax on lnd AS adiustm ents accounted through OCI

taxof r)income ( netnsrveother compreheTotal



PAN : AAQFS9420E

S. C. AJMERA & CO.
CHARTERED ACCOUNTANTS

Ir:dependemt AudEt*r's Reqriew ffi,epmrt

lo
The Board of Directors
Gujarat Mineral Development Corporation Ltd
Ahmedabad

We have reviewed the accompanying statement of unaudited financial results of Gujarat [Vlineral

Development Corporation Ltd. ("the Company") for the quarter and nine months ended December
31, 2016, being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 as modified by Circular
No. CIR/CFDlFACl62l2016 dated July 5, 2016. This statement, which is the responsibility of the
Company's Management and has been approved by the Board of Directors of the Company, has
beei: p;'epai"ed iit accordance.'+rith the i'ecognitioi'l anC ;Teasurement principles laid dc'*n ir: ths
lndian Accounting Standard 34 "lnterim Financial Reporting" (lnd AS 34") prescribed under section
133 of the Companies Act, 2013 read with relevant rules thereunder and accounting principles
generally accepted in lndia. Our responsibility is to issue a report on the statement based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity" issued
by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review of interim financial information is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review of the Statement ccnducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results prepared in
accordance with aforesaid lndian Accounting Standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015 as modified by SEBI
Circular No. CIR/CFDIFACl62l2016 dated July, 05, 2016 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For S.C. Ajrnera & Co.
Chartered Accountants

FRN OO29O8C

F'-{
Place : Ahmedabad
Date

(Arun Sarupria - Partner)
lM.No. 07839804 r'. Fe*hut*.,

J, Lot+

18, Technocrat Housing Co-operative Society, Moti Magri Scheme, Udaipur - 313 001 (Raj.)

Tele-Fax : 0294 - 2425057 E-mail: sco-ca@yahoo.com, ajmerasc@gmail.com



GnowrH

GUJARAT MINERAL DEVELOPMENT

CORPORATION LIMITED
( A Government of Gujarat Enterprise)

Khanij Bhavan, Univ.Ground, 132 ft.Ring Road, opp.Manav Mandir, Vastrapur, Ahmedabad

380 052 Ie|no.27913200,27913501, 27911340,27911680,27910665 Fax no, (O7g)27912746,1454

clN L'1 41 00GJ1 963SGC001 206

CERTIFICATE
(Pursuant to Regulation 33(2)(a) of SEBI (Listing Obligation & Disclosure Requirement) Regulation 2015)

This is to certify that the unaudited quarterly financial results of the Company for
the quarter ended 3lst December, 2016 placed before the 291't Meeting of the
Board of Directors do not contain any false or misleading statement or figures and
do not omit any material fact which may make the statements or figures contained
therein misleading.

L. HRESTHA

CENERAL MANACER (FINANCE)

& CHIEF FINANCIAL OFFICER

PLACE: AHMEDABAD

DATE: 07'h February, 2017

ARUNKUMAR SOLANKI, IAS

MANACINC DIRECTOR

BMNE


