POST OFFER PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

ESSAR PORTS LIMITED

This post offer public announcement *Post Offer PA"}is beingissued by JMFinancial Institulional Limited {"Manager to the offer”) on

behalf of Imperial Consullants and Securities Private Limited, a companyincorporated under the Companies Act, 1956 and having its

registered office at Chennai House, 5th Fioor, New No. 7, Esplanade, Chennai-600108, Tamil Nadu, India (1CS"/ the *Promoter”jto
the Public Shareholders of Essar Ports Limited {*Company’) p tto regulation 18 of the Securities & Exchange Board of India

(Delisting of Equity Shares) Regulations, 2009, as jed {"Delisting Regulations") in respect of the delisting of the equity shares

of face value Rs. 10/- each of the Company {'Equity Shares”) from BSE Lurmled {the "BSE") and National Stock Exchange of India

Limited {the "NSE", together with the BSE referred to as the “Stock Exchanges’) (the “Delisting Offer’). This Post Offer PA is in

continuation to and should be read in conjunction with the public announcement dated October 27, 2015 (the "PA”) and the letier of

offer dated October 27, 2015 ("Offer Letter”)

Capitalised terms used bul not defined in this Post Offer PA shall have the same meaning assigned lo them as in the PA and the

Offer Letter,

The Promoter issued the PA seeking to acquire, in accordance with the Delisting Regulations, and on the terms and conditions set oul

therein and in the Offer Letier, up to 107,290,990 Equity Shares which have now increased to 107 475,124 Equity Shares, on account

of issuance of Equily Shares pursuant to vesting of ESOP oplions, representing 25.10% of the fully paid up equity share capital of the

Company from the Public Shareholders. The Public Shareholders holding Equily Shares of the Company were invited to submil bids

pursuant to the reverse book-bullding process as prescribed in the Delisting Regulations {the *RBP") through the Slock Exchangs

Mechanism of the NSE during the Bid Period (October 30, 2015to November 05, 2015} i fance with the Delisling ion

1. DISCOVERED PRICE AND EXIT PRICE
In terms of regulation 15(1} of the Delisting Regulations, the Discovered Price (being the price at which the shareholding of the
Promoter Group reaches 90% pursuant tothe Equity Shares tendered in the RBP)is R, 133/ (Rupees One Hundred and Thirty
Three only) per Equity Share. The Promoler has accepted the Discovered Price of Rs. 133/- (Rupees One Hundred and Thirty
Tiwee only) per Equily Share (*Exit Price") as the final price for the Delisting Offer.

2. SUCCESS OF THE DELISTING OFFER

2.1 Interms of the Regulafion 17(a) of the Delisting Regulations, this Delisting Offer would be deemed to be successful only if a
minimum number of 64,483,777 Offer Shares were tendered and acquired as of the dale of the PAwhich have now increased to
64,649,498 Offer Shares on the account of issuance of Equity Shares pursuant to vesting of ESOP options, at or below the Exit
Frice 50 as o cause the cumulative number of Equity Shares held by the Promoter Group, post issuance of Equity Shares
pursuant to vesting of ESOP opfions, togelher with the Equwly Shares acquired lhrough lhe Acquisition Window Faciity to be
equaltoorinexcess of 385,430,638 Equity Shal ituting 90% of the lolal outst italof the Company;

22, In terms of Regulation 17(b) of the Delisling Regulations, minimum number of 10, 20? sharehul\:lers (25% of the Public
Shareholders holding shares in dematerialized mode as on October 11, 2014) holding shares in dematerialized mode were
required to participate in the RBP, provided that if the Promoter along with the ger to the Offer d trate to the Stock
Exchanges thal they have delivered the letter of offer of this Delisting Offer to all the Public Shareholders either through
registered post or speed post or courier or hand delivery with proof of delivery or through email as a text or as an alfachment to
email or as a notification providing electronic fink oru.nlonn resource locator including a read receipt {refermed to as the “LoF

Delivery Requirement’), then the of number of Public Shareholders is not applicable.
Per the Delisting FAQs, SEBI tuas clarified |hal the LoF Delivery Requirement provided in proviso to Regulation 17(b) of the
Delisting Regulalions is d dio have by lied with if the acquirer or banker the letter of offer to all
the Public Sharehelders of th Y reg  post or speed postthrough the Indian Post and s able to provide a detailed

accountregarding the status alde||very oflheleﬂersofcﬁer[wheﬂmdeiveredornol} sent through India Post,
2.3, Inthe RBP 78,736,633 Equity Shares have been validly lendered at or below the Exit Price, which is higher than the minimum

number of Equity Shares to be acquired in this Delisting Offer, as mentioned ak TherrrmmshallacqwrealEquity Shares
tendered through valid bids at or below the Exil Price and post completion of ihe acquisition, the st g of the Promoter
Group shall be 83.29% of the lolal oulstanding share capital of the Company which would d the mini ber of Equity
Sharesrequired for the Delisting Offer to b ful in terms of Regulation 17 (a) of the Delisting Regulations.

2.4. Further, Link Intime India Private Limited, Registrar to the Offer has dispatched Offer Letter 1o all the Public Sharehalders as on
the specified date i.e. October 27, 2015 through Speed Post or Registered Post. Proof of dispateh to all the Public Shareholders
downloaded from India Post website, has been submilted to Stock Exchanges as a proof, in accordance with the proviso to
Regulation 17{bjofthe Regulations.

2.5. The Delisting Offer is thus deemed to be sucoessiul,

2.6. Allthe Public Shareholders of the Company who have validly tendered their Equity Shares at or below the Exit Price will be paid
the consideration at the Exit Price of Rs. 133/~ per Equity Share. As perthe Delisting, Regulations, the payment of consideration
to all such Public Shareholders of the Company i 1o be made on or before November 23, 2015 (wilhin 10 working days of the
closure of the bid period).

2.7 The Equity Shares of the Public Shareholders whose bids have been rejected in the RBP will be returmed to them. As per the

Dalsilng,Regdaimm‘ lhedspalchol h riificatesi i physical equity shares and for the cradit of equity shares to the
ya of dematerialised equity shares is to be made on or bafore November 23, 2015 {within 10
Wﬂmﬂgdﬂvsoflhecbosureof“ bid period). Such Public Sharehold dvised locheck their demat to confirm the:
receipt of the Equity Shares lendered.
2.8, Subsequently, the necessary steps todelistthe Equity Shares of the Company from the BSE and the NSE shall be taken.
2.9. Thedelisting date shall be an finthe inwhich the PAandhis Post Offer PA has appeared,

3. OUTSTANDING EQUITY SHARES AFTER DELISTING

Inaccordance with Regulation 21 of the Delisting Regl.iaiions. all Public Shareholders of the Compamy who did nol or were not able to
participate in the RBP or wh fully lendered their Equity Shares in the REP {"Remaining Public Shareholders”) will be able
tooffer their Equity Shares to IheAmlrers atthe Exit Price during a period of one year starting from the date of delisting of the Equity
Shares of the Company from the BSE and the NSE. A separate offer letier (the “Exit Offer Letter’) in this regard will be sent to the
Remaining Public Shareholders. If the Remaining Public Shareholders wish lo tender their Equity Shares in the Exit Offer, they will be
required to submit th isite di { h!ia‘luuul withinthe stif time as will be setoutin the Exit Offer Letter,
Aﬂomalhslrrrsamimndllmns setforthin the PAand the Offer Letter remain unchanged,

This Post Offer PAis issued on behalf of the Promoter by the Manager to the Offerin terms of regulation 18 of the Delisting Regulations.

All queries maybe ditectedtothe M o the Offer or the Registrar to the Offer,
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