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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND TWELVE MONTHS ENDED 31ST MARCH, 2016

PART I (Rs. in Lacs )
Sl. Particulars uarter Ended 12 Months Ended
No. |
31.03.2016 31.12.2015 30.09.2015 30.06.2015 31.03.2015 | 31.03.2016 | 31.03.2015
Audited Unaudited Unaudited Unaudited Audited Audited Audited
Income from Openrations
1 Net Sales / Income from Operations 1,088.54 1,003.75 1,066.37 884.25 889.15 4,042.91 3,826.21
Total Income from Operations (Net) 1,088.54 1,003.75 1,066.37 884.25 889.15 4,042.91 3,826.21
2 Expenditure
(a)|Cost of Raw Materials Consumed 11.61 41.67 110.83 27.60 101.62 191.71 483.70
(b)| Chanae in inventories of Finished Goods and Work in Proaress 28.44 (3.86) (17.41) 6.71 2.16 13.88 96.24
(c)|Employee Benefits Expense 433.45 389.82 406.10 351.98 327.93 1.581.35 1,316.66
(d)|Power and Fuel 420.73 436.38 413.31 362.76 289.29 1,633.18 1,341.31
(e)| Depreciation and Amortisation 16.82 16.56 15.06 14.81 (28.35) 63.25 57.16
(f)|Other Expenses 179.31 122.50 146.64 130.60 169.02 579.05 574.53
Total 1,090.36 1,003.07 1,074.53 894.46 B61.67 4,062.42 3,869.60
3 Profit/(Loss) from Operations before Other
Income, Finance Costs and Exceptional Items (1-2) (1.82) 0.68 (8.16) (10.21) 27.48 (19.51) (43.39)
4 Other Income 5.23 2.59 13.22 13.86 (22.54) 34.90 62.82
5 Profit/(Loss) from Ordinary Activities before Finance Costs
and Exceptional Items (3+4) 3.41 3.27 5.06 3.65 4.94 15.39 19.43
6 Finance Costs = - - = - - -
7 Profit/(Loss) from Ordinary Activities after Finance Costs
but before Exceptional Items (5-6) 3.41 3,27 5.06 3.65 4.94 15.39 19.43
8 Exceptional Items = - £ = - - -
8 Profit / (Loss) from Ordinary Activities before Tax (7+8) 3.41 3.27 5.06 3.65 4.94 15.39 19.43
10 Tax Expense
- For Earlier Years 1.13 ] - = - 1,13 -
11 Net Profit/(Loss) from Ordinary Activities after Tax (9-10) 2.28 3.27 5.06 3.65 4.94 14.26 19.43
12 Extraordinary Items = - = = = ™ -
Profit/(Loss) from Discontinuing Operation - - - - - - -
13 Net Pofit /(Loss) for the period (11-12) 2.28 3.27 5.06 3.65 4.94 14.26 19.43
14 Paid Up Equity Share Capital 1,271.86 1,271.86 1,271.86 1,271.86 1,271.86 1,271.86 1,271.86
- Face Value of Equity Share of * 10 each
15 Reserves and Surplus (excluding Revaluation Reserve) - = - - - - -
16 Earning per Share before and after Extra Ordinary Items
- Basic 0.02 0.03 0.04 0.03 0.04 0.11 0.15
- Dulited 0.02 0.03 0.04 0.03 0.04 0.11 0.15
PART II
A PARTICULARS OF SHAREHOLDING
1 Public Shareholding
-Number of Shares 6583418 6583418 6583418 6583418 6583418 6583418 6583418
-Percentage of Shareholding 51.76 51.76 51.76 51.76 51.76 51.76 51.76
2 Promoters and Promoter Group Shareholding
(a)|Pledged/encumbered - - - - = -
(b){Non-encumbered
-Number of shares 6135182 6135182 6135182 6135182 6135182 6135182 6135182
-Percentage of shares (as a % of the total shareholding 100.00 100.00 100.00 100.00 100.00 100.00 100.00
of promoter and promoter group)
-Percentage of shares (as 8% of the total share capital 48.24 48.24 48.24 48.24 48.24 48.24 48.24
of the Company)

(Contd .... 2)



Gusarim: araing
31.09.3080
B (INVESTOR COMPLAINTS
Fensing st the tegprnng =l ke gesrer Nl
Wi wvd Ouand (P Guditae [
Déspases of durng e qemmer [
Rearmaiming unesghian sl the snd of ihe quariee [
——— S — BTATEMENT OF ASSETS AND LIABILITIES = e
R sy 73 L
14020806 .00 1%
& EQUITY AND LIABILITIES
1 Gharshokders Fands
lai Share Camlal LT 1.2m3.n
bl Easecves and Sueplys H T
Sus-tatal - Skarsholders’ Fusds Y1 G858 70 |
i Wan Cerrent Lahiities 9 1.2
3 Curent Liabikrees
1m0 Trwwie P i 145 53 iR
{00 St Cumern: Latrbises Litraz 185759
1t} Shom Term Brosvisione k.
Sub tolal  Ceeranl Liabisies [ H i N
C VOVAL-EGUETY AND LEABILITIES 2A738 ] 28108
L] ARRITE
i Hon Curnent Assers
du) Finml Anssis | B L IR E ]
{ D) aeg Te Lodns 370 ADvaes n'i.a 38
Buh-totnl = Mon Current Asasty
i Carrent ASSeCs
() S ema e B4 44 1608 30
(0 TrRoE Seeediies c.re 324
(£} Cawy ara Cuah Fguiveiesis 19 41 L
2 Sheert Ter=t Lo and Sdwanoes 7.8 a5
Sulb-totm - Currant Assets 5 A¥a. 53 | _-%lq
TETAL - ARRETH AAPR34 | 2.513.86 |

Bones |
1 M EefeorRd Cam MBEIS 0N AOOOURL O (MADEIMS0 JOQORECRTONCHTE] 3NeaT DGEAE NIE AOL OO0 BCCOUNTE0 COMBOMNAG T reluTeeER o
COMTANT W MU CETANTy, 85 SENIR0 Ir AD00L UG SEARGaNd (&3 22 “AiourDag for tawes”
Shers Capsdl whome wnaer Shasbmades’s Furd oorelessm of Ba B8, 2500 agans 30 150 folees stares
Sepment Reporting 85 Jefined in ADCounhng SLATANTD LT &5 not dODACADIE. Sirce the JDeVamOn of e COMPETN ERDLEE T2 & SN DOy Dusfiss
sogmans | & 'Serthenic Bensed vam®
= Figures of 8 pravset Sen ol sl Sdned Do rid et pedivi g ousal wiherave Soarl Selesery.
§ Tag shaver Eateimant ol SO0 Fosncie Bes by Rave DREN Ul Mesasd Oy 108 huo Tommsiee Bnd AP0 Dved Dy Ine Basnd of Deamectors o' the
Compary o sapl reapectise Imestings feid on May 17, 3046

L

Plyce ; Kokt
Ewtw | Mar 17, 201D




V.SINGHI & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of Hind Syntex Limited

Report on the Financial Statements

We have audited the accompanying financial statements of HIND SYNTEX LIMITED (“the
Company”), which comprise the Balance Sheet as at 31% March, 2016, the Statement of
Profit and Loss and the Cash Flow Statement for the year then ended, and a summary of

significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of
these financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and

are free from material misstatement, whether due to fraud or error.




Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the

Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing, as specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether

the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the financial

statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31% March, 2016, its

profit and its cash flows for the year ended on that date.




Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the

Central Government of India in terms of sub-section (11) of section 143 of the Act, we

give in the Annexure- A, a statement on the matters specified in paragraphs 3 and 4 of

the Order.

2. As required by section 143(3) of the Act, we further report that:

a)

b)

d)

f)

g)

we have sought and obtained all the information and explanations which, to the

best of our knowledge and belief, were necessary for the purposes of our audit;

in our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books;

the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement

dealt with by this Report are in agreement with the books of account;

in our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 2014,

on the basis of the written representations received from the directors as on
31%*March, 2016 and taken on record by the Board of Directors, none of the
directors is disqualified as on 31%'March, 2016 from being appointed as a director in

terms of Section 164 (2) of the Act;

with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to

our separate report in "Annexure B”, and

with respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given

to us:

the Company had disclosed the impact of pending litigations on its financial

position in its financial statements — Refer Note 20 to the financial statements.

(O8]




ii. the Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses, and

ii. there were no amounts due which were required to be transferred to the

Investor Education and Protection Fund by the Company.

Four Mangoe Lane

Surendra Mohan Ghosh Sarani
Place: Kolkata

Date: 17" May, 2016

For V. SINGHI & ASSOCIATES
Chartered Accountants

Firm Registration No. 31; 017E

(V.K.SINGHI)
Partner
Membership No. 050051



Annexure - A to the Independent Auditor’s Report

(Referred to in paragraph-1 on Other Legal and Regulatory Requirements of our Report of
even date to the members of Hind Syntex Limited on the Financial Statements of the

Company for the year ended 31° March, 2016)

On the basis of such checks, as we considered appropriate during the course of our audit,

we report that:

a) The Company is generally maintaining proper records showing full particulars

including quantitative details and situation of its Fixed Assets.

b) As explained to us, Fixed Assets have been physically verified by the management
at regular intervals, and as informed to us no material discrepancies were noticed

on such verification.

c) According to the information and explanations given to us, and on the basis of our
examination of the records of the Company, the title deeds of immovable

properties are held in the name of the Company.

The inventories have been physically verified during the year at reasonable intervals
by the management. The discrepancies noticed on verification between the physical
stocks and book records were not material in relation to the operations of the

Company and the same have been properly dealt with in the books of account.

According to the information and explanations given to us, the Company has not
granted any loan, secured or unsecured, to companies, firms, limited liability
partnership or other parties covered in the register maintained under Section 189 of

the Act. Accordingly, clause 3(iii)(a), (b) and (c) of the Order are not applicable.

According to the information and explanations given to us, the Company has given
corporate guarantees to banks for loans taken by an associate company and terms

and conditions of which are not prima facie prejudicial to the interest of the Company.

According to the information and explanations given to us, the Company has not
accepted any deposits from the public during the year within the meaning of sections

73 to 76 of the Act and the rules framed there under to the extent notified.




Vi.

Vii.

In our opinion and according to

information and explanations given to us,

maintenance of cost records has been specified by the Central Government under

sub-section (1) of section 148 of the Act and such accounts and records have been

made and maintained.

a) As per records of the Company and according to the information and explanations

given to us, the Company is generally regular in depositing undisputed applicable

statutory dues including Provident Fund, Employees’ State Insurance, Income Tax,

Sales Tax, Service Tax, Custom Duty, Excise Duty, Value Added Tax, Cess and any

other statutory dues with the appropriate authorities and there are no undisputed

amount payable in respect of the same which were in arrears as on 31st March,

2016 for a period of more than six months from the date the same became

payable.

b) According to the information and explanations given to us, the Company has not

deposited the following dues on account of disputes with the appropriate

authorities:

Act, 2002

< Period to :
Name of the Nature of Amountin which tha Forum where dispute
statue the dues Rs. is pending
amount relate
Entry Tax Act,
1997-98 .
1976 Entry Tax 410,968 High Court, Indore
Employees’ 3
Provident Fund Employees’ Provident
; : April 2008 to S ,
and Miscellaneous Provident Fund 1,085,267 Fund Appellate Tribunal,
o December 2010 -
Provisions Act, New Delhi
1952
CENVAT dit
Rusles 20(():értearlld Availing of and September 2010 Asstt. Commissioner of
Cent,ral Soidlin Utilisation of 76,028 to December Central Excise for
Act, 1944 CENVAT Credit 2012 revision
CENVAT Credit 1
Availing of and Asstt. Commissioner of
Rules, 2004 and ol e January 2013 to e ey
: Utilisation of 71,534 Central Excise for
Central Excise CENVAT Credit November 2013 o
Act, 1944 e revision
Madhya Pradesh Dy. Commissioner of
Value Added Tax Value Added Tax 491,167 2013-14 Commercial Taxes

(Appeals), Ujjain (M.P.)




viii.

Xi.

Xii.

xiil.

Xiv.

XV.

In our opinion and according to the information and explanations given to us, the
Company has not borrowed any loan from Bank or Financial Institution or government

or debenture holders during the year. Accordingly, clause 3(viii) of the Order is not

applicable.

According to the information and explanations given to us and on an overall
examination of the Balance Sheet, we report that the Company did not raise any
money by way of initial public offer or further public offer (including debt instruments)

and loans during the year. Accordingly, clause 3(ix) of the Order is not applicable.

According to the information and explanations given to us, no material fraud by the

Company or on the Company by its officers or employees has been noticed or reported

during the course of our audit.

In our opinion and according to the information and explanations given to us, and
based on our examination of the records of the Company, the managerial
remuneration paid or provided is in accordance with the requisite approvals mandated

by the provisions of section 197 read with Schedule V to the Act.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly, clause 3(xii) of the Order is not

applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are
in compliance with sections 177 and 188 of the Act, wherever applicable and the

details in respect of such transactions have been disclosed in the Financial Statements

as required by the applicable Accounting Standards.

According to the information and explanations given to us, the Company has not made
any preferential allotment or private placement of shares or fully or partly convertible

debentures.Accordingly, clause 3(xiv) of the Order is not applicable.

According to the information and explanations given to us and on our examination of
the records of the Company, the Company has not entered into any non-cash
transactions with directors or persons connected with him.Accordingly, clause 3(xv) of

the Order is not applicable.




XVi. The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934,

For V. SINGHI & ASSOCIATES
Chartered Accountants
Firm Registration No. 311017E

Four Mangoe Lane

Surendra Mohan Ghosh Sarani S (V.K.SINGHI)
Place: Kolkata s Partner
Date: 17" May, 2016 Membership No. 050051



Annexure - B to the Independent Auditor’s Report

(Referred to in paragraph-2(f) on Other Legal and Regulatory Requirements of our Report
of even date to the members of Hind Syntex Limited on the Financial Statements of the

Company for the year ended 31° March, 2016)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of

Section 143 of the Companies Act, 2013 (“'the Act”)

We have audited the internal financial controls over financial reporting of Hind Syntex
Limited (“the Company”) as of March 31, 2016 in conjunction with our audit of the financial

statements of the Company for the year ended on that date.
Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (‘ICAI’). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,

and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued

by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note

9




require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all

material respects.

Our audit involves performing procedures to obtain audit evidence about the adeqguacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’'s judgement, including the assessment of the risks of

material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over

financial reporting.
Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorisations of
management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of

the Company's assets that could have a material effect on the financial statements.




Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the

policies or procedures may deteriorate.
Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2016, based on the internal control

over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For V. SINGHI & ASSOCIATES
Chartered Accountants

Firm Registration No. 1017E

Four Mangoe Lane

Surendra Mohan Ghosh Sarani (V.K.SINGHI)

Place: Kolkata Partner
Date: 17" May, 2016 Membership No. 050051



