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STATEMENT OF AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2016

(Rs. in Lakhs)

Standalone

Consolidated

Corresponding
Preceding 3 |3 months ended Previous Year
Particulars 3 months months in the previous | Current Year ended Current Year
ended ended year ended (15 months ) ended
31/03/2016 | 31/12/2015 31/03/2015 31/03/2016 31/03/2015 31/03/12016
Audited Audited Audited Audited Audited Audited
(refer note 3) (refer note 3)
1 |{Income from Operations
(a) Net Sales/Income from Operations (Net of excise duty) 1,600 5,230 1,883 14,062 18,038 14,062
(b) Other Operating Income 72 45 75 211 339 211
Total Income from Operations (net) 1,672 5,275 1,958 14,273 18,377 14,273
2 |Expenses
(a) Cost of material consumed 770 2,320 1,365 7,348 9,467 7,348
(b) Purchase of stock in trade 314 179 175 878 1,039 878
(c) Changes in inventories of finished goods, work-in-progress and stock in frade (435) 538 (706) (347) (571) (347)
(d) Employee benefit expense 679 543 640 2,645 3,225 2,645
(e) Depreciation and amortisation expense 66 72 7 285 391 285
(f) Other expenses 614 751 474 2,482 2,892 2,482
Total Exp: 2,008 4,403 2,019 13,291 16,443 13,291
3 Profit/{(Loss) from operations before other Income, finance costs and (336) 872 (61) 982 1,934 982
exceptional ltems(1-2)
4 |Other income 163 186 139 671 927 671
5 |Profit/ (Loss) from ordinary activities before finance costs and exceptional items(3+4) (73) 1,058 78 1,653 2861 1,653
6 |Finance Cosls - - - 2 35 2
7 Profit / (Loss) from ordinary activities after finance costs but before exceptional
Items (5-6) (173) 1,058 78 1,651 2,826 1,651
8 |Exceptional ltems - N - N - -
9 |Profit/ (Loss) from ordinary activities before tax (7-8) (173) 1,058 78 1,651 2,826 1,651
10 |Tax expense (36) 358 39 591 1,038 591
11 |Net Profit / (Loss) from ordinary activities after tax {(9-10) {137) 700 39 1,060 1,788 1,060
12 |Extraordinary ltems (net of tax) - - - - - _
13 |Net Profit / (Loss) for the period (11-12) (137) 700 39 1,060 1,788 1,060
14 |Paid-up Equity Share Capital 151 151 151 151 1561 151
(Face Value Rs. 10 each)
15 Reserves excluding Revaluation Reserves as per balance sheet of previous
accounting vear - - - 10,666 9,652 10,666
16.i |Eamings Per Share before extraordinary item(of Rs10 each)(not annualised)
a)Basic-Rs (9.08) 46.36 2.58 70.19 118.41 70.19
b)Diluted-Rs (9.08) 46.36 2.58 70.19 118.41 70.19
16.iijEamings Per Share after extraordinary item{of Rs10 each)(not annualised)
a)Basic-Rs (9.08) 46.36 2.58 70.19 118.41 70.19
b)Diluted-Rs (9.08) 46.36 2.58 70.19 118.41 70.19
See accompanying notes to the Financial Results
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Notes:

1) STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2016 (Rs. in Lakhs)
Standalone Consolidated
As at As at
. 31/03/2016 31/03/2015 31/03/2016
Particulars Audited Audited Audited
A. |EQUITY AND LIABILITIES
1 |Shareholders' funds
(a) Share capital 151 151 151
(b) Reserves and surplus 10,666 9,652 10,666
(c) Money received against share warrants - - -
Sub-total-Shareholders' funds 10,817 9,803 10,817
2 |Share application money pending allotment - - -
3 [Minority interest - - -
4 |Non-current liabilities
(a) Long-term borrowings - - -
(b) Deferred tax liabilities(net) - - -
(c) Other long-term liabilities - - 292
(d) Long-term provisions - - -
Sub-total-Non-current liabilities - - 292
5 |Current liabilities
(a) Short-term borrowings - - -
(b) Trade payables ' 1,790 1,834 1,829
(c) Other current liabilities 3,141 2,637 3,190
(d) Short-term provisions 205 243 205
Sub-total-Current liabilities 5,136 4,714 5,224
TOTAL-EQUITY AND LIABILITIES 15,953 14,517 16,333
B |ASSETS
1 |Non-current assets
(a) Fixed assets . 1,808 1,949 2,359
(b) Intangible Assets - 51 61
(c) Non-current investments 440 - -
(d) Deferred tax assets(net) 42 13 42
(e) Long-term loans and advances 296 195 308
(f) Other non current assets 9 70 9
Sub-total-Non-current assets 2,595 2,278 2,779
2 |Current assets
(a) Current investments - - -
(b) Inventories 3,925 3,688 3,947
(c) Trade receivables 1,014 1,133 1,143
(d) Cash and cash equivalents 6,628 5,185 6,693
(e) Short-term loans and advances 1,512 1,996 1,513
(f) Other current assets 279 237 258
Sub-total-Current assets 13,358 12,239 13,554
TOTAL ASSETS 15,953 14,517 16,333
2) The above audited standalone and consolidated results for the quarter and year ended March 31, 2016 have been reviewed by the Audit

Committee and approved by the Board of Directors in their meetings held on May 26, 2016.
3) The figures for the quarter ended March 31, 2016 are balancing figures between audited figures of the full financial year and the
published year to date figures up to the third quarter of the respective financial years.
The Board of Directors have recommended a final dividend of Rs. 2.50 Per share for the financial year.
The Company operates in a single segment "Machinery and Machinery Paris”
The Company had formed a wholly owned subsidiary company in the name of Bhadra Castalloys Private Limited in December 2015 and
has prepared the consolidated financial statements for the first time. Hence,comparative consolidated numbers for previous year/quarter
are not applicable.
7) Previous year/ period results are for a period of 15 months and hence strictly are not comparable with current year
8) Previous periods figures have been regrouped / rearranged where necessary.
Additional Information

Order backlog as at March 31, 2016 was Rs 8,066 Lakhs.
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Form A (for audit report with unmodified opinion)
Auditors’ Report ~Regulation 33(d) of the SEBI(Listing Obligations and Disclosure Requirements),
Regulations, 2015 along-with Financial Results

1. Name of the company
2. Annual financial statements for the year ended

3. Type of Audit observation

4. Frequency of observation

(Refer our audit report dated May2£, 2016

on consolidated financial statements of the company)
For Deloitte Haskins & Sells

Chartered Accountants

(Firm Registration No. 0080725)

S. Sundaresan
Partner
(Membership No. 25776)

Place: Bangalore
Date: 26" May 2016
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DISA India Limited
31st March 2016(Standalone)

Un Modified
Not Applicable

For DISA India Limited
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Viraj Naidu
Managing Director
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Amar Natth'oHanty
CFO

S

Deepa Hingorani
Audit Committee Chairman

Regional contacts:




Deloitte
Haskins & Sells e ecountans

Anchorage |l

100/2 Richmond Road
Bengaluru - 560 025
India

Tel: + 91 (80) 66276000
Fax: + 91 (80) 66276013

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
DISA INDIA LIMITED

1.

We have audited the accompanying Statement of Standalone Financial Results of DISA INDIA
LIMITED (“the Company”) for the year ended March 31, 2016 (“the Statement™), being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. This Statement, which is the responsibility of the
Company’s Management and approved by the Board of Directors, has been prepared on the basis
of the related financial statements which is in accordance with the Accounting Standard prescribed
under Section 133 of the Companies Act, 2013, as applicable and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the Statement.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the Statement is free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the Statement, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the Company’s
preparation and fair presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Management, as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

(ii) gives a true and fair view in conformity with the aforesaid Accounting Standards and other

accounting principles generally accepted in India of the net profit and other financial
information of the Company for the year ended March 31, 2016.
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Deloitte
Haskins & Sells

4. The Statement includes the results for the Quarter ended March 31, 2016 being the balancing figure
between audited figures in respect of the full financial year and the audited year to date figures up
to the third quarter of the current financial year.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No.008072S)

NN VNN

S.Sundaresan
Partner
(Membership No. 25776)
BANGALORE, May 26, 2016
SS/JKS/2016
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Form A (for audit report with unmodified opinion)

Auditors’ Report ~Regulation 33(d) of the SEBI(Listing Obligations and Disclosure Requirements),

1. Name of the company

3. Type of Audit observation

4. Frequency of observation

Regulations, 2015 along-with Financial Results

(Refer our audit report dated May2 6, 2016
on consolidated financial statements of the company)

For Deloitte Haskins & Sells
Chartered Accountants
(Firm Registration No. 008072S)

S. Sundaresan
Partner
(Membership No. 25776)

Place: Bangalore
Date: 26t May 2016
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DISA India Limited
31st March 2016(Consolidated)

Un Modified

Not Applicable

For DISA India Limited
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Viraj Naidu !
Managing Direcjor

Amar Nath Mohanty
CFO

Deepa Hingorahi
Audit Committee Chairman
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Anchorage |l

100/2 Richmond Road
Bengaluru - 560 025
India

Tel: + 91 (80) 66276000
Fax: + 91 (80) 66276013

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
DISA INDIA LIMITED

1.

We have audited the accompanying Statement of Consolidated Financial Results of DISA INDIA
LIMITED (“the Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Group™) for the year ended March 31, 2016 (“the Statement™), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. This Statement, which is the
responsibility of the Company’s Management and approved by the Board of Directors, has been
prepared on the basis of the related consolidated financial statements which is in accordance with
the Accounting Standard prescribed under Section 133 of the Companies Act, 2013, as applicable
and other accounting principles generally accepted in India. Our responsibility is to express an
opinion on the Statement.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the Statement is free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the Statement, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the Holding
Company’s preparation and fair presentation of the Statement in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Holding Company’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Management, as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion

We did not audit the financial statement of one subsidiary included in the consolidated financial
results, whose financial statements reflects total assets of Rs. 843 Lakhs as at March 31, 2016, total
revenues of Rs. Nil Lakhs for the year ended March 31, 2016, and total profit after tax of Rs. Nil
for the year ended March 31, 2016, as considered in the consolidated financial results. These
financial statements have been audited by other auditors whose reports have been furnished to us by
the management and our opinion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the reports of the other
auditors.
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4. In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of the other auditors referred to in paragraph 3 above, the
Statement:

a. includes the results of following entity:
i. Bhadra Cast Alloys Private Limited.

b. is presented in accordance with the requirements of SEBI (Listing Obligation and Discourse
Requirements) Regulations, 2015; and

c. gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India of the consolidated net profit and other
financial information of the Group for the year ended March 31, 2016.

5. The Statement includes the results for the Quarter ended March 31, 2016 being the balancing figure
between audited figures in respect of the full financial year and the audited year to date figures up
to the third quarter of the current financial year.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No.008072S)

S.Sundaresan
Partner
(Membership No. 25776)
BANGALORE, May 26, 2016
SS/TKS/2016



