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May 25, 2018
The Manager . The Secretary
Department of Corporate Services National Stock Exchange of India Ltd.
Bombay Stock Exchange Limited Exchange Plaza )
Phiroze Jeejeebhoy Towers Bandra -Kurla Compiex
Dalal Street Bandra (E),
Mumbai - 400 021, Mumbai 400 051.
Scrip Code : 500271 Scrip Symboi: MFSL
Dear Sir/Madam,

Ref: Update on Composite Scheme of Arrangement amongst Max Financial Services Limited
(Formerly Max India Limited), Max india Limited (Formeriy Taurus Ventures Limited) and
Max Ventures and industries Limited (Formeriy Capricorn Ventures Limited)

Further to our earlier communications dated January 15, 2016 on achieving the Effective Date of the
Composite Scheme of Arrangement, we would like to inform you that the Board of Directors of Max India
Limited (formerly Taurus Ventures Limited) in its meeting held earlier in the day approved the audited
financial results for the year ended March 31, 2016. A copy of the same is enclosed for your kind

information. -
You are requested to take the aforesaid on record.

Thanking you

For Max Financial Services Limited (formerly Max India Limited)

é«ﬂ‘—’\

V Krishnan
Authorised Signatory

Encl: As above.

MAX FINANCIAL SERVICES LIMITED (Formerly Max India Limited)
CIN: L24223PB1988PLCOOBO31
Max House, 1, Dr. Jha Marg, Okhla, New Delii - 110 020 | P +9111 26933610, 42598000 | F +91 11 26324126 | www.maxfinancialservices.com
Regd. Office: 419, Bhai Mohan Singh Nagar, Village Raitmajra, Tehsil Balachaur, Dist. Nawanshahr, Punjab - 144 533, India
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Auditor’s .Repu"}'t on Quarterly Financial Results and Period (o Date Results of the Company

‘Pursnant fo theiRegulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2H 3

To -
Roard of Directors of
Max India Limited (formerly Taurus Ventures Limited),

{. We have audited the quarterly financial results of Max India Limited (fotmerly Taurus Ventures

period ended March 31, 2016, attached herewith, being submitted by the Companj pursparit to the
requivement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Rquiiremcnts)
Regulations, 2015. The quarterly financial rosults are the derived figures between the audited

figures in respect of the period ended March 31, 2016 and the publishéd period-to-dafe figures up '

to December 31, 2615, being the date of the end of the third quarter of the current financial
period, which were subject to limited review. The financial resuls for the quarter ended March
31, 2016 and period:fo date ended March 31, 2016 have been prepared on "tl'ig‘t{,asis of the
financial results for the nine-month period ended December 31, 2013, the audited anpual financial
staternents as'at and for the period ended March 31, 2016, and: the relevant, requitemnents of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Limited) (‘the Company?) for the quarter ended March 31, 2016 and the financial results for the .

-~ ™~

LN\\‘-‘:\ *

\\

aa L""‘f

. ‘x‘.'"\;‘\

and are the responsibility of the Company’s management and have been approved by the Bogrd of ~

Directots of the Company. Our responsibility is to express an opinion on these financial rdsylts

based on our review of the financial results for the nine-month period ended December 31, 2615
which was prepared in accordance with the recoguition and measurement principles laid down in

Accounting Standard (AS) 25 “Interim Financial Reporting”, specified under the Segtion 133 of -
the Companies Act 2013  read with relevant rules issued thereunder and pther accounting °
principles generally accepted in India; our audit of the annual financial statements as at and for -
the period ended March 31, 2016; and the relevant requirements of Regulation 33 of the SEBI 7

(Listing Obligations and Disclosure Requiremgnts) Regulations, 2015.

2. We conducted bur audit in accordarce with the auditing standards generally accepted {n India.
2 g B

Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s}. An audit includes examining, on

e . _atest basis, evidence supporting the amounts disclosed as financial results. An audit also includes.

assessing the accounting principles used and significant estimates made by management. We
believe that om“\audit provides a reasonable basis for cur opinion,

3. In our opinion and 1o the best of our information and according to the explanations given to us
these quarterly financial results as well as the period to date results: b

i are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

ii. give atrwe and fair view of the net loss and other financial informaticn for the quarter

ended March 31, 2016 and net profit and other financial information for the period ended

March 31, 2016,

5.&. Batiihot & Co, LLP, 2Limdted Liatlity P?rine!slhi:l writh LLP 182ntity Mo, AAB-4254
faqd, Office : 22, Camac Streel, Black 'C, 21d Floor, olkata-700 D16
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~ b have been |1esented in accordance, with the requirements of Regulation 33 of the A
SEBI (Listijg Ob!t;,atzons and stc!osure Requirements) Regulations, 2015 in this ™
' regard; and .
. <. give a true and fair view of the ccnsol:dated net loss and other financial mformatmn :
£ for the period ended March 31, 201 6 ‘
| X |
For S.R. BATLIBOI & COLLP ' _ | ‘ |
ICA) Firm registration number: 301003E/ E380005 . _ |
Chartered Acco uts : :
N W
pér Manoj Kumar Gupta ! .
Partner ! .
Membership No.: 83306 K] Y
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Place: Gurgaon - 4 ¢ ‘
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Max Indis Limited (Formerly known as Tauras Vestures Limited)
CINUSSH00PB2OISPLOOD 1SS
Corporate Office: Max House, Okhls, New Delbi - 110020
Repgistered Office: 41 9, Bhai Maolan Singh-%.\’iégarg Railmajra, Téhsil.'ﬁaiacil.a;ir, District Nawanshahr,
S ?ﬁniab-—-i@ﬁ?%

Website!l wwiwninsindia.com

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31,2016

L {Ra. inClofes)
Particulars . _ Azt i
' 3L03.2016
fAndiged) |

X |EQUITY AND LIABILITIES

1. {Shareholders' funds. _ L o ‘ ,
a}  Share eapital o _ (.05
by Share application money pending allotment (refer note 1) A333 |

163 Resérves and surplus o : 1,585.78
Sub-total - Shareholder's funds 1,639.18

b -

I Nen-current lnhilities
a)  Long-term provisions _
: Sub-totul - Nen-¢urrent Habilities

o

B2 ks

Current Habilities
tay Tﬂ%dﬁp&:}’éﬁiﬁs _ 248
181 Chthér curent liabilities - _ .64
e} Rhort-lerm brovisions: : 1.3
: - Sub-total - Current Habilities 738
TOTAL - EQUITY ANDLIABILITIES . 154863

I8 lasseTs

1 I Npfi-carrent nisels
ay  Fred assoty _ ‘BT
By Not-coreent invsstinents : _ NG A s
€] Long-term foans and advances. _ 11800

' : Sub-total - Noa-curient assets . 1.468.86

2 [Current asseis
al  Current Investments, : : _ _ 161.63
by Cash and bank balances ' .84
¢} Shert-erm loans and advinces (180
d} . Other current assets .. S . 1mae

: Sub-total - Current assets i 18,57
c TOTAL - ASSETS _ _ 1.648.63

Niohi Tabear
Managing Direstor
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Auditor’s Repert on Consolidated Period to Date Resulis of he Ccmpany- Pursuani lo the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
: S
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Tor
Board of Directors of _ L -
Max India Limited (formerly Taurus Ventures Limited)

I

We have audited the period to date consolidated financial results of Max India Limited {formerly
Teurus Ventures Limited) (‘hereinafier referred to as *the Holding Company), its subsidiaries
(the Holding Company and its subsidiaries together referred to as “the Group™) and Jointly
controlled entities, for the period ended March 31, 2016, attached herewith, being submitied by
the Company pursuant to the requirement of Regulation 33 of the SEBY (Listi,%j"g Obligatibns and
Disclosure Requirements) Regulations, 2015. The cansolidated financial resylts for the period
ended March 31, 2016 have been prepared on.the basis of the relevant requirenients of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requiremeiits) Regulations; 2615 end are the
responsibility of the Company’s management and have beep approved by the Board of Directors
of the Company. Our responsibility is to express an cpinion on these condolidated financial results

* hased on our audit of the annual consolidated financial statérnents as at and fé_jfr the period ended

- believe that our audit provides a reasonable basis for our opinion. - e

3.
a)

b

March 31, 2016 which were prepared in accordance with the applicable accouhting standardsand
other accounting principles generally accepted in India and the relevanf requirements of
Regulation 33 of the SEBI (Listing Obligations and Diselosure Requirements) Regulations, 2015.

We conducted our audit in accordance with the auditing standards'} generally accepted it India.
Those standards require that we plan and perform the audit to-obtain reasonable assurance about
whether the financial resulis are frze of matetial misstatement(s). An andit includes examining, on
a tést basis, evidence supporting the amounts disclosed as financial results. An audit also ingludes
assessing the accounating principles used and significant gstimates made by management. We

i - B f .
Other matters: R ’ Lo \
The acéémpanying consolidated financial stalements include fota) asséts of Rs.481.95 crores
as at March 31, 2016, and total revenues and net cash outflows of Rs 102.7% crores and Rs
4.66 crores for the period ended on that date, in respect of subsidiaries and one joint venture

- whith have been audited by other auditors; which financial - statements, other financial -

information and auditor’s report have been furnished fo us by the management. Our opinion
_on the consolidated financial statements, in so far as it relates to the amounts apd diselosures
included in respect of these subsidiariés / joint venture and our report in tefms of sub-sections
(3) and (11) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries is

based solely on the report(s) of such other auditors. \

The accompanying consolidated financial statements include total assets of Rs 13.64 drores as
- at March 31, 2016, and total rovenues and net cash outflows of Rs 5,12 crores and Rs 0.41
crores for the period ended on that date, in respect of one jointly controfled entity, which has
not been andited, which unaudited financial statements and other unaudited financial
information have been fumished o us. Our opinion, in so far as it relates amounts and
disclosures included in respect of this jointly controtled entity and our report in terms of sub-
sections {(3) and'(11) of Section 143 of the Act in so far as it relates to the jointly controlled

5,R, Batlikoi & Co. LLP, 2 Uimiled Lishilfty Partnership with LLP [gentlly No, A4F-4294
Qegd, Offize : 22, Cames Street, Block *C', 3rd Fleer, Rollaia-70G 016
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¢)

" entity, is based solely on such unaudited financial statement and other unauvdited financial

information, In our opinion and according fo the Wmformation and explanations given to us by
the Management, these financial statements and other. financial information are not material to
the Group,

The auditors of Max Bupa Health Insurance Company Limiied (Max Bupa), a subsidiary

" company, have reported thai the actuarial valuation of Habilities in respect of claims Incurred
- but Not Reported (IBNRY) inchuding claims Incurred but Not Enough Reported (IBNER) as

at March 31, 2016 is the responsibility of the Company’s Appointed Actuary (“Appointed

Actuary™) and has been didy certified by the Appointed Actuary, The Appointed Actuary has
also certified that in his opinion, the assumptions for such valuation are in accordance with
the guidelines and. norms, if any, issued by Insurance Regulatory Developtnent Authority of-
India (“IRDAI™) and the Actuarial Society of India in concurrence with the IRDAI The
apditors of Max Bupa have relied upon the Appointed Actuary's certificale in this regazd for
forming their opin io& on the financial statements of Max Bupa.

Our opinion on the: consol;datk‘d financial statements is not meodified in respect Qf the above

mattér with resPecth our reliance on the work done and the reports of the other anditors and
the f nancial statemgnts and olher financial information certified by the Management.

4. In our opmlon and to tl{a best of our information and according to the explanations given to us,

thesc consohdated year { th date financial results:

: .‘" ' j . e
a.\‘\ include theperiod fo date financial results of the following entities;

S.No. | Company Néfme . Natuye

1. | Max India Limited Holding Cornpany

Subsidiaries 4

Max Bupa Healti- Insurance Co. Ltd. Subsidiary of Max India Limited

"I Max Ateev Limited Subsidiary of Max India Limited

2

3.

4., 1 Max Skill First Limited Subsidiary of Max India Limited

5.+ | Max One Disfribution and Services Limited | Step  down subSLdlary of Max India
T . = Limited

6. *| Max UK Liniifed N Subsidiary of Max India Ltmlted
7. | Pharmax Corporation Limited Subsidiary of Max India Limited
8. | Autara Semior Living Limmite Subsidiary of Max India Limited ]
9. { Antara Puruky] Senior Living Limited Step down subs1diary of Max India-
s ' Limited
140. Antara Gurgaon Senior Living L.imttea "| Step down subsidiary of Max India
D IEARETEET | Cimited I
11. | Max Neeman Me,clica.l International | Subsidiary of Max India Limited
Limited* ‘
12.” | Max Neeman Medical International [ne.* | Step down subsidiary of Max India
L . Limited
Joint Ventures )

13, | Max Healthcare Institute Limited Joint venture of Max India Limited

14. | Forum I Aviation Limited Joint ventwre of Pharmax Corporation

Limited

-

* The findncial resnlts of these subsidiaries have been consolidated tll the date of sale
' of these subsidiaries L.e. April 30, 2015.
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4. FRurther, read with paragraph 1 above, we repott. that the figures for the qui:rter ended March 31, -

2016 represent the derived figures between the audited figures in respect of the period ended
March 31, 2016 and the published period-to-date figures up to December 31, 2015, being the date
~ of the end of the third quarter of the current financial period, which were subjected to a limited

! Obligations and Disclosure Requirements) Regulations, 2015,

\ review as stated in paragraph | above, as required under Regulation 33 of the SEBL (Listing: .

. ForS.R. BATLIBOL & CO LLP
I(&(ﬂ Firm registration nuntber: 301 003E/ £300005

Chartered Accountants //
) ) iﬁi’k - | e
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