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UPL Limited

{(formerly known as United Phosphorus Limited)
CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES

AS AT 315T MARCH, 2015
(Rs In Lacs)
Year Year
ended ended
Particulars 31.03.2015 31.03.2014

EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share capital 8,572 8,572
(b) Reserves and surplus 577,461 516,170
Sub-total - Shareholders' funds 586,033 524,742
2 Minarity Interest 4,436 17,207
3 Non-current liabillties
{a) Long-term horrowings 165,408 225,428
{b) Deferred tax liabilities (nit) 18,232 18,067
{c) Non Current Trade Payable 585 -
(d) Other long-term liabifities 60,715 31,088
{e) Long-term provisions 3,413 5,298
Sub-total - Non-current liabilities 252,353 279,881
4 Current llabllities
(a) Short-term borrowings 108,737 60,668
(b) Trade payables 321,187 269,192
(¢) Other current liabilities 119,666 102,645
(d) Short-term provisions 38,069 31,510
Sub-total - Current labllitles £87,659 464,015
TOTAL EQUITY AND LIABILITIES 1,430,481 1,285,845
ASSETS
1 Non-current assels
(a) Fixed assets 316,457 281,633
{b) Goodwill on consolidation 144,933 121,237
{c) Non-current investments 76,363 73,728
{d) Deferred tax assets {net) 13,777 9,940
{e) Long-term loans and advances 40,993 40,964
{f) Non Current Trade Receivables 792 1,189
Sub-total - Non-current assets 583,315 530,691
2 Current assets
(a) Inventorles 293,760 248,007
(b} Trade receivables 367,616 320,846
(c) Cash and cash equivalents 100,981 102,278
{d) Shart-term lpans and advances 58,571 75,012
{e) Other current assets 16,238 9,011
Sub-total - Current assets 837,166 755,154
TOTAL ASSETS 1,430,481 1,285,345




No., 4018

2015 11:43

27, Apr,

S3F'ES 9£991T £TE'9Z THLLE SE1'St %P ] LAYE SHIUAY AIPUIPIO Wty J0Md 38K TT
GTEE Lo+ €265 955"y Fia't asuada ke L{TT
+Sa°STT LE0'TPT S0E'TE 6Ty &0T'05 NE] B0 SHMALIY AIELIPIQ WIOK 104 |OT
555°T S8t THE 555" 2TE] SUSUISn Ry poilad 1old 5
DES'S GET EDST 05T T5T'T BsuBdagflauscau]) suWay [Buodsa:d | g
BEL'STT FTETHT 05T FE ISt £56'05 sway |euciidacsg
PUE SUIWISNIEY BO3g 10|d 210330 PUE 150 32UEUL 1338 S3IUANTE AJBL|RIO WOy 1oL | £
BTS B FOLTS BOR'ET +LR'TT QSTIT Is07 3oueUr |9
BIZLT BT5'E6T e A6L°S ETTE9 sLBy [eLOndaTx3 pue
FUALOSN[ Py POUZR JOLL 1507 SIURUI] 300930 SBIPAITE SUBUIFID WOJ) SRR WO 04 (S
SETET 1£57) £5E'T THaT [9EE"+) w0zl Jagio|#
EET'1I9I TTR'EST T09'Sy ] 61'8% swiay [euchdaxeg
pue RuaWIsnipy POl JBlid 1500 SDuBLLY ‘Aol Y0 BloySq SUOIIEIad] Woly oud| E
S56'ST6 THISTOT 2TT'R5E LZLBET PEZPBE snppuadig |elol
ESE'DET Bo8'092 £52°99 LTATL Z080: sasuadaa JaYIc (P
RO TStk 5807 SEE'TT SrEoT asuzdxe LOIESIHOWY pue UOREPIga] {3
ELETS Qsz'¥oT LBEST SESTT BLOLE sasuadya s)ljRuaq satojduy (q
080°ttS T+9'T0% TET'PST QZA'TLT F50'98T N3OS Ul FEL2UI2q J 3L 1 SPOCF PRRRIL Tersaew Sunpeg Sleuaiew Mmey Jo uaidunsug) [e
aunppuadxz|7
SEDLLOT TS0E0R'T 61L'IE IBTEEE EEL"ZOE fa2u) suoneisdn Wwous awoal| [EICL
I60'ET EFELT SOL'E EFET EET'9 Fuasu duessd g JBg i
956" 450" &IT161°T FIOTOE TES'SIE QOE'9SE [AZN] 261363 40 IR SUOIIRIRAC LWOUS SUICALF SHES 1AM (&
suoiressdn woyy awoou| T
[moraq ¥ [mci2qZ
Aoy 4] 2oy Jeyey]
(paapny) {parpny) {pampreLn) (papny] [pzupny)
PIOTED'TE STOZ'E0'TE PTOTZTTE FI0ZE0TE STOZ E0°TE
PapuJEL PapuU IEdL PAPUS JIMETY) | PRPUI JIHEND | PRPUS SIMETD SIEN2IEd
S2B] Ul "5y

STOZ "HIYVIW ISTE 3aNT dv3IA IHL HOd
SLINSIH T¥IDNYNIL Q313N JALYanosNeD

{poynuar] sroydsoy ] pejnin Se umoln AJreurio)) -
Pty Td0N




No., 4018

2015 11:43

27, Apr,

"AIBSTEDI U J3AsIAym PeEreLes] f padnoaSal uaaq aaey saundly sieay, S sposd snaaly

o

~Aq)[12e) BUUN NSy WEILSWY LITET 19 1502 BUIINIaNI)5ay sapn(ou] Jauenk aug Jog 1500 [euandssxg | £
'PSIER! CSUCD AiRdeuclUCdoud aue auniuas JUSd B 5| Ay p1 o7 14N eARSCEaH Jay synssd 3y |9
' STQRIZOSSE JSYIQ [|B 4O 5 NSA] SUD|EPUEIS
PEUpOY PUE PTOZ JAQUWEI3] ISTE PRPUS JESA 9L} 1oy dNalD BIURAPY JO STNS3 PIIEPLIOSUOT PRYIRMY 10 SISEq By UD PRrEPISUGS St s 3y Joy Auedwicr 33815055y U 0. 4o 30eys (s
‘STOE Y2 15T PRpUz JESA 3UI 10] SQUBLUSIEIS [BIXUeuy PRIBRHOSUOD 3] U] uand uaaq sey wede ou eousy pue STOT 3Unr A paeduios
2Q 0} p33oadya 5] uonoesUe] SYL sies® o Buipeiy pue uoinpod [eanyErRPe 40 ssauIsng Byl Ll peSedus s pUE Sindu) wiey 4o suodnguIsip Suipes| Ayl 4o #uo sl cufeug sAueduics
UBlpizelg e dnoad culeuis ul [edes areys Jo s #4303 01135905 o} JuswasuEe Ue QLU pRIRIUE SEY AJRIDISINS PEUMAA Al CUm umdp-das £ yFnauy) ‘Auedurcs 343 Yspend ay) Suungfr
1 EW |B2IWIAY2-048y L8| |IZe4g Ayl Ul 530l eads pue spanpoud wosalcad doua yo Buljas pue uennquisip FunayJew ‘uononpod
24 u| paSESeus 51 |Ise4g 5P 1dN 00T T3 %EL WOy |ISEIS G 140 U] SUIPIaY SIBYS 53| PIsERIU| sel ABIPISNS paumo Ajaym Wmap-dais sy yBnay ‘Auedwey 3yl “Japenk aul Buung|€
SIS PN 3Y3 AQ ANFNADL pERILUL| O P12l NS Tou Suass Y3l sdesd aa3oadsaa sy sog Jonenh paig syy eadn saundy
BUEp 01 se3A SUYI FUE JBIA [BRUBLY | Ny BY1 3a 1305 L sy panpny 343 uaasdaq saunfy Sunuered U3 30e 07 Y2IEN ISTE PUB STAT YL ISTE popus Jouenk Y3 o) sasndy syl (T
"5T0T 1Mdy Y32 UG PIay 51033410 40 PIECE U3 J0 Bunaaiy By 1B panordde JAYE2U9Y) PUE S33ITULGD LPNY 341 Ag Pamaiases slam SUNSay [Blaueury PRIER|| OSU T PAYPNY SASIE 3L -
IS310N
WET0L SIEOL woEDr AT 0L E A BUIEOUBIRYS JO %
SEF'TSE0E EEE"SL2O0E EES'SLB'00E 95t TSE00E EE6'S£8'008 TSAIRYS Ja Jaquiny
Auipjeyaseys 2gnd (o
BSTT 69797 189 e L2°0T [sH} y=es -7 54 J0 sdeys Jad sBunuey pang
LN G69'8Z LRy rE'E LE0T [5d) yaea -fz sH Jo 2ueys sad sBujuiel Jseq
pousd 343 194 slway Aeuploesd] JaYe pue 310J3q 543 POn|I] pUe Aiseq
[5d3] aJeys 43d sBurule3|st
0£1°9TS TS 2L5 133YS SuR(ey Jad $& Sa 858y UOTEN [@Ady BUIpn|oxs seaasay | eT
(MBS -7 34 SUEYS FUL JO 5N [en 2IR4)
T45'8 TS Ti5'8 TSR LS8 [enden areys Aunba dnopred |41
BLBT6 E00PTT STBTT £2079E 00 vt "S2IEPOFSY 0 My0id O RS PUE 3553930 ALOUNA S9HE] J9Y 100ad 19N | 5T
Jes b - DER Ay 03 SIEINCSSY - SLWEY| |BUCOFNG o sJEYS : $58 (5T
SE0°'E 9£g'z L5 595 [6£E) O3 SIEII0SSY Lo JJ0.d 4O BIeYS - PRl T
SLL LTER TEET TSS'T 50¢ I53J20U | APoU)l © $SFEE
=L [moRq T
S0 J=ysy] Ny Y]
{peupny] {pasipny) (papneun) {paupry} (paapny)
FI0TEO'TE STOEE0TE YIOT'ET TS FI0TE0TE STOZE0'TE
papUE Jees, pRpE Jeay pRpUZ IFUEND | pepUl JaHenty | papul JIMNERD SAB|raeg
§28| Ul sy

STOZ 'HOYWIA LSTE G3aNT HALYYND FHL 4Od
SLTNS3d TVIDNYNI A3.L0aNY A3LvanosNo)

{(poyrur] snaoydsoy pajun) Se WMol AJ¥surioy)

pajnury 14N




20 Apro 2015 11:43 No. 4018

1

UPL Limitad (Fu_rlmarly known ag United Phosphorus Limlitad)

Consolidated Sogmentwlse Revenue, Resulls and Gapital Employed for the year ended 315t March'2015

Quarter ended|Giiarter andadlﬂua
T3, 93 2015 ; 31 03 2014
;  (Audited) .
Refa.r nbtﬁ 2)

1 [incame fram Oparations {net}
__a_|Agro Activitles B 350,341 321,668 | 293 297 1,165,854 1,030,702 |
b |Non Agro Aclivilies 21,496 18,471 22 081 B7.578 31,828
¢ _{Unallocated 547 58 132 842 1,879
Tolal ) 372,384 | 341,185 315,510 1,254 475 1,114,409
Less: Inler - Segment Ravenus 9,951 7.304 10,791 45423 7.3
Net Sales from Operations 362,433 333,881 304,719 1,209,052 1,077,086
7_|Seqment Resilts -
_a Agro Activities 71,651 60,407 55215 226,268 161,271
b |Non Agre Aclivilies ; 2,602 787 2 879 8,725 6,097
Total 74,153 61,174 58,094 234,003 108,368
Less .
(i} Finance Costs 12,260 11.874 13,808 51,704 48,529
{ii} Unallocabla Expendilure / Income (net) | 10,940 3378 10,138 41,465 22,100
(i) Exceptional items ] 1,261 2870 1,603 299 8,530
] {lv) Prior period (447} 1,555 241 488 1,555
Total Proflt before Tax o0,109 47,797 32,308 141,097 115,654
3 |Capltal Employad
(Segment Assets - Sagment Liabilities) _
a_|Agro Aclivilies 764,544 674,439 407,081 764,544 674,438
b |Non Agro Actlvitles 42,414 43,204 42978 42,414 43,294
¢ |Unallocatad (216,489) (175,784) (241,579) (216,489) (175,784)
Taotal 530,469 541,940 808,480 590,469 541,949
| [Notes :
1|The business of the Group is divided into two business aegmenis Thase segments are the basis for managemant conlrol and
hence form the basls for raperting. The business of each segment comprises of:
a} Agro activity — This Is the main area of the Group's oparallons and includes the manufachire and marketing of conventional
agrochamieal products, seeds and other agricullural related products.
b} Mon-agro actlvity — Non agre activilies Includes manufacture and marketing of Industrial chemicals and olher non
agricultural related producls.
_ l I |
2|Flgures for the quarler endad 315t March 2015 and 31st March 2014 are the balancing figures between the Audited figures In

respect of the full inancial year and the yaar {o date figures upto the third quarter for the respeclive years.
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UPL Limtted
{larmery knowh as United Phosphorus Lmited}
(CIN No.: L24219GJT985PLC025132)
Regd, Offles: 3-11,G.00.C., Vapl, Dlst: valsad, Gularal - 394 195

Avdiied Financle! Resvlls
Forthe Year ended 311t Mareh, 2015

No., 4018

(ks in lacs})
. Quarder endad | Quarder ended | Quader ended | Yeor ended Yedr ended
§riNe Farlculars 31.03.2018 31.03.2014 31.12.2014 31.03.201% 31,02.2014
{AudHed) (Audit=d) {Unavdiad) {Avdiiad) {Avdited)
{Reler Mole 3) [Refer Nole 3)

1 Incom# ftom Operations

a) Mel jol=sf Income from Cparations [Mel of Exclse Duly) 126090 115,755 124,423 522420 © 481,485

b} Giher Operating Income 2475 3,480 2m 10,87¢ 15,342

Tolal fncome fram Operalient (net) 128,745 119,435 127,33 533,499 496,827
2  Expensa:

af Cost of malerdak consumed 64,320 54,658 59,509 243,876 201.458

b) Purchase of stockin trada £.032 11.410 8.247 59.33% 80,214

¢) Changes in mvenlodex of Mnished goods, work in Progress and stock in liads {6,473} (1.737) (437) (20,737} [15.399)

d} Employen bonofils sxpanse 8,254 6,527 7.726 31.780 25916

&) Depraciallon and omadisalion sxpense 4,735 4715 4,940 18,475 14,709

[} Olher expenses 40,658 37,423 37,483 143012 138077

Tolal expenses 117.524 T13.3%% 114,488 475,145 A7z
3 Frofii (Lows) rom oparalions belore other Income, finance coshs and

excepllonal tema (1-2) n.23¢ 6.03¢9 7.046 37,554 4%,650
4 Otherincome (refar note 4) 438 1.297 2027 24,047 31.784
&  Piokl/ (Lots) from atdinary achivilles baters flnanza cosls and 1.877 7336 9,473 41,601 81.434

axcopllonal Hams {3 + 4) .
& Finance Cosls {rafer nole 7) 2373 1,457 {1,920} 3,527 24,198
7 Profit/ (Loas) frem atdinary aclivilles alef finance cost but

belore excepllonal ltems {5 - &) 9.504 5&TY 11,693 5B.074 £7.23¢4
8  Excepfiondl Items - - - - 1,784
2 Proft / (Losa) from ordinary delivities before lax (7 - 8} 9.504 5479 11,593 £8,074 55,250
10 Tax axpanse 1,930 2,284 3460 11.741 13.477
1T Net Prodit { (Loss) rem erdinery activiiles after lax (#-10) 7,574 3393 7932 44,323 41,573
12 Pald up equity share capitar 8.572 8,572 B.572 8,572 8,572

{Face Yalue of tha Share - Rs 2.00 each]
13 Reserve sxcluging Revoluolion Reserves as per bolance shaat 2438346 322,192
14  Eainlngs Pet Share (EPS}

a) Bosic and Dilvted EPS balore and afler exiracrdinary llems

Bosle Eamings per shara of Rs 2.00 each (Rs) 177 079 1.85 1081 9.45

Diluted Earnings per Shore of Rs 2.00 aach (Rs) 177 077 1.85 1081 945
15  Debt Equlty Ratia 039 0.43
16 Debi Service Coverage Ratlo 221 445
17 Interes! Service Coverage Rolio 4142 5.47
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Guader ended | Quarer ended | Quadet ended | Teor ended Year &nded
5T Mo Partlculark 31.03.201% 31.03.2014 31.12.2014 31032015 31.03.2014
A PARTICULARS OF SHAREHOLDING
1 Public Shareholding
Humber of Shares 300.875.933 300,851,495 300875913 300875933 I00.651.473
Percentage ol Shaiehalding 70.20% 70.09% 70.20% 70.20% 70.19%
2 Promolers and promoler group Shareholding
a} Pledged/ Encumbarad
- Humber of Shares 10,221,531 14,587,000 10.621.531 10.221.51 14,587.000
- Parcenlagsa ol Shares { as a % ¢l lhe folal shoreholding of the
rromelar and tha promoler group) . 8.00% 11.42% 8.37% B0 11.42%,
- Parcanlage ol Shoras [ as a % of Ihe talal share capitalt of the
Company ) . 2.38% 3.40% 2.48% 28% 3407
b) Hon- encuimberad
» Humber of Shares 17504810 113165779 117,105,810 117,504,810 113,155779
-Parcenlage of Sharas { as a % of the tolal shorehalding ©f the . .
promoter and the promaler group) 92.00% 88.58% 21.68% P2.00% B4.58%
- Percenlage of Sharas [ asa & of |hs lolal shure capdlal of the -
Company ) 27425 Z541% 27.537% 27 45 2A41%
B INVESTOR COMELAINTS
{as inforred by Sharepro Services, Regishiar and Tronsler Agent of 1he Company)
Pending al the seginning of The quartar 0 i)
Recalved durdng the quaiter M 53
Disposed duidng the quorier 54 53
Remaining vnresolvad al the end of the quarer 1} 1}

NOTES

1 The obova Standoiens Avdifed Financlal Resulls were ravlawad by the Auvdit Commiites and thereafter approved af the Mesting of lhe Boord of Draclors held on 27th
Aprll, 2015

2 The Board haa recommended dividend @ 250 % on egvily shores of s 2/- each of the Company (l.e. Rs 5/- per eqully share), subject o 1he approval of members at the
ensylng Annual Gansral Masting,

3 The figures lor the quaner snded 314 March 2015 and 313t March 2014 ar= the balancing figures between the. Audited ligures n 1espes] of the il financlal year and the
et & dale {igjuies up ta the third quarter far jhe= re:pecﬂve years.

4 Dutlng the quoder, the Company Ihiough Hs slep down whally owned subsldlary. has Inceeased Hs sharsholding In UPL de Brazll frem 73% to 100 %, UPL do Brazll I
engaged In the produchon, markellng, disklbylicn end selling of crep prelection prodvcks and speclallles in The Brazlllen agre-chemical markel,

5 During the quarter, the Company hdt &nléred Into an agteement to subacrlbe to 40% shares in Sinagro Group, @ quﬂlh:ln company in the sfale of Malo Grosse, Sinagre
It oneé of the ledding dishibulors of taem Inputs Inlhe Cerrado reglon of Brazll and d In the bwsl of gl praduchion and irading of grains. Clestng of ihts
tranagcHona Is subject o necessary approvals,

& Other Income includes net exchange {gain) / lost on geeeount ol forelgh exchange on expords, Impols and export commibsston. Sech (galn)/fless are Rs. 954 lacs. Rs 181
laex, and R {804 laes) {ot the quodets ended 315t March, 2015, 31at December. 2014, and 314 March, 2014 respectively; and Re 1,983 lacs and Rs (12,32% kags) for the
year ended 31st March, 2015 and 3131 March, 2014 respeciivaly,

7 Finance Casks Inclvde sellement gain £ mark bo market lostes on dertvallye conliacks relaled fo borrewings and em:lmnge differences crbipg on forelgn corrency loons/
advances. Such (gal)/le:s it Re.(1.1428), Rs (4.008 locs), and Re (2,908 laca) lor the quanrers ending 313t Morch 2015, 315t Dacember 2014, and 25t Maich 2014
respechively; and Re (13,293) and Rs 4,534 lacs for the year ended 3Tst March 2015 and 315t Maich 2014 respeclively,

8 The Compapy has revised lha depreclallen rate en cerlaln fixed nsiefs as per the vaaful Ife spaciied Inlhe Companles Acl, 2013 ot re-a23éssed by the Compdny. Bdsed
an urent aslimales, cairylng ameount of R2 2764 lakha In respect of asselt whote utalul lile It aleady exhausted s on 01/04/2014 net of deleri=d tax of Rs §19 lakhs
theraon have been adjusted ta Retdined Edinlngs.

9 Ratles have been computed o fallows -
Debt compelses Lang-Term borowings. Shert-Term botrowlngs and Cureenl malurltes of Long Term borrowings
Dabils Sarvice Coverage Ratlo = Earnings belors Interest, Tax, Dapreciollen and Amortisallon /(Inferest an Long Term banowlngs +Princlpal repayments)
Inferes! Servics Coverage Ratlo = Earnlng before Interesl and Tax/Interes] and Qlher Finance Chargas on Debt

18 fravious parlods/ years figures have baan regrouped/ reatrdhyed wheraver necessary.

Fot UFL UmHed

(Farmarty knewn as Unttad Phesphervs Limiad)

FMace : Mumbal

Date : 27th Aptll 201§ Chakman and Managling Dlraclor

{Din Mo OD180810)
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Disclosure of Balance Sheet ltems as par clauses 41(1)(ea) of the listing agreerhent for the year

ended 31st March, 2015

UPL Limited
(formerly known as United Phosphorus Limited)
Statement of Assats and Liahilities (Standalone) as at 31.03.2015 (Rsinlacs) (Rsin lacs)
As at Asg at
Particulars 31.03.2015 31.03.2014
{Audited) {Audited)
EQUITY AND LIABILITIES
1 SHAREHOLDERS' FUND
a} Share Capital 8,572 8,572
b} Reserves and Surplus ‘ 343,836 322,192
Shareholders’ Fund {sub-total} 352,408 330,764
2 Non-current Liabllitea
a) Long Term Borrowings 21,000 106,000
b) Deferredt Tax Liabifites (not) 12,022 11,734
¢) Trade Payahle 585 -
d) Cther Long Term Liabilities 18,494 30,670
Non-Current Liabilites (sub-total) 122401 148,404
3 Current Liabilites
a) Short Term Barrowings 31,659 11,016
b) Trade Payables 172,141 137,115
¢} Other Current Liabilities 55,205 57,346
d) Short Term Provislons 30,417 23,807
Current Liabilites (sub-total) 289,422 229,084
TOTAL EQUITY AND LIARILITIES 763,931 708,252
ASSETS
1 Nan- Current Aszets
a) Fixed Assets 201,956 164,024
b) Non- Current Investments 87,272 67,115
¢) Long Term Loans and Advances 121,761 133,030
Non- Current Assets (sub-total) 410,939 369,169
2 Current Assets
a) Inventories 117,397 87,220
b} Trade Recelvables 142,252 141,179
¢) Cash and Cash Equivalents 12,470 18,540
d) Short Term loans and advances 69,257 81,429
o) Other Current Assets 11,566 10,715
Current Assats (sub-total) 352,942 339,083
TOTAL ASSETS 763,931 708,252

Note :

Pravious periods / years figures have been regrouped/ rearranged wherever necessary.
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